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TRUST DEED

THIS TRUST DEED, made this

STKY NS-NESS LAW P

Vol. /€3 Page_ 9027 B

18HING €O, PORTLAND. OR. 91204

1 9?»?, between

enanevemp

.., as Trustee, and

....CABEEER:JQNES..
as Beneficiary,

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

Grantor irrevocably grants, bargains,

in . Xlamatho... e County,

STEWART ADDITION, in the County of Klamath, gtate of Oregon

Lots 20 and 21, Block 3.

and appurtenances and all other rights thereunto belonging or in anywise
hereafter attached to or used in connec-

hereditaments
issues and prolits thereof and all fixtures now of

the tenements,
and the rents.

together with all and singular

now or herealter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and

and 69/100---—--

. R . Dollars, with interest thereon according to
note of even date herewith, payable to beneficiary o:]order and made by grantor,

payment of the

One thousand thirty-two.

sum of

the terms of a promissory

the final payment of principal and interest hereof, il

due and payable . . . Y 1V X L , 19 4 .
The date of maturity of the debt secured by this instrument is ¢the date, stated above, ont which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, ar any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described recl property is not currently used for agricultural, timber or grozing purposes.

not sooner paid, fo be

a) qnnsrnt to the making of any
granting any casement of creating
subordination or other

map or plat of said property:
any restriction thereon:
agreement altecting this deed or
thereol; (d) reconvey, without warranty, all or any part ol the
Arantee in_any reconveyance rmay be described as the
legally entitled ¢heretn,”” and the recitals there'n of anv matters or lacts shall
be conclusive proot ol the truthfulness thereol. Trustee's fees tor any of the
i palatraph shall be not lexs than §5.
. grantor hereunder. beneficiary may at
fisnie either in prrson. by agent or hy . peceiver 1o he ap-
pointed by and without regard to the adequacy ol any security for
Fhe indebtedness hereby e red, enter upon and take possession af said prop
erty or any part thereol, in ifs own e e or atherwise collect the rents.
s aml profits, including Chose past due amd unpar ol apphy the same
nses ol operation and collection, aincluding reasonable ateer
- indebtedness secured hereby, and in such osder ax bene

(b) join in
any

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove Of demolish any building or improvement thercon:
not to commit or permit any waste of said properey.

. To complete orF s in d and workmanlike
manner any building or improv: - it be constructed, damaged or
destroyed thrreon. and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regdulations, covenants, condi-
rions and restrictions allecting saidd propeety: if the beneliciary 30 requests, 10
joi ting such fin statermients pursuant fo the Unilorm Comrnier-
cial Code as the beneliciary may i tor tiling same in the
proper. public oftice or oflices. o well as the cost of all lien searches made
by Hiling olticers or searching agencics as may be deemed desirable by the
beneliciary

4. To provide and continuously maintain insurance on the buildings

property.
“person or  persons

any

now or herealter erec(l’ed on thebsaic; premises against loss or damage by lire
and such other hazards as the CIRTY, m time to time require, in
an amount not Jess than § m I ‘lgfidg . written in
companies acceptable to the beneliciary. with luss payable to the latter: all
policies of insurance shall be delivered to thr heneliciary iy soon av imured:
if the grantor shall tail lor any reason to procure any such insurance and to
Heliver said policies to the o liciary at least biteen days peior fo the expirn-
tion of any policy of insurance now Of herealter placed on snid buildings.
the beneliciary may the same at Arantor’s expense. The amount
collected under any ¢ insurance policy may be applied by benefi-
ciary upon any in i hereby and in such order as beneliciary
may determine. of n o - the entire amounf so collected. OF
o) part thereal, may be O eaned tu_srantor. Such ‘application o release shall
not cure or waive any default or naotice of detault hereunder or invalidate any
act done pursuant to such notice.

K o keep waid premises frer lrom construction Iens and o pay all
tares, assessments and cther charges that may be levied or assessed upon of
against «aid property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to benehciary: should the grantor fail to make payment ol any tazes, assess-

. insurance premiurns, liens or other chardes payable by Adrantor. either

pavment of by providing henelficiary with tunds with which fo

yment. beneliciary may. at it option, payment thereol.

and the amount 0 id., with interest at the rate et te secured

hereby, together with the obligations described in paragr nd 7 of this

shai ed to and become a part of the debt secured by this

H rights arising irom breach ol any of the

ments, wth interest as aloresaid, the prop-

the drantor, shall be bound to the

same exien bound for the payment of the obligation herein

described. and all such payments shall be ;mmediately due and payable with-

out notice, and the nonpayment thereol <hall. at the option ol the beneliciary.

render all sums secured by this trust deed immediately due and payable anc
constitute a breach of this trust deed-

6. To pay all costs, Ices and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
Iees actually incurred.

7. To appear in and defend any
aflect the security rights or powers of beneliciary or trustee;

proceeding in which e emeliciary or trustee may including
for ¢ tosure ol this deed. to pay all costs and expenses, in-
e and the ‘s or trustee’s attorney's fees: the

B h 7 in hall be

action or proceediné purponing 10
and in any suit,

tired by the trial court and in

decree ol the trial court, grantor furt
pellate court shall adjudle reasonable
nev's lees ont such nppml,

It is mutually agreed that:

B. In the event that any portion ot all of said property shall be taken
under the right o1 eminent domain of condemnation, heneliciary ahall have the
right, il it 8o elects, 1O require that all or any portion of the monies payable
A mpensation for such T i, which are in excess 'of the amount required
to pay all rxpenses and attorney’s fees necessarily paid o
incurred b proceedingds. shall be paid to beneliciary  and
applied by pon any ceawnnahle costs and expenses and aftorney’s fees,

i i apnellate courts, necessarily paid or incurred by bene-

proceedings. and the balance applied upon the indebtedness

- ‘and grantor agrees, at its Own expense, to take such actions

such instruments ax shall be necessary in obtaining auch com-
beneticiary’s request.

d from ftime to time upon written request ol bene-

s and presenlation of this deed 2 the note for

full reconveyances. for cancellation). without allecting

any person for the payment of the indebtedness. trustee may

ticiary

ficiary. pa
endorsemen
the liability of

trustee heceunder
to do business um
agents of branches,

NOTE: The Trust Deed Act provides that the
or savings and loan asso.iation authorized
propenty of this stote, it subuidiaries, offihates,

must be aither an attorney,
Jows of Oregon orf
the United States of

determine.

1. The enterind upon and taking possession of
issues and prolits. or

collection of such rents.

ance policies of compensation or

and the application

waive any default or notice
pursuant o such notice.

12. Upon delault by frantor
or in his performance ol any
hereby

aw ards

hereby
declare all sums secured
event the
in cquity as & mortgafe or
advertisement and sale. In ¢
use fo

id described real property
the trustee shall tix

en required by law &
the manner provided in

then alter default at any time
trustee for the trustee’s sale,
R

86.760, may pay to the beneticiary oOf

nt then due under the term® of the trust deed

nbligation secured thereby (including cos
the terms ol the obligation ant
he amounts provided by
cipal as would not then be due
the delault,
the trustee.
14. Otherwise,
rlucr designated in the notice
e rostponed as provided by taw.
in one parcel of in scparate parcels and s
auction to the highest bidder tor
shail deliver to the purchaser it
the property S0 sold, but wit
plied.
of the truthfulness thereaf. Amy person.

the sale shall be held

or sclease thereol
ol delault hereunder of

in payment of
agreement hereunder,
immediately due and payable. In such
beneliciary at his election may proceed 1o
direct the frustee

proceed to

ORS 86.740 to 86.795.

13. Should the beneliciary elect to toreclose
i prior 10 live day>

the drantor of other

of sale or the time to
The trustee may sell said property cither

y covenant or warranty,
The recitals in the deed ol any matters of
excluding the frustee. but

said property, the
the procerds of fire and wther
taking or damade of the
as aloresaid, “hall nar cure of
invalidate any act done

for any

any indelitedness secured
the beneliciary mav
an
foreclose this trust deed
ose this frust deed by
ficiary or the frustee shall
detault and iy election
obligations secure

ace ol sale, give notice
this trust deed 10

by advertizement and sale
betore the date set by the
person 80 pririlrgnl by
his successors in interest, revpec-
and the
actually incurred 0

ney's fees not ex-

law) other than such portian ol the pnn-
had no detault
in which event all loreclosure proceedings

occurred. and therehy cure
shall be dismissed by

on the date and at the time and

which said sale may

parcels at
Trustee

1 by law conveying
expiress or im-
lact shall b conchuive proot
including

the grantor and beneliciary, may purchase at the sale.

15. When
shall apply the proce s o
mpensation ol the trustee
to the obligation secufc
having recorded liens subsequent to
deed as their interests may
surplus. it any, to the prantor of to
surplus.

{6. For anv
time appoint
spocrssor frustee appointed hereunder.
conveyance 1o
powers and _dutics conlerred upon any
‘hercunder. Each such appointient and subx
i t executed bY bcnrlicinv)'.

reasan [‘t‘"lli“fd

trustee sells pursuant to the powers
e to payment of (1) the expenses
and

appear in the order of therr
his suvcessor in interest entitled

by law beneliciary mav
A successar Of AN to any
Upon such appointment.
the successor frusfee. the latter shall
trustee hetein

containing

provided herein, trustee
of sale, in-
reasonable charge by frustee’s

ust deed. (3) to all persons

of the trustee in the trust
priarity and (4) the
to such

from time O
frustce named herein or t© any
and wathout
be vested with 2l fatle.
pamed of appointed
tutien shall be ade By wrifen
reletence to ths trust deed

§. which, when recorded in the oftice of the County

ounty of counties in which the propetty
per appointment ol the
when this

shall be conc

17. Trustee
nckmwledkcd is made 2
obligated
trust or of
shall be a party un

who is on_adive
the United

4 in which grantor.
oceeding is brought by trustee.

member of the Oregon Gicre Bar, @ bank.
States, o title insurance coTpINY guthorized
any agency thereof, Ot Gn eFOW cgent licensed under CRS 694 535 10 856.585.

is siruated.
guccesanr trustec.
derd, duly executed and
by law. Trustee is not
irr any ather deed of
beneliciary Of trustee

trust compeny
10 imsure hitle 1O real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

&) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and assigns. The term benefticiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand"the day anglyear irst above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warmanty {a) or {b} is . f oL

not applicable; if warranty (a) is applicable and the beneficiary is a creditor /"@u/fl’ ’/"7‘ B
as such word is defined in the Truth-in-lending Act and Regulnhon z, ihn VIVIEN JOHNSON; /

beneficiary MUST comply with the Act and Regulati by req ‘\,./

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance oo ’

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwaelling use Stevens-Ness Form No. 1306, or equivalent, If compliance

with the Act is not required, disregard this notice.

{if the signer of the above is o corporation,
use the form of acknowledgment oppotsite.}

STATE OF OREGON, ) STATE OF OREGON, County of . Jss.
KLAMATH 9 ss.
County of . ettt

R . o , 19 .
June 7 , 19 83 . Personally appeared and
Personally appeared the above named who, ecach being first
Vivien E. Jolnson duly sworn, did say that the former is the

president and that the latter is the
secretary of .. .

a corporation, and that the seal alfixed to the loregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

o and acknowledged the foregoing instru- sealed in behalf ot said corporation by authority of its board ot directors;

it to Be . a. true voluntary act and deed. zzg ;:ecg of them acknowledged said instrument to be its voluntary act
< Before me:

Before me:

;.:’f“é o] frocllo

N Notary Public for Oregon Not.nry Public for Oregon (OFFICIAL
SEAL)

" My commission expires: 2-24-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been pold.

TO: R R L U . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: . . - . , 19

Beneliciary

De net lose or dn{my this Trust Deed OR THE NOTE which it secures. Bath must be deliverad to the trustee for ion before will be made.

TRUST DEED

(FORM No. 881}
STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE.

STATE OF OREGON,
County of .
I Certif_v thar the within mstru-
ment was received for record on the
9th dav of June . 1483 .
ar 11:33 oclockA M. and recorded
SPACE RESERVED iy book reel volume No. M383 on
FOR page.. 9027  or as document fee file.
RECORDER'S USE instrument/microfilm No. .24401
! Record of Mortgages of said County.
Beneoticiary Witness my hand and seal of

coaomw& County n!fi.\'ed.
% &;Vf \ . Biehn /*County Cler;

/éﬂ/ g d A _Deputy

Fee 58.00




