. FORM No. lﬂ-l—Onﬂen Trust Deed Series—TRUST DEED (No restriction
TN.)

THIS TRUST DEED,
....................... Riqharﬂm”m

WVTNESSETH:
Grantor in'evocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
th County, Oregon, described g5

Lot 15 of Bailey Tracts, Klamath County,

1, Assessments,
water uge,

2. The Premise i i Within anpg Subject to the
statutory bowers, 4 i of assessment, of South
Suburbap Sanitary District,

Within apg Subject to the
of assessment, of

herea'iraments and @Ppurtenances and all other rights thereunto belomzing Of in anywise
issues and Prolits thereot and all fixtyres now or hereaftor attached 1o or ysed in connec-

URPOSE oFr SECURING PERFORMANCE of each agreement of &rantor herein contained ang Payment of the
sum of TWENTY FIyg THOUSAND AND.NOZ1Q0#¥ %% :

maturity
becomes due and payable,
The above described req) Property is no

To protect the securit i deed, grantor agrees.: 3 i T at i " (b) join in
O protect, preserve and maintain said property in Hood condition eon; Jjoin
molish .any 8 or improvement thereon;
nd workmanlike
ted, damaged or

. brneliciary may at anpy
by ‘ 0 be ap.

& those Past due ang unpaid, and appl:
O provide ang continuously maintain insurance on the buildings d expenses of Ooperation and collection, including reasona,
ter erecte he said Premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, ang in such order as bene-
he Beneficia Y may onm time (o time Tequire, in ticiary may determine.,
nsur‘.aB f'e alue. . written in 1. The entering upon and faking possession o 2aid propecty. ghe
cempanjes beneliciary, with Joss payable to the latter; an collection of such rents,
policies of insurance shatt be deliverad 0 the hrneliciar)' 4 200n as insyred: insurance policies or eppy,
i the grantor shall fail for any reason (o nrocure any such insurance and to Property, and the application o release th
deliver said policies to e brm-h'cinly at Je, days prior o the expira. waive any delault o notice of detauly hereunder of
i i said buildings, pursuant to sycp notice,

n delault by grantor i €3S secured

i ent hereunder, the beneliciary may

ely due and payable. In such an

proceed to foreciose this truse deed

in equity a5 o moridage or direct the ftrustee to loreclose this trust deed by

advertistment and sale. In the latter event the bcnelicinry Or the trustee shall

execute and i N notice of defaule 2nd his election

to sell the al Property 1o satisfy the obligations secured

hereby, shall fix ¢he time and place of sale, give notice

thereot i aw and proceed to foreclose this trusy deed in
the man, 86.740 ¢o 86.795,

13, ciary elect 1o foreclose by adverli:emenr and sale
then after delault a¢ any time prior to tive days belore the date set by (he
frustee for the trustee’s sale, the grantor Or Other person 3o Privileged by
ORS 86.760, may pay to the benelicinry or his 3uccessors in in(eresr, respec-
i » the entire amou due under the terms of the truse deed and the

14, Otherwise,
place designated in th, 1]
g . be postponed i . Y sell said pre,
. To €8s and expenses of this truse including (pe cost i i sell the parcel
of title search' as well as the other £OMs and expenses of the trustee incurred i H H A, payable ar the time of ga
in connection with or in enforeing this obligation and trustee's and attorney’s i i in form as required by |
fees actually incurred. ithout any covenans or warranty,
i H eed of any matters of fact shalt be ve proof
. Any person, ludi the trustee, byt including
e,

€ powers
Payment of
_the trusteq

; (4) the
nev’s fees on . 2 ér : Ais 10 such
It js mutually agreed that: surplys,
n the cvent that an 16. For any
¢ ol eminent . -, 3 N ol time ALLOINE & suec
elects, to req ae . g JCCeIMWE fryag
as compensation for such taking, whije cIcess of (he ameunt require o S the auceeasar friaste
0 pav all reasonable LM eXnentes and agtarnen fees necessarily i POWers and ddr conferred
incurred by grantor in such proceedingy, shall be raid 1o bepedic heteunder, Each such appoints
it first upon frasonable coste and rrnenses and attorneys instrument executed by
2 paid or i"""'".'" by bene and ity place of record, which,
c M osuch proceedings, UAOR the indebtedness Clerk or "Recosgec i th county or counties ;
secured herely: and RArantor agreey, e e, to take such actione ahall be conclusive proot of proper appointment of the
and execute such instrumenss as sh, "N obtaining sych cone. 17, T, tee accepts this trust wh
PENRALION. proey 11y upaon beneliciary” . i i 1
pematios A any Vi moed from time 1o time 7700 written request of pene. ! 15 ade a public record 5 ﬁ:;::ed:d "g;

liciary, pavment of e 0 ion of this deed ang the o’ for ; fo of
endorsement (in case ances, for cancellation), without atlecting N A ) &rY Or frustee
the liability of any p, ayment of the indrbledneu. trustee may ught by trustee,

ve member of jhe Oregon State Bor, o bank, tryg; Ompony
a title insurance company outhorized to inure title 1o real
» Of an escrow agent licensed under QRS 696.505 10 696,585,

T - - NN - - e S




The grantor covena with the beneficiary and those claiming under him, that ke is Jaw.
fully seized in fee simple of said described real pProperty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

above described note and this trust deed are:
pPurposes (‘see Important Notice below),
business or commercial purposes other than agricultural

0, their heirs, legatees, devisees, adnlinisrrators, execu-
mean the holder and owner, including pledgee, of the
ing this deed and whenever the context so requires, the
includes the plural,

tors, personal representatives,
contract secured hereby, wheth
masculine gender includes the feminine and the neuter, a

IN WITNESS WHEREOF, said grantor has hereunto set his han/idje day and year ﬁrst/above’_written.

Seepr (G
VanCott

* IMPORTANT NOTICE:
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Tru!h-in-lunding Act and Regulation 7, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to be a FIRST tien 10 finonce
the purchase of a dwelling, use Stevens-Nass Form No. 1305 or equivalent;
i inance the purchase
06, or equivalent. If compliance
ce.

s
"RiFhar

e C

Georg a A, VanCott

(1f the signer of the obove is o corporation,

vse the form of acknowledgment opposite.)
{ORS 93.450)

STATE oF OREGOWN, County of
. 19

STATE OF OREGOWN,
County of Klama th

) sa.

and

, 19
Personally appeared the above named

Kichard c. VanCott ang
Georgina 4, VanCott

'L@%m}&rthélrz
S YT Bélorg me:
NOFFCHALL S " (2

-‘SEAL)
S

Do
{ :

Notary. Public tor Oregon

My comumnission expirgs:
S-S

a;x:d l;icknowledged the foregoing instry-
*
voluntary act and deed.

Personally appeared

who, each being first

duly sworn, did say that the former is the

president and
secretary of

Before me:

Notary Public

that the latter is the

(OFFICIAL
SEAL)

for Oregon

My commission expires:

ra

REQUESY

FOR FULL RECONVEYANCE

To be veed only when obligations have been paid.

TO:

The undersigned is the legal owner and holder of
trust deed have been fully paid and satistied. You here
said trust deed or pursuant to statute, to cancel all evidence.
said trust deed) and (o reconvey,

held by you under the same. Majl reconveya

herewith together with

estate now

DATED:

T DEED

STEVENS NESS LAW PUR. CO., PonT, AND. O

Richard_C,_VgnCott and

VanCQtt”mmm,

Grantor |
Highland Community Federa
s s eREra,

...Georgina 4.

Credit Union

’ T Beneficiary
AFYER\RE‘CORDING RETURN TO

Highland Community Federa

3737 Spas&q Way

Klamath Faldg, or. 97601

, 19

without warranty,

< ., Trustee

all indebtedness secured by the {oregoing truse deed.
Y are directed, on payment to
s of indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said truyst deed the

SPACE RESERVED
FOR
+ RECORDER'S usg

All sums secured by said

you of any sums owing to you under the terms of

nce and documents ¢o

STATE OF OREGOWN,
County of Klamath
I certify that the within instry-
ment was received for record on the
- LR day of . June .19
at. 2:26 o'clock P M. and recorded
n book ‘reel volume N, M on
page 8827 or as dm‘ument/lee,’lilﬂ: ‘
instrument/microfilm No. 24294 ,
Record of Mortgages of said County.
Witness hand and of
County affixed.

Biehn

o~

les

iy seal

Evelyn

Mame S

By {%/M(@{W ‘L_.-:.Deputy
Fea $8.00

_County Clerk




