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. © . ... _ NOTE AND MORTGAGE o
THE MORTGAGOR, LARRY B.'{"'i"AY‘L"OR !
g

" :

mortgages ta the STATE OF OREGON, Tepresented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath :

Lot 10 in Block 14, TRACT NO, 1064, FIRST ADDITION TO GATEWOOD, according to the

gfficial plat thereof on file in the office of the County Clerk of Klamath County,
regon. ’ ' ’
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o~g
her with the heredi! rights, privileges, and appur
slectric wiring and fixtures; furnace and ting system, water huu.-r.'(l\ml storage
1 ical servi 1 rs; hades and blinds, sh bi

including roads and ion with the p:
1 lumbi ilati water and irri i

Tvice , doors; i 5 s; built-ins, linol and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises; and any shrubl , flora, or
.timber now mu hereafter planted or S:-vwi.m h : and any 1 of any one or more of the fo ing items, in whole or in part, all of which
-are hereby to beé appurtenant to the 1 , and all of the rents, issues, and profits of the mo: property;

oy

dred.Thirty..and N0/ 100k s mmmmm e o mor e s
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to secure the payment of

(3...2,230...:‘0.—-- ), and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of _.FOrty. Seven..Thousand..Seven. Hundred Seventy..and..89/100 Doutars ($47.,770.89),

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
ty. and. no/100=--
inmlmthednuofiniti-ldinbummentbyt.heShheomegnn,utﬂwnteof ....10..5—-‘-"'——-‘-----"- Ppercent per annurmn,
ufontymSeyenthousandmseyenmHundredeeyenLymandMBQIJOongwnmuu;AZ,ZZO,BQ:nLﬁm

interest from the date of initial disbursement by the State of Oregon, at the rate of 6.2 el doded

interest from the date of initial disbursement by the State of Oregon, at the rateof ...

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as
follows: 3328 00===~= cnor before ...J.une..15.,“..198,3:::.‘-.:
3328.00.0n.the 15th of each. month=--

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full amount of the principal,
interest and advances shall be fully paid, such pa; to be lied (irat as i on the id principal, the der on the principal.
The due data of the last payment shall beon orbefore  SEREEMbEY. 15, 2009= =~

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
intarest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.
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This mortgage ia given in conj jon with and 1

and recorded in Book ......M79.., pq§0400. Mortguge Recordator .. K ] AMath

and this mortgage is also given as for an addi 1 ad:
by the previous note, and the new note is evidence of the entire indettedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
irom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and monays secured hereby;
To allow the R: oa of the Di of Veterans' Affairs of Oregon to make (ble i jon of the p during the lite of the Joan;

Not to permit the buildi to bx vacant or d; not to permit the 1 or d of any or now or

hareaftsr existing: to k.o:‘:lmn in good repair; to complets all conatruction within a ble time in < with any umt'r;nl made between

the partiea hereto;

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

Not to permit the use of the pr for any objecti purpose;

Not to d tax, lien, or to axi ; Af mortgagee is ired to defend inet a 1 it to f ] a lien or
mmmm.mwhm"mummm;u pays any

may also to the principal, to beer i as provided in the note;

is authorized to pay all real property taxes the pi ises and add same to the principal, sach of the advances to bear interest
m in the note;
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‘To keep all build; ingly i d during the tarm of the mortgage, inst loss fire and such other h in such P
o the m:mfmmﬁ&.mm h

or
and in such an as shall be satisf; to the mortgagwe; to licies wi p g ¢ in full of
all premi all such | shall be mujn payable to the mortgages; insurance sha kept in foroe by the mortgagor in case of foreclosure until
the period of redemption expires;
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The mortgagee mag{. at his option, in case of default of the mortgagor, ?erlorm Same in whole or in part and ajj €éxpenditures
made in so do, € including the employment of an attomeg to secure com Nance with e te of the mort 3ge or the note shall
draw interest at the rate provided n the note ang all’ suc expenditures shaj} be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

t In any of the Or agr ts herein contained or the eéxpenditure of any
n those sreclﬂed in the application, except by written Permission of th
Ire {ndebtedness at the option of the mortgagee to become |
0 foreclosure,

The failure of the mortgagee to exercise any options herein set forth will
breach of the covenants,

In case foreclosyre s commenced, the mortgagor shall be Habje for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

U{:on the breach ot any covenant of the mortgage, the mortgagee shalj have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, legs reasonable costg of collection, upon the indebtedness and the mortgagee shalj
have the rignt to the appointment of a receiver to collect same, .

The covenants and agreements herein shail extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

TUItTis distincily understood” ing agréed th. 'e'siib}ic"t 'to' the provisions of AFticle XI-A"6¢ the Oregon
Constitution, ORS 407.01 10 and a; to and to all ruies an Sreﬁ)\_x]lg%ons.whlchha_v_nb:cmlssucd

d
Or may hereafter be iss provisions of OR,

WORDS: Th
applicable herein,

(Seal)

(Seal)

e JIHKHHK and acknowledged the foregoing instrument to be ...

s T ,:fa s tpm
;}VI;I’NES.my hand and official seal the day and year last above written,

""Notary Bublie for Oregon
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