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WHEN EECORDED MAIL TO
SPACE ABOVE THIS LINE FOR RECORDER

THIS DEED Or T
19. .8.3., among the Grantor,

(herein “Trustee™ ) and the Bencficiary,
,a corporation organized and
hose address is
... .(herein «Lender”).

BORROWER, ifl consideration of the indebtedness herein recited and the trust herein created, irrevocably gramts
Sad ey t0 Trustce, n trust, with power of sale, the following described property located in the County of
Klamath . .

............... Statc of Oregon:

Lot 10, Block 11, BUENA VISTA ADDITION to the city of Klamath Falls,

i ortion of vacated Oregon Avenue adjacent 1o the
South line of Lot 10, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

gon Avenue, Klameth Falls, Oregon 97601.......

......................... s

[Street] (Cityl
(herein “Property Address™)3

TOGETHER with all the jmprovements now or hereafter crected on the property. and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein O Lendecr to collect and apply such
rents), royaltics, mincral, oil and gas rights and proﬁls, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shatl be deemed to he
and remain a part of the property covered by this Deed of Trust; and all of the furegoing. together with said property
(or the jcasehold estate if this Deed of Trust is on @ leaschold) arc herein referred to as the “property”

To SECURE 1O Lender (@) the repayment o [rower's note dated . .o

ks}QBﬁgcﬁia“Rlobc"), in the principal sum of FORT AND TWO HUNDR
an /10 Dollars, with interest thercon. prov'\ding for monthly instaliments

of the indebtedness. if not sooner paid. duc and payablc on. oo
- the payment of all other sums. with interest thereon. advanced
in accordance herewith to protect the seeurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein containeds and (b) the repayment of any fuwe advanees, with interest thereon, made
10 Borrower by Lender pursuant to purugruph 21 hereof {(herein “Future Advances ).

Borrowcr covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right 0 grant
and convey the Property, that the Property is uncncumbcrcd, and that Borrowet will warrant and defend generally
the ttle to the Property against all claims and demands, subject to any declarations. cascments of restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's nterest in the Property.
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UNirory COVENANTS. Borrower and Lender Covenant apg agree as folloys:
- Paymens of Principnl and Interegy, Borrower shaly pPrompuy- bay when dye the principal of and interegy on the
indchlcdncss evidenced by the No ¢ prepayment and late charges a5 Provided in tpe Note, and the Principal of and intereg;
viances Secured by this Deeg of Trust.
for Ta, NSurance, Subject 1o aw or o 5 Written Waiver by Lender, Borrower shall pay
rincipy restare payable under the Note, UNtil the Ngge is paid in full,
AXCS and Gy SSments whicp My attain Priority over thig
arly premium insmllmcnls for hazard insur:mcc.
any, alf ag Teasonaply estimated im'u';nlly and from
Sessments ap Is 1 reas € CStimates thereof,
in an ins!ilurion the depogs; accounty of which qre msured o Luaranteed by & Federal or
if Lende is 5 an instj on). Lender shall apply the Funds 1o P2y said tay¢g, assessmens,
for so holding and applying the Fund Yzing sajq account
€r pays Borrower intere S and applicaple law
may agree in writing i execution of this
€. and unjegg such agr is made op applicable Jgw
equired to Pay Borrower 4. S, Carnings he Fungs, Lender
annyal accounting of the Fungy she its ; bits to (he Funds anq the
nds wag made. The Funds gre pledge, additiony) Security for the sums secyred

amount of the Funds held by Lender T with the future monthiy in\(ullmcnls of Fungy Pavable prior ¢
the dye dates of laxes, asseg insurancc n S and groyng rents, shaty exceed the amouny required o i
assessments iums S as they fy)) due, gy CXCess shal) be, 3 Borrower, op
i Borrowp, on monthyy Instilimenys of Fungs,
axes, ASSessmenyy, Instrance pPremiumy
0 make up the dcﬁcicnc_\' within 30 g
T requesting f.
dyment in fy)y of all 5 StCure i d of Trust, Lender shall prompuly refund g Borrower any Funds
er. If unde, Y is sold or the Propcrty is otherwige 1Cquired by Lender, Lender
apply. no Jater than im dia i sale of ¢ or its acquisition by Lender, ny Funds helg by
Lender a¢ the ¢ f icati i i € sum is oi Trust.
f P > applicable [y, ides se, ; MENS recejveg by Lender under the
2 ¢ applied by | o d St in pay MNts payable 1o Lender by Borrower
€N to interegy Payable on the h of the N - and then 1 interest and
ure Advanpces.
iens, Borrower g Xes, and othep charges, fines apy IMpositions
h may attain 2 py; is d of St. and leasehoyy Payments o
provided ypde, Paragraph 2 i id in s anner, b i
ayee thereof, Borrower sh { t :
cvent Borroyer shall make Payme r
orrower shajj Prompy]y discharg ny i i iori his Deey of Trust:
TCquired to disch S0 | as Il agree in Writing 1o the p, the
such lien jp 2 man s contest sych lien by, end enfore
legal Proceedings of the lien op foret I’r()purly
a i ments now ¢y ferected op (he Pro,
ded COVeruge™, and sue hazarqg as Lender may require
quire; Provided, tp shall not Tequire thay the amount of
s C rus

exceed that t.

ance carrje idi insur; s ® chos I g 1bj al by Lender: provide,

approval shaj ong vithheld, A iUMS on ingyr, icies be paid jn (e Manner

under baragraph 2 , if not E f i » When due, dircclly to the
rrier,

msurance ca
All insurance Policies ang renewals the 4 i able 1o Lender yng shall inclyde A standard Mmortgage
in favor of and in form, accentable 1o Lende sh ave the righy ¢ hold the policies 3nq ‘2l thereof,
and Borrower shall Promptly furnish 1o Lender g renewy| nolices apg all receipts of paid Premiumg the eveng of los,
Borrower shall give Prompt notice (o the insurance carrier yng Lender., Lender may make proof of jogg ¢ not made Prompily
er.
iting, insurance Proceeds shay be applieg to restoration o repair of
QAL s e ically feasible 4ng the SCCULiLY of (hig Deed of Trust g
not therepy impaired, It ¢ restoratj air js eC casible or jy the SECUurity of h; *d of Trygy would
be impaire(, the insurance Proceeds shayy be i € sums see Y this Deed of Trust, w; CXCessif any, paid
to Borrower. If the abandoneg by B VOr ] Borrower ¢ -nder withy 3¢ days from the
i Cr to Borrower thy insurance carrg s ¢ a claim for INSuranee benefis, Lender
the insyr, Proceeds o Len restoration of fepair of (he Propcn_\'
of Truyst.
agree in Writing, any such ap, ] s inci il not extend
ronthly inst;xllmcms referreq to in Parag, s i 0 *hy amount
ments, der Paragraph 13§ hereof the Propcrl_\' is dacquired by Lender, 4y = L ltle Borrower
mand tg any insurancc policies anq in and o the Proceeds thereor rcsulling from (¢ ’rope
¢TI acquisition shall pass 1 Lender 1 the exteny of the sumg Secured by ghjg Deed of
42quisitjop.
. Prcsen'alion and Maintennncc of l’mpeny; Lcascholds: Condominiums;
shall keep the Property iy, 8o0d repyip and shall oy commit w00 i
and shajy Ply with the isions of lease jf this Deeg of Trug
i or a pj; i pment Borrower shall Perform 4
! .

If Borrowcr fails (o Perfor; the Covenants yng ARTCement, contamed thiy

Proceeding ;¢ Commenceyd which DRRerially O fecry Lenders, interesg in the Prnpcrly.

domain, iuxu.’vcnu_\. code cnlurccnwm, O arrangene " Proceeding, volving 7

bnnkrum or dece . g at Lender' option, Upon nogjee to Borm\\'cr. MY make vy : Arincey disburye such
SUms and ke such action A5 0N necesyy Y 1O proteer Lendersy interesy, includmg_ g X (Ii\lnu\vmcnl of
reasonghle attorney'y fees ’rupcrl_\’ 0 make LCIES T MO e Isurance |, a
condition of Making v this Degg of Try ver sh; Py the Premiugng Tequned o, ninntain ety
insurance : s requiremg, " such Msurapee termimge, in QeCordanee With Borrower, and
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Any s dishury L gt shal become addition )
indch!cdncss ’ er § " thi ] . ag other termg of Payment gy ch
amounty ay, ice f K : Sting sand sl heg, inferesg rom the

i i i inci Nore tnless V of inferesy
contry ic: o in whie ’ such all begr INteresy 4y the highes: rate
applicable law. Noth contained in ghjg Paragraph 7 shal) fequire Lengey to incur 40Y expense or take
Creunder,
s, Lender may make or CRUSE 10 be myge reasonaple entries upop and inspections of the Propen_v. Provideg
ader shaj) give Borrower notice prior any such inspection Specifying reasonable Cause therefor related ¢ Lendery,
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Preperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date ot
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannet,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Decd of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Thc covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for 1n this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated heremn or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deced of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is focated.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Dced of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transterred
by Borrower without Lender’s prior written consent, excluding i) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase moncy security interest for houschold applianees, te) transter by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any jeaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of 'Frust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and it Borrower’s successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
I.ender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. ‘Trustee iy postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements wmade
therein. ‘Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidenee: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sevured by this Dead of Trust
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any tme
prior to the carlier to oceur of (i) the ffth day before sale of the Property pursuant to the power of sale contamned i this
Deed of Trust o (i) entry of a judgment cnforcing this Deed of Trust if: () Borrower pavs 1 ender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, it any. had no aceeleration oceurred:
(b) Borrower cures alt breaches of any other covenants or agreements of Borrower contained izt Deed of Trusto ()
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustees remedies as provided in paragraph 18 hercot.
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums




b o

secured by this Deed of Trust shall continue umnmpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assiznment of Rents: Appointment of Recciver; Lender in Possession. As additional security hereunder, Borrower
heredny assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
Rereo? or ahandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Unon acecleration under paragraph 1R hereof or abandonment of the Property, Lender, in person, by agent or by

~appesnted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
he Preperty inchinding those past due. AR rents collected by Lender or the receiver shall be applicd first to payment
M of manacement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
7~ boad. and reaconable attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
Ii b frable 1o acconnt only for those rents actnally received.

21.  Future Adsvances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Propert by Trustee to Borrower., may make Future Advances to Borrower., Such Future Advances, with interest thercon,
shall be <ecured by this Deed of Trust when evidenced b i i

22. Reconvesance. Upon payment of all sums sec 3
the Property and shall wurrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall recom ey the Property without warranty and without charge to the person or persons legally entitled
thereta. Such person or per<ons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
4 successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and duties conferred upon the Trustee hercin and by applicable law.

24. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

25. Attorney's Fees. As used in this Decd of Trust and in the Note. “attorney’s fees™ shall include attorney’s fees. if
any. which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

ie E. Wells —Borrower

County ss:

.19. 83, personally appeared the above named
..................... l.f.e. cereeeseeecenncand acknowledged
voluntary act and deed.
(Oticial Seal) - Befo

My Cor_n.rhi'z;slo:r‘i Ex'p_i'fps: Sl J L

iy o Notary Pubtic for Oregon
\ : .

,," VAN \,"C',-"':‘ REQUEST FOR RECONVEYANCE
To TROSTEE: e

Tho'undgrsigned is the holder of the note or notes sceured by this Deed of Trust. Said note or notes, together
with all other mdebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirceted to cancel
said note or notes and this Decd of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Return to:
Klamath First Federal Savings and Loan
P. O. Box 5270, Klamath Falls, Oregon 97601

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record

A.D.19 83 2353t lock FM, and
duly reccrdod 'n vol. M83 , of_Mortgages

‘his 8t
hrs‘hdoy of June

on Pa-e 8924

V LYN BIEHN, County fork
By - - ' )

Fee $16.00




