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TRUST DEED

THIS TRUST DEED, made this ..Bth.....day of ... .., 19.83 ., between
HRISTINE CATRON, in fee simple

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....... iv....County, Oregon, described as:

The West 10 feet of Lot 466 and the East 30 feet of Lot 467, Block 121,
MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon.

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of R THE PURPOST 7X THOUSAND AND NO/100- - == = = ===~ =7 "~ 7" s

. . _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable R R oo, 19 N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The obove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition grantind any easement or creatingd any restriction thetean, f¢) join an any
and repmie. not o remtove or demolish any building or e bent therean:  Subordination ot other agreement atlecting this derd or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty. all or any part o the property. The

. To complete or restore promptly and in good and workmanlike frantee in any reconveyance s be described as the Upreton or prrsons
manner anv building or improvement which may be o tructed, damaged or  legally entitled thereto.”” and the recitals therein of any matters or facts shall
Jestroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereol. Trustee's tres for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Tess than §5
tions and restrictions allecting said property: il the bencliciary so requests, (0 10. Upon any default by grantor hercunder, beneliciary mav at any
join in evecuting such financind datements pursuant to the Uniform Commer- rimne without notice, either_in person. by agent or by a recever to be ap
cial Code as the benelicinry may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of anyv securnify
proper_ public oltice or olfices, av well as the cost of all lien searches made the indebtedness hereby secured | enter upon and take passession of said prop
Ly liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own nanie sye of otherwar collect the rents,
beneliciary. Teaties aned profits, including those past due and unpad, wel apph the same,

4. To provide and continuously naintain insurance on the buildings Tess costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by flire ?r\-‘s fees up;m any indebtedness secured hereby, and in such ondfer as hene-
and such other hazards as the beneliciary may 4 jme to time require, in iciary may deternunc.
an armount not less than $ 1nsufa’b’le ’Vé‘fbé , written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all  collection of such rents. issues and prolits. or the procecds of fire and other
policies of imurance shall be celivered to the heneliciary as soon as insured: insurance policies or compensation or awards for any taking or damai of the
i the zrantor shail fail lor aay reason to procure any such inwurance and (o property, and the application or release thereol as aforesaid. shall not cure of
deliver said policies to the heneficiary at least lifteen days prior to the expira- waive any delault or notice of detault hereander or snvalidate any act done
tion ol any policy of insurance npow or herealter placed on <aid buildings, pursuant to wuch notice. .
the beneliciary may procure the sime at dranfor’s expense. The amount
cnllected under any lire or other insurance policy may be applied by beneli-
cinry upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected. or
anv part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice o default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises jree from canstruction l'ens amd to pay all
tazes, assessments and other charges lll.‘u’ may be levied or assessed upon or
adainst said property belare any part of such taxes, assessments amd other 2 : c
charges becan':e ﬁas:’ dow or delinquent and promptly deliver recripts \herelor  thereof as then required_by law and proceed o foreclose this trust decd in
S iary: should the drantor Ll to make payment of any (a2rs rerelOf  the manner provided in ORS 86.740 to 86.795.
fments, insurance premiums. Jiens or other chardes payable by grantor, cither 13. Should the beneliciary rlect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior {0 five days belore the date set by the
make such payment. beneliciary may. at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other perion 2o privileged by
and the amount so_paid. with interest at the rate set forth in the note secured ORS §6.760, may pay to the beneliciary or his successors in interest,
hereby, together with the obligations described in paragraphs 6 and 7 ot this tively, the entire amount then due under the terms of the trust deed and the
truse deed, shall be added to and become a part of the debt secured by this oblidation secured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver ol any rights arising {rom breach ol any of the enforcing the terms of the obligation and trustee’s and attorney's fres not ex-
covenants hereof and lor such payvments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described. ns well as the grantor, shall be bound to the cipal as would not then be due had no default opcunrd. and theteby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be ;mmediately due and payable with- the trustee.
out natice, and the nonpavment thervot shall. at the option of the benrliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the (ime to which said sale may
constitute a breach ol this trust deed. 5 ) N be postponed ax provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust _includingd the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
ol title search as well as the o(}n-r costs and expenses of the trustee incurred auction to the highest bidder 1or cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. R . R the pr sold, but without any covenant or warranly, express or im-

7. To appear i defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
atfect the security rights or powers of beneliciary or trustee; and in any suit. ot the truthlulness thereof. Any person, excluding the trustee, but including
action or p!ocr;;dlr;d .n' which tlhe;'{:rnjllc:,nr:- or rrust”fec:,n;'sy n:érrar. including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure ol this ced, to pay o sts and expenses, - 5. When trustee sells pursuant fo the powe ovid ;
chnding evidence ol title and the hr'-n‘rllm;vys'nr Iunllv-;q'ntlnllnry s lr;'W,-,l;w shall l'l:l”)' H’:‘e prnce:ds .ollsn‘l’a o ;‘ny:nr;t ox‘)o” ;’(ﬁ: ;,n:i’t:';‘l"'g;":“"
amount of attorney’s ees mentioned in & "‘l paragraph f in al f""‘",, all be cluding the compensation of the trustee and a reasonable charde by frustec's
lixed by the trial court and an the event ol an appeal m".‘ any juddorent or attorney, (1) fo the abligation secueed by the feust deed. (1) 0 All persane
B e e haat vunaet, ranter further drees 60 pav it v the AP having recanded lens subsequent £a he interest ol the fsier 0 the teust
pelate court shall adidite getand e s g frusrec’s arte B hert totetests tsay appear oy the ordder of fhest perds and (4) the
nev's lees on such appeal. Wit plin, W any, G ERE eanate e G Bes asteseasor 0 entecese ensidiod G0 sach

It is mutually agreed that: surplus.

8. In the event that any portion "'I all ol said property shall be taken
under the right of eminent domain or cond emnation, beneliciary shall have the fime appoint A SUCCESOr OF MICCESSOrS (o any frusfce naoo Reterrr or to any
Vight, it it 30 elect. fo require that all or xny porIan N e monies payable  ooeessor trustee appointed hereander. Upon such appointient. el wathout
ax compensation for such taking, which are in excesa ol the amoupf required conveyance fo the successor frustee. the Tattes shall be vested with all tile,
to pay all reasonable costs, eipenses and attorney’s fees ntc:-s.\nrll_)"pnnd or powers and_duties conlerred upon any frustee herein named or appointed
incurred by grantor in such procecding. shall be paid to beneliciary and  hereunder. Each such appointment and substitution shall be made by written
applied bv it lirst upon any reasonable costs and expenses and attorney s fees, instrument executed by beneliciary, containing relerence to this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the othice «f the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property iy situated,
secured hereby; and grantor afrecs, at its own expense, fo take such actions shall be conclusive prool ot proper appointment of the successor trusfes.
and esecute such instruments as all be necessary in obtaining such com- A N

¥ ! 17. Trustee accepts this trust when this deed. duly executed and
pensation, pramptly _upon benelicia, recuest. X ledged i d bli d Vided by law

9 At any ftime and from time to time upon written request of bene- gf,h'.’,n“’"‘; ﬂ:‘ m;:“;""'m'; "'wf"; "“’":":"‘:I ‘:‘n 'I"r";‘;n;' ln‘d "'“~ T"Uh""l" !m;
iel. . . H i H " 31 24 er any other derd o
ticiary, payment of its lees and prescntation of this deed and the note tor i or of any action or voceeding inpuhith o brnrh:inry 7 e el

endnrsement fin case of tull reconveyances, for cancellation). without allecting | N 5 A
the liability of any person loc the payment ol the indebtedness. trustee may shall bo a party unless such action or proceeding i brought by trustee.

12. Upon delault by grantor in payment of any indehtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payahle. Jn such an
event the beneliciary at his election may proceed (o foreclose this trust decd
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the lattee event the beneliciary or the frustee shall
execute and cause fo be recorded his written notice of detault and his election
to sell the said described real property ta satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice

16. Fur any season peomitted by law bencliciary At fune (o

NOTE. The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust cmpany
or savings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title insuranie cerpany authonized ta imiuce title to real
propenty of thiy state, ils substdiaries, affiliates, agents or branches, the United States or any agency thereof, or on esrow agent licensed undee ORS 6G¢ 535 1o 694.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

e loan represented by the above described note and this trust deed are:

grantor’s personal, family, househ.

old or agricultural purposes (see Important Notice below),
1 L et rra

£ £ N
for—amror T,oTtevenTt grantor is—

-purposes.

ol purposTs-other Thar agrtcararal-

tZe —are-for ITNEST VI«

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiar
and the neuter, and the singular number includes the plural.

masculine gender includes the f

y herein, In construing this deed and whenever the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
licable and the benaficiary is a creditor
os such word is defined in the Truth-in-Lending Act and Re

not licable; if y la) is

beneficiary MUST comply with the Act and R

Sharon Christine Catrég

gulation Z, the

b g reg
disclosures; for this Purpose, if this instrument is to be g FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first len, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
ute the form of acknowledgment opposite.)

STATE OF OREGON, )
) ss.
County of Klamath .. )

June 8, .19 83.

Personally appeared the above named

(S

SO TA ©
SN and acknowledged the foregoing instru-
meni to be ‘hap

Lt _' 3 ~- - _.\ .
(OFFICIAL | SO 6({/
SEAL)-, <~ . .

N '-NEtafy.Publ‘ic for Orégon

ey

My commission expires: 6-1 9-84

P voluntary act and deed.

STATE OF OREGON, County of ) ss.
, 19
Personally appeared and
who, each being first
duly sworn, did say that the former is the
president and that the latter is the

secretary of

. . R
2 corporation, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be jts voluntary act
and deed.
Before me:

Noiary Public for Oreéon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been pold.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evid
without warranty, to the parties designated by the terms of said trust deed the

herewith together with said trust deed) and to reconvey,

of i d. secured by said trust deed (which are delivered to you

ostate now held by?you under the same. Mail reconveyance and documents to

DATED: . . , 19

De net losa er destrey this Trust Deed OR THE NOTE which it secures. Bath must be delivered to the trustes for before

Beneticiary

will be made.

TRUST DEED

(FORM No. 881}

STEVENS-NLSS LAW PUB. CO.. PORTLAND. ONE.

" Grantor
Certified Mortgage Co.
. Benoficiary ||

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.
Klamath Falls, Or. 97601

-

SPACE RESERVED

RECORDER'S ULt

County of . f
I certify that the within instru-
ment was received for record on the
8th day of June . 71983
at 3:31 o'clock P M., and recorded
in book reel volume No.  M83 on
FOR page 8939 or as document fee file
insxtrument/ microfilm No. 24374 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

/Biehn 9qunty Clerk

o Hitie

B_vt'}/" 'Cé((}..c' 1 Lo lLJ.D«puty

Fee $8.00




