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THIS TRUST DEED, made this
_ BRUCE W. RUTHERFORD

KLAMATH COUNTY TIT

, between

, as Grantor,
..., as Trustee,
, as Beneficiary,

WITNESSETH:

- Grantor t{]rrevocably grants, bargains, sells and conveys to trustee in trust, with power of

in .. Klamath County, Oregon, described as:

sale, the property

Lots 1, 2 and 3, Block 53 of the 4th Addition to Nimrod River Park.

Subject to all conditions, covenants, reservations’

restrictions, easements,

rights and rights of way of record and those apparent on the ground, official
records of said county and state.

together with all and singular the t , heredit

s and appurtenances and all

other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
wmot . FOUR THOUSAND EIGHT HUNDRED TEN
thereon according to the terms of a promissary note of even date herewith,
if not sooner paid, to be due and payable .

{inal payment of principal and interest hereof,

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,

agreement of grantor herein contained and payment of the
& OO/ 100 ($48 10. 00) Dollars, with interest
payable to beneticiary or order and made by grantor, the
April 3 ,19 86
stated above, on which the linal installment ol said note
or any part thereof, or any interest theroin js sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without firet having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option,
herein, shall bocorme immediately due and payable,

all obligations secured by thia listrument,

irrespective of the maturity dates expressed therein, or

The obove described real property Is net currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain aaid property in good condition
and repair; pot to remave or demolish any building or improvement thereon;
not (o commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or imy t which may be conatructed, demaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordii r Iats
tions and restrictions affecting said property; il the beneliciary o requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or ollices, as well as the cost of all lien soarches mads
by liling ollicers or searching agencies as may be desmned desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises ninimt foss or damage by flire
and such other hazards as thsHiéinry may from time to time require, in
an amount not less than $ . [ © ., written in
companies acceptable to the beneliciary, with loss payable to the latter; all

licies insur shall be delivered to the beneficiary as s0on as insured;
i! the grantor s. lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the benchiciary may procure the same at Arantor’s expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may detecinvine, or at option ol beneliciary the entire a
any part theeeol, may be relemsmd to grantor. Such i
Not Cure or wa any delault or notice ol delault hereunder or invalidate any
act Jone pursuant o such notice.

8. To keep said premises free lrom construction I'em and fo pay all
tazer, asveasmenta and other charges that may be levied or assessed upon or
against said property belore any part of such fares, mssessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any taxes, asiess-
ments. insnrance premiums, liens or other chardes payable by grantor,
by direct payment or by providing beneliciary with tunds with which to
make auch payment, beneliciaty may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, tagether with the obligations described in paradraphs 6 and 7 ol this
trust deed. shall be added to and become & part of the debt secured by this
trust deed. without waiver of any rights arising Irom breach of any ol the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach ol this trust dead.

8. To pay all costs, lres and expenses of this trust including the cost
ol titie search as well as the other costs and expenses of the frustee incurred
in connection with or in entorcing this obligation and trustee’s and attorney’s
lees actually incurred. X i

. To appear in and delend any action ot proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceedind in which the beneliciary or trustes m. ppear, including
any suit lor the Ioreclosure ol this deed, to pay all and expenses, in-
cluding evidence ol title and the beneliciary's or trust attorney's lee:
amount ol aftorney’s lees mentioned in this paragraph 7 in all c. shall be
fised by the trial court and in the svent ol an appeal trom any judgment or
decrea of the trial court. grantor turther agrees (o y such sum as the ap-
pellate court ahall adpudie teasonable as the beneliciary's or fruatee's aftor
ney’'s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion ar all of said propecty shall de taken
urvier the ridht nt nnent domain or condemnation, beneficiary shall have the
ridht, il it s0 elects, to require that all or any portion of the monies nayable
as compensatron lor such taking, which are in excess of the amaunt required
(o pay all reasanable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such procerdings, shall be paid to beneliciaty and
applied by it lirat upon any reasonalile costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedinds. and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expenes, to fake ruch actions
and evecute such instruments ar shall be necessary in obdtaining such cons.
pensation, promptly upon heneliciary’'s request.

9. At any time and lrom time to time upon written request of bene-
liciary, payment of teos and presentation of this deed and the note lor
endorsement (in case ol lull reconveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustes may

its, condi-

(&) consent to the making of any map or plat of said property: (b) join in
dranting any easement or creafing any restriction thereon, ic) joun in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) recanvey, without wa anty. all or any part of the propecty. The
drantee in any reconveyance may be described as the “petson or persons
legally entit} thereto, the recitals there'n of any matters or lacts shall
be conclusive proof of ¢ truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness horeby secured, enter upon and take possession of said prop-
ertly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
penses of operation and collection, including reasonable attor-
A upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or aw lor any taking or damage ol the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in pay ¢t of any inderbted, secured
hereby or in his perlormance af any agreement hereunder, the beneliiary may
declare all sums secured hereby immediately due and peyable In such
and il the above described real propesty
timber or grasing purposes, the beneliciary
deed in equity, as a mort, e in the manner provided by law for murtgage
foreclosur, ow r il said real property is nat so currently used, the bene
liciary at his election may proceed to loreclose this trust deed 1n equily as &
mortg or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall crecute and
cause to be recorded his written notice ol delault and bis election fo sell the
said described real property (o satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice therent as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and wale
then after delault at any time prior to live days belore the date set by the
trustee Ior the (rustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interesf, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred n
enforcing the terma ol the obligation and trustee's and artorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault sccurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismived by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell snid pronerty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty. express or im-
plief 7(;:. recitals in the derd of any matters of Iact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and eliciary, may purchase at the sale.

] When trus sells pursiuant (o the powers provided herein, trustee
shall apply the proceels ol sale to payment ol (1) the expenses of sale, in-
chixfing the compensation ol the trusies and a roavonable charge by trusfee's
attorney, (2) to the oblization secured by (he trust deed. (1) 1o &'t persons
Maving recarded liens subsequent 15 the interest of (he trusies im Ao trust
deed an their inferests may appear an the wwder of tAeir preanity ard (4) the
surplus. il any. to the grantor o 10 A sucvessor in interest entitlel to sach
wrrphue

16. For anv reascn permutied by law beneliciary may fram tin to
fime @ppoint a sucCessor OF SuCCeswId 10 ANy frustes e Rerein or (o any
successor trustes appointed hereunder. Upon such appomntient, and withe
conveyance to the successar frustees, the latter shall he tedd with all fitle,

wers and duaties conterred upon any trustee herein named or appointed
ereunder. Each such appointment and substitution shall be made by weitten
instrument executed by beneliciary. containing reference fo this toust deed
and 113 place o' rtecord, which, when recvrded in the offie of the County
Clerk or Recorder of the county or countres in whnch (he property 1 situated,
shall be conclusive prool ol proper appeentearent ol the sinvessor trustes

17. Trustes ‘accepts thie trust when (Ms deed  duly es

acknowledged 1 made & public record an provwied by law Tt
obligated fo notily any party hereto ol prn-lnn‘ sale umter any oth ol of
trust or ol any action or procesding in which drantor, beneiwiary or frustes
shall be a party unless such action or procseding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either on attomey, who is on active member of the Oregon State Bar, & bank. trust company

or savings and looa omociation authorized to do business under the lows of O
property of this store, its subsidiaries, offiliotes, cgents or branches, or the Unit

on or the United States, o fitle inwurance compony outhonzed to insure title to real
States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan ropresented by the above doscribed note and this trust deed are:

(a)* primarily for grantor's personal, family, household wr= sgricidtucat purposes (see Important Notice below),

(b)) —lor-an-organization,—os {even il-geantos is-a natural-p 1) -aso-for-buail or- oinl-purposes othor than-agrioultural-

purposcs.—

This deed applies to, inures to the benelit of and binds all parties heroto, thoir heirs, lcgatees, daviseos, administrators, execu-
tors, personal represontatives, successors and assigns. The term benecticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gonder includes the fominine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is * ‘%u‘k . Q ;'\\ S! (Q\
FEAAA WYLV Vo C‘L—/ ... I \'\—’J AP N > o A ~Ne e

not applicable; if warranty {a) is applicable and the beneficlary Is a creditor

or wr: word is defined Yln‘ the Trsrh-ln-hnding Act and Regulation Z, the Bruce W. Rutherford
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
squivalent. If complionce with the Act not required, disregard this notice.

(1 the signer of the above is a corperation,
wse the form of acknowledgmaent opposite.)

{ORS $3.490)
STATE OF QRRAON.CALIFORNIA 3 ATE OF OREGON, County of
88.
County of ... ...QRANGE N N

MAY. .1l
Personally appeared the above named.
Bruce W. Rutherford

DO T T O O OO T L . o i

e ... who, being duly sworn,
not one for the other, did say that the former is tho
president and that the latter is the

secretary of

” .. JRUTRN . .., & corporation,
and acknowledged the foregoing instru- oing instrument is the corporate seal
i of said corporation and that said inst nt was signed and sealed in be-
wieesn-VoOluntary act and doed. half of said corporation by authority of 1 rd of directors; and each of

Betorp, me: Ly :
ﬁ_ 2 /l them acknowledged said instrument to be voluntary act and deed.
(OFFICIAL I 2 ) ‘ZYQ’L, Before me:

Notary Public tor Qregtm Cah{érnla Notary Public for Oregon SEAL)

My commission expires: -‘y’ﬁ_‘:-_o')_ '1/ /785% My commission expires:

MM

OFFtr s ..

OFFI 5 ot *:‘?
CONNIE GOMze: oo ¢

X%/ 'UTARY PUgI e CAUIOR’V‘HA
PRINC1PA| OFFICE i1y
ORANGE CounTyY

on Expires Fep 22. 1985

REQUEST FOR PULL RECONVEYANCE

M
oo MY Commgs, Te bo vied enly when ebligatiens have been paid.

ceeereeey Trustee

The undersigned is the lsgal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tho terms of
said trust deed or pursuant to statute, to ! all evid of indebted. secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to . U e . TN

DATED: e 19

De not fese or dostrey this Trvet Deod OR THE NOTE which it secures. Beth muwet be delivered to the trwstes for

TRUST DEED STATE OF OREGON

(FORM Ne. 887)
STAVANS.NEES LAW PUB. CO . PORTLAND. ORE. County of ... .

I certify that the within instru-
ment was received for record on the
JBth dayof ... June 19 83

o'clockP ..M., and recorded
inbook. M83  _on page...89lz._...,mor
as file/reel number.. 26363
Record of Mortgages of said County.

Witness my hand and seal of

‘ Boneticlary |). County affixed.

: AFTER H!qOIDING RETURN TO

;! Fidelity Mortgage Co., Inc.
3356 Wilshire Drive
Redding, California 96002

§3.

SPACE RESERVED
FOR
REICOARDINR'S USE




