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WHEREAS

MTC
ASSUMPTION AGREEMENT
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DEPARTMENT OF VETERANS' AFFAIRS

holds a loan secured by property executed by MMWMMM&_ for the sum of

Fifty Thousand and na/100

ponars 690, 000,00~ ===~

evidenced by Note and Moartgage. Trust Deed, Security Agi

aatod 8227 =79 _ an rovordea

M79 page_20400

Klamath

Mortgage Records for

County, Oregon the following described premises included therein, to-wit:

(attach legal description)

Lot 10 in Block 14, TRACT NO, 1064, FIRST ADDITION TO GATEWOOD, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

WHEREAS, said Borrowers are selling said property and Borrowsers and Purchasers desire that Purchasers be permitied to assume and agree to pay said indebtedness and perform all the

obligations under said Loan Contract, and said Department of Veterans' Affairs is willing to consent to said transfer of title and

of said i

THEREFORE, in consideration of the mutual covenants and agreements herein contained IT IS HEREBY AGREED AS FOLLOWS:

1. The Department of Veterans' Affairs does hereby consent to the sale and conveyance of said premises by the

to said Pui

2. The Purchasers do hereby assume and agree to pay said indebledness evidenced by said note and security instrument, and to perform all of the obligations provtded., 1t being agreed

6/7/83 saiaie

and understood that as of

wssis Forty Seven Thousand Seven Hundred Seventy and

89‘ l 00_--—-__ == _Dollars (

T =T = ) and that the interest rate is 1 ab] and shall be i!z—% per annum; however, the

Director, during the term of the loan, may periodicaily adjust the interest rate if variable, to be paid by the transferse. and that monthly payments shall be made beg:nning the

__18th day of dune 1983 nmesumor: 5_315_._0.02 which will increase, if this is a variable interest rate loan and if the Director

periodically adjusts the variable interest ratp, if there i an increase In property tax, or if there is an increase in the ir p . i

Principat and interest

Tax (est. *rz 0t annual):

Insurance:

TOTAL MONTHLY PAYMENT:

+.307.00

s 68.00

—0-=

s375.00

3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreemont and by the assumption by the Purchasers of said loan It is expressly
understood that this agresment is for the mutual benefit of Borrowers and Purchasers to consummate said salo of sid property Thia loan may be roamortized annually to assure
amortization 1n accordance with the final due date on the se~urty instrument. ORS 407 070(4). 407 030, 407 020

This assumption by said Purchasers is joint and several and shall bind them their heirs. personal reprosentatives, Successors, and assigns.

PURCHASERS

STATE OF OREGON. .
R

la

COUNTYOf
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19_&3__ personally appeared aie above named

On _;h-s Jth

LARRY B TAYLOR

STATE OF (RBSER
TeEXA S

countyor LiMESTOo M E

)”V’)w day of OA—‘—-—’*/

Onthis

X‘g personally appeared the above named

B?Ew’ P Ralowin p b /Sm«, quuw,fi

and acknowledge the regoung vnslrument to be his (thgir) voluntary act and deed.

N Public for WM/
/27‘

Before me:

My cc

.explres

and acknowledge the foregoing instrument to be his (mag volun‘ary #ct'and deed.
~ - . .
. . . RS
Lleia pn AL M

My commission expires: A 'JJ

Before me

DEPARTMENT OF VETERANS' AFFAIRS

BY¥ £a”

| certity that the within was received and duly recorded by me in

Klamath M83

County Records, Book of Mortgages. No.

STATE OF OREGON

_KLAMATH
)Y anm

COUNTY OF

Onthis &c day of 7

19& personally appeared tpefbpve ‘named
;<Za7tbkni 7 S

and acknowledge the {bregoing inetfument.fo be rﬂs_ (fhelr) voluntary act and deed.
R N

D aTedery

Notary Publ}fqt_o_REGON

2 /078

Before me

My commission explres L
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