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WHEN RECORDED MAIL TO

KIAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION

540 MAIN STREET

KIAMATH FALLS, OREGON 97601

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST is made this
1983 ., among the Grantor, ROBERT . A.
.husband. and wife,
William S1 (herein “Trustee™), and the Beneficiary,
Klamath. Eirst , a corporation organized and

existing under the laws of . the
540 Main Street.. K

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
< 2d conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Rlamath .. ... , State of Oregon:

Lot 1, Block 10, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

**pdjustable Rate Loan Rider made a part herein.

which has the address of Klamath Falls .. ... ,
[Street) [City]

9760). . .. (herein “Property Address™);
{State and Zip Code]

ToGETHER with all the improvements now or hercafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indcbtedncss cvidcnccd&{ Borrower's note dated June

(herein “Note™), in the principal sum of FIETY FO THOUSAND EIGHT HUNDRED
100* * * *pgjlacs, with interest thercon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
June lst, 2013 s the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any dcclarations, eascments Or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shay pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid full,
a sum (herein “Funds™) cqual to one-twelfih of the vearly taxes and assessments which Dy attain priority over thye
Deed of Trust, and ground rent Property, ir any, plus one- arly premium installments for hazard insurance,
plus onc-twelfth of ye. allments for insur; IMas reasonably estimared initially and from
time to time by Lend i f.

The Funds shall
state agency (in

of execution of this

nt is made or applicable Jaw

interest to be paid, Lender shaj) not be required to p & ! arnings on the Funds, Lender

Borrower, without charge, an annuyal accounting of the Funds s t its and debits 1o the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledg ccurity for the sums secured
by this Deced of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of ta nsurance premiums ents, shall exceed the amount required to pay said taxes,

due. such excess at Borrower's option. either

i amount of the Funds

rents as they fall dye.

days from the date notice is mailed

refund to Borrower any Funds
Y is otherwise acquired by Lender. Lender
Property or its acquisition by Lender, any Funds held by
e time of applicati, i i cd by this Deed of Trust.

3. Application of Payments, pplicable law provides otherwise, all payments received by Lender under the
Note and baragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, thep to interest payable on the Ncte, then to the principal of the Note. and then to interest and
princ}pal on any Future Advances,

- Charges; Liens, Borrower shajj

of

mptly furnish . i i J} Payments.

over this Deed of Trust; provide . the hall not be

all agree in writing to the payment of the obligation secured by

faith contest such lien by, or defend enforcement of stich lien in,

th rfeiture g ny part thereof.

Hazard Insurance. 1 X i /i ’ e Property insured

against loss by fire, hazards ‘ithi “ex ; der may require

and in such a i at the amount of
such coverage exceed that amount of cove h of Trust.

The insurance carrier providing the j al by Lender: provided,
that such approval shall not be unreasonably witheld. Al i i icies be paid in the manner
provided under paragraph 2 hereof or, if not paid in such i ment, when due, directly 1o the
Insurance carrier.

W insurance policies and renewals thereof shall be in form acceptable to Lender ang shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right 10 hold the policies and renewals thereof.
and Borrower shaj] promptly furnish to Lender all renewal notjces and all receipts of paid premiums. In the event of Joss,
Borrower shal] give prompt notice to the insurance carrier and Lender, Lender may make proof of Joss if not made prompily

v Borrower.

Unless Lender and Borrower otherwise insurance proceeds sh to restoration or repair of
the Property damaged, provi cconomically feasible ; sec ; of Trust
not thereby impaired. s i ir i nomically feasible or if i i y
be impaired, the insurance i i
to Borrowex:. If the Proper

s, if any, paid
ays from the
benefits, Lender
of the Propenty

proceeds to principal shall not extend

Or postpone the due date of the monthly ; d 2 hereof or change the amount of

such installmenys, If under paragraph 18 h s s i ' . all right, title and interest of Borrower

in and to any insurance policies and 5 i damage to the Property prior 1o the sale

€r acquisition shal X ] t Trust immcdiutcly Prior to such sale or
azquisition.

6. Preservation and Maintenance of Property; Lcaseholds: Condominiums; Planned Uni¢ Dev,

shall keep the Property in sood repair and shal ot commit waste or permit impairment or deteri; Property

and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this De i aunitina

ini d unit development, Borrower shal) perform all o s igations the declaration

minium or planned unit dev . by-laws ; gulations of the

uent documents. ini or planned unjg development

and agreements of such rider

is Deed of Trust as if the rider

erform the €ovenants and agrecments contained in this
hich materially affects Lender's interest in the Property,
3 enforcement, or arrangements or proceedings involving
S option, upon notice to Borrower, may make such APpearances, dishupae such
action as s fecessary to protect Lenders interest, including, puye not linmted o, disbursement of
attorney’s fees ang cniry upon the Property 1o make repain Iy Lender required LA8C Iurangce |
condition of making the loan secured by this Deed of Trust. Borrower shall pay Bred o mamrg wen
tsurance in effect untj) such time as the requirement for such insur, NI accordance with Borrowers gnu
Lender's written dereement or applicable law. Borrower shall pay the amount of i} mortgage msurance Pretmums o the
manner provided under paragraph 2 hereof,
Any amounts disbursed by Lender pursuant to this
this Deed of Trust. 8}
from Lender 1o

in this paragraph 7 s
er.

8. Inspection. Lender may make Or cause to be made reasonable entries upon and inspections of the Propcny, provided
that Lender shalj give Borrower notice prior to any such inspection specifying reasonable cayse therefor related (o Lender's
interest in the Property.
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9. andemnalion. The Proceeds of any award o claim for damages, direct or COnsequent;y), in connection wip, any
condemnation or other taking of the Property, Or part thereof, o for €onveyance in lieu of condemnation, are hereby assigned
and shajj pe paid to Jale!

 this Deeg of Trus.
rrower ang Lender

he Property is abandoneg by Borrow, , Or if, i Borrower that the condemnor mak
Or settle '3 claim d » Borrower fails 1o respond hin 30 days after the date such notjee is
a

] 1d apply the Proceeds, a; tion, cither to festoration or Tepair of the
ms secured by this Deed of Trust.
T and Borrowe, otherwise agree in Writing, any such application of Proceeds tq Principa] shall noy extend
e due date of the Mmonthly installmems referred (o i, Paragraphs and 2 hereof o change the amount of
- Borrower Not Releaseq, i i 4 dMmortizatiog of the SUMS secyred
by this Deed of Trust Sranted by Lend, any s in i St of g operate o release, 4NV manner,
the Iiabilily of the igi 3 T s "CSSOrS in s I nop p, i to co
Proceedings against us Xtend f Payment or is 12atj
Secured by 1hjg Deed o Trust by an an € by the orjp:
: e

Y other righy
v, indcpcndcml_\' or

and Severa) Liabim_v; . The
all inure to, the respectiy, successoryg - [
! covenants apd dgreements of B ‘ d joint ang several,
eed of Trust are for convenjen used (o

Xcept for any notice required ' h ner, (4) 4NY notice
T In this Deeq of a given by myjtin o C by cerify ail ; Borrower 4

National ys
cover;j . i ed o J " the'); ] jurisdiction ; ‘hich the p i ated.
1 i d of i i ] h conflicy shall
an &iv icting Provision,

decla be 2
Borrowe, shall pe furnished ac fmed copy of the Noy, is Deed of Trust ar (he time
ion hereof.

Toperty; ASsumph‘on. If all or any part of th, Propcrz_\' Or an interesg therein g sold or transferpe,g
s i itten Consent, excluding (1) the creap; A lien of ncumbrance subordingte 1,
Money securiy interesy : appliance,, () a trangfer by devise,
of & joing lenant of ¢ F schold jny t "C VAT OF Jeu
ay, ¢ " 'lrusl to he

from the 4
which Burrowe_r May pay th : ue. If Bo ‘er fails Vs Sums prior 1 NPiration
Lender may, without further notic 0 any remedieg permitted by Paragraph |y hereof.

NON-UNIFORM COVENANTS.

18, Acceleralion:
ment of Borrg )
of SPecifying: (1) the
-3 tfom the da¢,e the notice is maijleq to
f oo Ure such brejcp, on or before the date Specified in the
d of Trygs and sale of the Properl_\'. The notice shayy further
and the right to bring 3 court action ¢, assert the non-existence
ion angd sale. If ¢he breach g not cured ¢, or before the date
f the sumg ¢ is Deed of Trust ¢4 bhe immcdinteb'
‘er of sale ny other remedjes Permittey by applicable
urred jp Pursuing ¢, remediey Provided jp tiriy

or cause Trustee 10 execuqe a Written Notice occurrence

Ity ¢ cause g € recorded

iv ale in the

lapse of

ime as may be 4 ica aw, Try; i and on Borr, e ¢ Property ¢ Public

auction to the highest p, the tj ‘e and gy i he notice of sale in one or more

Parcels anqg i, Such order 4 T, ’ i fustee may all or any parcel of the Pmpcrl_‘ by

public announc y : : ale. Lender or Lenders designee may purchase the
Propeny at any saje

operty g sold Withowy Y covenqgng T Warrangy,

rimy facie Cvidence of the tragh of the SMatemeng, made

ru"mu'm: order: (g) ¢ all ANOnable g and expengey of the

ftorney *g fee. COSIS of tigle evidenge; (b) to an Sums secyred

¢ peron or pe L Uy entitled thereto,
nding Lenders ¢ ati the sumg secured
this Degg of

contained "¢ s L d in
including. but not | » TCasonaple 5 ‘ (d) Borrower takes
to assyre that the lien of this Deed of T Lender Interest in he P,
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees. premiums on
recciver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are sccured hereby.

22, Reconveyance. Upon payment of all sums secured by this Decd of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.

R —Borrower

: DARLENE%'%W

—Borrower

Klamath County ss:

. S
- Q Athis'.'-.cx'*'.‘. y ,1983 | personally appeared the above named
L ORéPert A Tucker and Darlene J. Tucker and acknowledged

N A BT T e At A e T T

the foregoing in%truéwm o be their voluntary act and deed.

Mfcsrpm@si@;;éibircs: - 24/ §5

el v\ >
"jl?iﬁvcgl ;eal)“ SN Before me:

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Dceed of Trust, which are delivered hereby. and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legaily entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 9th | dayof...... June .| , » and is incorporated into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN

(the “Lender"% of the same date (the ‘“Note’’) and coverinﬁthe property described in the Security Instrument and
located at 316 i r. Xlamath Falls, Ore 976C1

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of L1, 1 2 rest rate may be increased or decreased on the

st , 1984 and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:
[Check one box to indicate Index.)

(1) B8* ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders™ published by the Federal Home Loan Bank Board.

) 0=

be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

See below () XThe interest rate cannot be changed by more than 1: 00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the ¢ then: (A) any such loan charge shall be reduced by the amount

choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of
or minus three (+/- 3.00) percentage points &U»S

AigkbﬁIﬁL%Lé;QJ.PLAALJfélL*_xQSmn
DARLENE J. THCKER

—Borrower

The interest rate is hereby reduced to 11% per annum subject to the continued
employment of Robert A. Tucker or Darlene J. Tucker with Klamath First Federal
Savings and Loan Association. Should employment be terminated, the rate will be
increased to 11 1/2%

STATE OF OREGON; COUNTY OF KLAMATH; ss

I hereby certify that the within instrument yas received and filed for
record on the _9th day of Junme A.p.,19 83 4t 1110 o'clock_ A M

and duly recorded in Vol M83 ., of _ Mortgages on page__ 8977

EVELYN BIEHN/COUNTY CLERK
FEE § 20.00 by AP . Deputy

T




