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369 TRUST DEED

THIS TRUST DEED, made this -....day of .
S—— LARRY..GWALKER-and-MARTAN- L WALKER.

-------- --Busband.and..wife
as Grantor, RANSAMERICA . TI

SOUTH..VALLE.Y...SIATE..BAN

3 Ys to frustee in trust, with power of sale, the property
...... wweeensnnneee...County, Oregon, described as:

Lot 2, Block 2, FIRST ADDITION TO VALLEY VIEW, in the COUNTY OF KLAMATH
STATE OF OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or Aereafter appertaining, and the rents, issues and profits thereot and all fixtyres now or hereafter attached to or uysed in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeant of grantor herein contained and Payment of the

sum of % * XTHPCE THOUSAND TWo HUNDRED. AND.NO/100*** e .
($3,200. 00) . . - Dollars, with interest thereon according to the terms of Promissory:
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to b, May , 19
v this instrument is the date, stated above, on which the final installment of sajd note

ithin descri_bed property, or any part thereof, or any interest therein is sold, agreed to be

grantor without first having obtained the written consent or approval of the beneficiary,
secured by this instrument, irrespective of the maturity dates expressed therein, or
e,

TO protect the securit}' of this trust deed, Arantor agrees: €a) consent to the making of ANV an or plat of said Froperty; 'If, Hun o n
: Rranting  any- casement o Creating any Festrcison theteon, () JHI an Ly

To protect, preserve and maintain said nroperty in good condition '4 A k
and repaic: not tn femove or demolish any building or improvement thereon: subordination or other akeeement aff ang this deed or the Jen oy el ge
2 L0 commit or permit any waste ol said property., thereat: (d) reconvey, Wwithout warranty. atf or ANV PAE o the prosecty. T he
. To complete or restore nromptly and’ in Lood and workmantike Krantee in any freonveyance gy be describied 44 the “nerson g Prrsons
manner any building or improvement which may he constructed, damaged o Tegally entitled thereto, and the recitals there'n of ANV matters or faces by
destroyed therean, and DAY when due all costa incurted therelor. b conclusive proof of the fruthiultess thereof. Trustee's fees tor any of fhe
. To comply with al} laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be pot Jeos than &5,
tions ond restrictions N said property; if the beneliciary so requests, (o 3 10. Upon any defaulr by grantor A - beneliciary may oy any
join in evecuti ;i the Unitorn Commer- fime without” notice, either in pe, . Or by a recciver 1o e ap-
cial Code ici. ‘s iling same in the pointed by a court, and without re .-ndequar)- ol any security for
proper pu, i ices, ien searches made the indebtedness hereby secured, enter upon and take posession o said prop.
by fil:ng officers or searching sirable by the erty or any part thereol, in i< own name sue or Otherwise enllect the reng.,
Brues and profits, including those past due and unpaid. and apply the same,
buildings less costs and expenses of operation and collcction, including reasanabie attor-
now or herealter er. e by lire nev's fees upon any indebtedness secured hereby, and in sich order o hune.
and such nther harards a i i ficiary may- determine.
AN nount not less than s . written in 11. The entering upon and taking possession of  said Properey . the
Cormpanies acceptable (o the beneficiary, with loss pavable to the latter: alt collection of such rents, issues and prolits, or the pracecds of tire g other
policies ol insurance shall be deliverad to the beneliciary as soon as imured; insurance policies or Compensation or awards for ARG LIRING ot daniage of the
it the grantor shall fail for any reasan (o procure any such insurance and to property, and the application or release thereat a. .'.1.-r'\ml. shall not cure o,
drliver said policies to the beneliciary at Icast litteen fays prior 1o the cxpira-  yaile g delault or notice of deinuit heteunder or invatidate any. aer done
tion of any policy of insurance now or herealter placed ‘on said buildings, pursuant to such notice. i
the l)enrhciar_\ may procure the ' Rrantor's expense. The amount .
collected under any lire or other insurance policy may be applied by benefi. 12, Payment of any indebtedness secured
ciary upon any indebtedmess secured herebs and in such ordey beneticiary d Y agreeinent hereunder, the hencliciary may
may determine, or at option of beneticiary the entire amount so collected, or 3 7 Ammediately duc and payable. In such an
NV part thereol, may be released 1o Rrantor. Such application op release shail c J ection may proceed to hug-clus:-._(hn fruse deed
not cure or waive any default or notice of delault heteunder or invalidate any 8age or direct the frustee to foreclose this trus: deed by
i P sale. In the latter cvent the benvliciary or the trustee shal)
act done pursuant to such notice. £ X ) 2
5. To keep said premises free from construction Lens and pav all execute and cause to bz_c recorded his written notice ol detaulr f‘,"'l. his election
fares, assessments and Other chardes thae may be Ievied or assessed upan or (o sell the smd described real sy the oblig “n"(‘? secured
afunst «aid property belore any part of such taxes, Assessments and other hereby, whereupon the tr Soand place of sale. give notice
chardes become past due of delinguent and promptly defiyer receipts therefor  thereot as then required L A proceed (o toreclose this tee deed n
fo beneliciarv. should the trantor tadl to ik, gavomnt of any taxes, assess.  the manner provided in ORS 86.740 to $6.795,
MenIs, in<urance premiums, liens ar other charges pavahle by Arantor, either 1.4, Should the beneliciary elect to forech by advertirement and aale
by direct payment or by providing beneficiary  with tunds with which then alter default ot any tie prior to five dmy s betore the date et hy phe
make euch pavement. beneliciary may, ar N aption, make payment 8 trustee lor the trustee’s sale, the Krantor or other PEENON so- privileged by
and the amount so paid. with inferest at the rate set torth in' the note secured ORS 86.760, may ici, his successags in interest, peepec-
hereby. tagether with the obligations described in paragraphs 6 and 7 of this tively, the entire armoun under the terms of the frast devd und (he
frust deed, shall be added to and become a part of the debt secured by this obligation secured thereby tincluding costs and expenses ae tually inicurred in
frust deed. without waiver of any rights arising from; breach ot any of the enforcing the terms of the obligation and trustee's and ALOTNy's fees nAap gy
covenants hereot and lor suych Payments, wth interest g aforesaid, the prop- ceeding the amounts prov. law) other than such portion of the pran-
erty hereinhefore described, as’ w el as the drantor, shall he bound 10 the cipal as would not then ad no detaule occurred, and thereby Clre
same extent that they are bound for the raymens ol the obligation herein the delault, in which event all foreclosure proceedinds shall be dismi red by
described, and all such payments shall he immediately e and rayable wi the trustee.
FEnt thereol shall, at the aption of the beneliciary, 14. Otherwise, the sale shalt be held on the date and at the time and
d by this trust deed immediately due and payable and nated in the notice of sale or the e to which said sale may
constitute a breach of this trust deed. ) R . be postponed as provided by law. The frustee may self said property either
- To pay all costs, fees and expenses of this trust including the cost in one parcel or'in parcels and shall sell the parcdl or paicels pt
ob titl- search as well as the other costs and cxpenses of the trustee incurred auction to the highes, for cash, payable ut the time of saje. Trustee
m connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the its deed in jorm as required by faw Conveying
fees actually incurred. . . . the property so hout any covenant or Warranty, evpress or .
7 To appear in and defend any action Or broceeding purporting to plied. i i ol any ‘matters of fact shall be conclusive pront
allect thr security rights or powers of heneliciary or frustee; and in anv suit, 5 . Any person, excluding the trustes, but inciuding
acton s proceeding in which the beneliciary or frustee may appear, incluzli_nl_‘ may purchase at the sale.
3ny suit lor the l‘"'.d‘“”" ol this d'."’!' o pay all covs and "j'.p'"""j - 15. When trustee sells pursuant o the powers provided herein, trustee
cluding evidence nl, title and the brnrlu‘ln{y s or !rln’:r-;q‘nllolrnfw s lees; l;;r‘ shall apply the proceeds of sale to payment of (1) the erpenses of safe
Tawant of attneney’s fees mentioned n this paragrap in Al cates shall be cluding the compensation of the trustee and a reasonable charge by frusteas

beneticiary.
4. To provide an.

i - i i : " ) g 1 of, A
el b the ","'.',Cg;;',,"";;,,"m',";u:;;;’: of an *;{:P',;’,’;"u';',,"g;mw;{u;;;;","{ attorney, (1) o the obligation secoory by the trust deed. (3) 1o Al pee
et ot it aefiudge. et s The i’mpﬁ’”.:”,.‘ or trustee's st having recorded liens swbsequent to the interest of the rustee in the tpgae
o ! ch appent ond ; s b deed as their interests may. appenr in . ordec of the pronty and () o
neas l';‘ nn such ”’/’;""‘ d oh Tuplu i any, to the geantor O Lo Bis auccessor i intereer enfitled o mgeg,

t is mutually agreed ¢ e surplus

ho I the event that any portion o all o N DIOPEEy ahall be gk 18. For any seasin permitted by o beneliviany wun deony gy
tnder the 1Bt of cminent domain o sondeminntion. haneliciny sWall By ¢he fitne appaing ' ey Poen seintee a1 ey o
[T ST TN elects, 1o require that all or any rortion of the onies payabile MICCONOE frusten appointed NN Apioentoens i d warhoge
AN camnpensation for sl AR, which ase 1 I of the amvount e ed CONVevance ta the “uccesser g P AN e veare wr RN
1o pay all lr.1\nn.1l!lrvtn\l‘_ Trrenses and artorney 'y fees necexsarily Aied POWErs and  duties CONnterted e g Retern nesred o -'/~'"'1r-</
gered I Reantor i such procredinge, Sl e pand to benet 2 Bercunder. Eah i o henpnant and subsiitutaen shaii o e 1 writen
gplied Dy ut Bt upon any ceasonetie e dd espenses amt attorney' foee, instrimient evecnted o bencticiarns . vomesimmg etermt AL
beth v the treal amd appeltate COULES Decessardy pond o enrted be bene: and its place o recard, w hich, Bhen recorded an the atnle ot o Counry
facrary (O Sk :vml’mhm"x sod the balance apgiie e e ""l" o Cletk or ‘Recorder of the coungy. o AL T I L R ST PR i)
g o Bereby, and geaneor Jerees, prove. do fake such actions shall be copclusive proot of proper APPINTIMEN? Of the sucecanor frustec
. . i hall b cortar btamning such com. ! N

el .',:.':"I,ﬂ.u.r':'.‘;";/.m.‘.[/:'-l:'."7:2..-1f:-7,.:.»-",.-‘,':,.-"'”"' i obtaming such cor 17, Teustee accents this truse whon shn deed. dulv executed ang

TAL anv sime from time o time upon written request of bene- "g;‘.'z""‘{;dfﬂl ”,l{"ﬂ(’{ a PUP/;’C r«‘vul! as dr'rt"wdv:i by daw. Truster is nog
Bty payment of its tees amd presentation of ‘this decd und the pote for * oOlidate flﬂ not: Y oinv party creto of PCT;’Al:A salc’ umtr aln;.m.hrr’drrrrlrul
enforsement (in case of full reconvevances. for cancellation), without allecting ;'”;; g' o ’l"’,'i""“’ 'I‘:;” ‘:Lcl;."’_z_’;o","f"'""’ ‘:d Kran g“ 'h""' l‘)"""" ’; fustee
the lability of ANY person for the pavment of the indebtedness, trustee may 3aa. € a party un, a proceeding is broug, Y trustec.

dar must ba either an attormey, who is an active membar Oregan Stats Bar REEIRET
to do business under the lows of Oregon or the United States, o it insurance COMPANY cetho e

savings and loan associatian cuthorize, RS
anches, the United States or any ugency thereof, or an #3trow agent Licensed \nde: OIS ava a0s

Property of this store, its subsidiaries, affiliates, agents or b,




—_

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of
(a)* primarily for grantor’s personal, family,
(b) for an organization,

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

tors, personal representatives, successors and

their heirs. legatees, devisees, administrators, execu-

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gend.: ludes the f

and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a) is

as such word is defined in the Truth-in-L

by lining out, whichaver warranty {a) or {b) is
applicable and the beneficiary is o creditor

ding Act and Regul

Z, the

beneficiary MUST comply with the Act and Regulation by n;oklng required

disclosures; for this purpose, if this Instrument s
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or

to be a FIRST lien to finance

esquivalent;

if rhis instrument Is NOT to be a first lien, or is not to finance the purchase
ivalent, If )it

of a dwalling use Stevens-Ness Form No. 1306, or

with the Act is not required, disregard this notice.

{1f the signer of the cbove is corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

County of ... KLAMATH

Personally appeared the above named
LARRY G WALKER
MARIAN G WALKER

RYLTIYRRIUS

el rléin;i acknowledged the foregoing instru-

be their

voluntary act and deed.

ot

Notary Public for Oregon

My Eommission expiras/z] /85

STATE OF OREGON, County of .
Personally appeared . and
. who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal allixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed,

Before me:

Notary Public IorAOrc'gbn (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uted only when obligations have been poid.

..., Trustee

The undersigned is the legal owner and holder of

said trust deed or pursuant to statute, to cancel all e
herewith together with said trust deed) and to reconvey,

estate now held byfyou under the same,

DATED: , 19

De not lese or destrey this

Mail reconveyance and documents

Trust Deed OR THE NOTE which it secures. Both must be delivered to the trvsies for

all indebtedness secured by the foregoing trust deed. All aums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to

you of any aums owing to you under the terms of

vidences of indebtedness secured by said trust deed (which are delivered to you
without warranty,

to the parties designated by the terms of said trust deed the
fo .

Beneliciary

before

e will be made.

TRUST DEED

(FORM No. 831}

STEVENS NESE LAW PUB. CO.. PORTLAND, ORE,

SPACE RESBERVED

RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

ORGSO e Y
TIHNS

Le M
ey
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<
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STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the 8th .day
of .. June L1983,
at . o'clock P m ., and recorded
in book/reel/volume No. . M83
or as fee/file /instru-
ment/microfilm/reception No. 24369,
Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.

on
FOR

TITLE

..Biehn .. County Clerk. .

SYRY



