3
(o]
0
¥ Q
%

The Lender

has loaneq
N RN

ness'’
renewals of the
gor under thijg
Mongagoras

nom,(b)any
mongageandanyem
permitteq under

See a

PARCEL 3
£ portion of ¢t
e

hat ¢
bed therein
o the Willanms

ilows:

S v S
ser:s

S

12

B&ginning
¢t beginning is

A1

ie

"83 APR Iy

tarence liortr

# DpOrtion of
deseriveg the
9 Zast or the

es f'cllows:

L L
" IR

& point w-jc
trence Nort, ° 19

Vingy veo.

€xcept for *

. and except as

3.2 Morrgagor may withholg pPayment
or claim in Connection with 4 good faith gj
o pay, so long as the Lender's interest in

“Insert “"Mortgagor
90.849 -244

i Jalle Ure
LIl 1o US, 5 <D NU/160
$3¢,000.00 whi
Same as thjg mort i i
"“Indebted, i i

thmlnongage

25 b
ite Meridian,

&t tue Lor

I 190.

Ezst boundary

}erecf;

® \G:nggﬁg PQS@;.: 9040

MORTG AGE

Mortgagor
————___Addresg

Address
‘(Borrower)

enﬁonsandre

ne ,
. With inter

interest.

ob!iga}ions othortgagor under thjg Mortgage, Mortgagor mort-
in__Klointy —---County, Stae of Oresron :

Ltacheq

MTC No. 12211

ract or 3

and recordeq in Voiupe >
eing in the Wlss o

ianat:,

ectior

Coun:y, Grcgon,

<
el

theast Corner or the above aescripeg
liortheast ccrner of The I NE:
Wjilamette Meridian,
¥ frer the Northe
Willameppe Meridiau;
96 feet to the try
iine &

iract of
of Section 2k,
&n¢ bears iy e
Teet Section 24,
thence Continuing yegy along
€ noint of beginning; thenc
distance of 136.55 Teet; thence South
of above 5aid tract distance of 71z
thence North o0 iT' East zlong szig Soutr,
“INnt whicr pears Soutn ¢° 1g:1 West from tpe tr
€t, more or less to the true poin

9
caid See
€ continuing

0° 10 West

B2 feer ¢
boundary &
ue point or
of

Soutn N
tion

a
& o
disz
vegi
beginning.

T

&5 buge 100
Township
Oregon,

or
sc

crived lract of leng,
2L,
VWest along the
ST Corner of Se
Lo the point ol beginning; trence contir
by 25 Teet; tience South g° 19" Veet
, % dirctance or 838.6 reer Lo the
id Sayr: Ungary 167, 5
peliny or beginniy, -,

N
Ltrue point or bcginhing.

whic, buing
Tewnni, g N

line o
wughip g

les

Lor COrner
“illamegype Meridj

ol Sertiorn
&n, tnd veare
the Lortie. ¢ Sourte,,
arn,
a distance o

of above

5 thence Norj, Lpe
b beers Soutp 0°
Fast 710 42 Teet

Ullie

ho

1o

lh"e.' lien of © be necessary 1o
otherwise

diné.q,

5.2 If the Lender carrie
therepaymenrofaﬂoran
Iorsuch:nsurance shal|
by law, the Lender may ¢

Mot tgaqgen

n)insurance Covering
2dness, the pPremiumsg

© paid by the Mongugon and il allowe
oQuire Morlgugm to maintain 3 reserye i




together with all appunenances. all existing Of subsequently erected
or atfixed ‘\mprovemems i . and, unless this morigage is
being given 10 secure an extension of consumer credit requiring
disclosures under the Federal Truth-in-Lending Act, Mortgagof also
nereby grants to Lender @ Uniform Commercial Code security in-
terest in all € i
property now Of subsequemly located on of used in connection
with the property: all of the foregoing is collectively referred to a@s
the Property.

1. Possession and Maintenance of the Property.
1.1 Untilin default, Mortgagor shall remain in possession and

control of the Property and to the extent that the Property consists .

1s shall be free 10 operate and manage
the Property eds of operation. The Property
shall be maintained in good condition at all times, Mortgagor? shall
promp!ly make alt necessary repaifs, lacements and renewals
so that the value of the Property shall be maintained, and Mort-
gagor shall not commit of permit any waste on the Property. Mort-
gagofr shalt comply with all laws. ordinances. regulations and private
restrictions affecting the Property-

1.2 Tothe extent that the Property conslitutes commercial pro-
perty or @ farm or orchard, Mortgagor shall operate \he Property
in such mannef as to prevent deterioration of the land and im-
provemen\s including fences., except for reasonable wear and tear
from proper use. and to the extent that the land is under cultivation,
ghall cultivate of otherwise operate the Property according 0 good
nusbandry.

1.3 Mortgagor shall not demolish of remove any improvemenis
{rom the property without the written consent of Lender.

2. Completion ot

f some of alt of
ness are to be used to con
'\mprovemem on the Property. th pe completed
on or belore /trom the date of this
mortgage and Mortgagor shall pay in full all costs and expenses in
connection with the work

n creating the indebted-
nstruction of any
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3. Taxes and Liens.
3.1 Mortgagor shall pay before they become getinquent all 1ax-
es and assessments levied against { the Property.
and shall pay as due all claims tor work
rendered of material fyrnished 10 the Property Special agsessments
shall be paid currently. without deferral. unless the hien 10t deterred
i inate 10 1he interest ot Lender under s
. sent to the deferral.
Mortgagof shall maintain the \iens having pri-
ority over of equal to the interes Lender under this mortgage.
except tor ~permitted Encumbrances" as defined in 8.1, the tien of
taxes and assessments not delinquent, and except as otherwise
provided in3.2.
3.2 Mortgagor may withhold payment ot any tax, assessment.
or claim in connegction with & good {aith dispute ove! the obligation
\0 pay., SO \ong as the Lender’'s interest in the Property Is not ieop-

, furnishings and other articles of p'ersona\ .

S04l Svol

ardized. 1t a lien arises of is filed as a result of nonpayment, Mort-
gagor shall within 15 days after the lien arises ot. it alienis tiled,
within 15 days after Mortgagor has no cure the
discharge of the lien of deposit with the Le ici
corporate surety bond of other secutity gatisfactor
in an amount sufficient t0 discharge the lien plus any cost
neys' fees of other charges \hat could accrue as a result of 8 fore-
closure or sale under the lien.

3.3 The assessor Of tax collector of the county in which the
property is located is authorized 10 detiver to the Lender @ written
statement of the property taxes assessed or owing at any time.

4. lnsurance.

4.1 Mortgagor shall carry such insurance as the Lender may
reasonably require. This shall include insurance on the Property
against fire, additional risks covered by @ standard endorsement
for extended coverage, and such other risks as may be specitied
by the Lender, including without limitation flood and war Tisks. n-
surance on the Property shall be carried in companies and under
policies approved by the Lender and shail be for an amount equal
o the remaining unpaid portion of the \ndebtedness oOf the full in-
gurable value of the Property. whichever is 1ess. and an amount
sufficient to comply with any co-insurance provision in any policy.
4.2 All policies of insurance on the Property shall bear an €n-
dorsement in a i 10 the Lender making 0SS payable
1o the Lender and shall be deposited with the Lender. In the event
of loss., Mortgagor shall immediat the Lender. who may
make proof of foss it it
ceeds shall be paid directly to th
with any insurance company and make a | setttemen
shall be binding upon Mortgagor. The Lender may. at its election.
apply the proceeds to the reduction of the Indebtedness ot the re-
storation oOf repair of the Properly.
4.3 Atleast 30 days prior 10 the expiration of any policy. @ sat-
isfactory renewal Of substitute policy shaltbe secured by Mortgagor

5 Reserves; Mortgage Insurance Premiums.
51 It allowed by 1aw. and it Morigago! and Lender do not
oltherwise expressly agree in wrniling . Lenger may reguire Morigagor
10 mamntain reserves for paymem ot taxes (including spectal as-
sessments and othet chatges g2 @ Propetty DY govmnm«:ma\
or ouasn-govemmemal pogres! o7 e roperty \nsurance
o poth. The reserves snd s o2 created by payment each month 10
me Lendet ol an amount goternuned by the Lender 10 pe sutticient
1o produce by the dale they ate gue amonnts equal 10 the estimated
taxes and insurance prenuuims o be e ume that pay-
ments are 10 pe made the reserve for ennet
premiums is insutticient. Mortgagof shall upon demand pay such
additional sum as the Lender shal! determine 10 be necessary 10
cover the required payment

5.2 e Lender carties mortgage (detaul) insurance covering
the repayment ot ali of amy part ot the Indeblodness, the premiums
for such insurance shall be paid by the Mortgagor. ang atlowed
by law, the Lender may require Morgagor 10 maintain a reserve for

*lnsert ~Mortgagor’ or the name of the porrower it dmeren\.irom the Mortgagor.

90-829 877




such purpose in the same manner as for taxes and property in-
surance, and subject to the same agreements.

5.3 If Mortgagor desires to carry a package plan of insurance
that includes €overage in addition to that required under this mort-
gage. the Lender. if ailowed by law, may at its option establish and
administer a reserve for that purpose. In such event the premium
attributable to the required insurance coverage shall be quoted
separately, and the Lender may permit Mortgagor to furnish a cer-
tificate of insurance rather than deposit the policy as required in
4.2. i at any time the Lender holds an insufficient amount in the
insurance reserve to cover the premium for the entire package
policy, the Lender may, at its discretion, pay only that portion of
the premium attributable to the required insurance coverage. If the
blanket policy does not permit such partial payment, the Lender
may use the reserve funds for the premium on a new, separate
policy providing the required insurance coverage and allow the
package policy to lapse.

5.4 Lender shali not charge a service charge for collecting re-
serves and paying laxes and insurance premiums. The reserves
shall not constitute a trust. Mortgagor agrees that Lender may
commingle reserve funds with other funds of Lender, and need not
invest them for the benefit of Mortgagor. Mortgagor agrees that
Lender need not pay Mortgagor interest an reserves, unless appli-
cable statutes require payment of interest notwithstanding any con-
trary agreement.

6. Expenditures by the Bank.

If Mortgagor shall fail to comply with any provision of this mort-
gage. the Lender may, at its option, on Mortgagor's behall take the
required action and any amount that it expends in so doing shall be
added to the Indebtedness. Amounts so added shall be payable on
demand with interest at the same rate as provided in the note from
the date of expenditure. The rights provided for in this paragraph
shail be in addition to any other rights or any remedies to which the
Lender may be entitled on account of the default, and the Lender
shall not by taking the required action cure the default so as to bar
it from any remedy that it otherwise would have had.

7. Late Payment Charges.

To cover the extra expense involved in handling delinquent pay-
ments, Lender may charge a late charge on any scheduled pay-
ment which Lender does not receive within 15 days after the due
date, or by the next business day, if the 15-day period ends on a
Saturday, Sunday, or legal holiday. The amount of the late charge
shall be as specified in the note or, it the note specifies no late
charge, percent of the payment of prin-
cipal and interest, or portion of such payment, which Lender does
not receive within the 15-day period. The late charge under the
note or under this mortgage shall in no event exceed the maximum
charge, if any, specified under applicable law. Collection of a late
charge shall not constitute a waiver of or prejudice the Lender's
right to pursue any other right or remedy available on account of
the delinquency.

8. Warranty; Defense of Title.

8.1 Mortgagor warrants that he holds merchantable title to the
Property in fee simple, free of all encumbrances other than (a)
those enumerated in the title policy, if any, issued for the benefit of
the Lender in connection with this transaction and accepted by the
Lct{der: and (b) the encumbrances described as:

(here?nafter referred to as ''Permitted Encumbrances’’).

8.2 Mortgagor warrants and will forever defend the title against
the lawful claims. other than Permitted Encumbrances, of all per-
sons. In the event any action or proceeding is commenced that
questions Mortgagor’s title or the interest of the Lender under this
Mortgage, Borrower shall defend the action at Borrower’s expense.

8.3 If any Permitted Encumbrance is a lien, Borrower shall pay
any sums and do any other acts necessary to prevent a default or
prevent any action or condition which, with the lapse of time, the
giving of notice, or any other action of a creditor, would be a de-
fault or enable any creditor to declare a default or foreclose any
Permitted Encumbrance which is a lien.

9. Condemnation.

9.1 If all or any part of the Property is condemned, the Lender
may at its election require that all or any portion of the net pro-
ceeds of the award be applied on the Indebtedness. The net pro-
ceeds of the award shall mean the award after payment of all rea-
sonable costs, expenses and attorneys’ fees necessarily paid or in-
curred by Mortgagor and the Lender in connection with the con-
demnation.

9.2 if any proceedings in condemnation are filed, Mortgagor
shall promptly take such steps as may be necessary to deiend the
action and obtain the award.

10. Imposition of Tax by State.
19.1 The following shall constitute state taxes to which this
paragraph apgljgs; -
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(a) A specifics tax upon mortgages or upon all or any
part of the Indebtedness secured by a mortgage.

(b) A specific tax on the owner of mortgaged property
which the taxpayer is authorized or required to deduct from
payments on the mortgage.

(c) A tax on mortgage premises chargeable against the
mortgagee of the holder of the note secured.

(d) A specilic tax on all or any portion of the Indebted-
ness or on payments of principal and interest made by a mort-
gagor.

10.2 \f any federal, state or local tax to which this paragraph
applies is enacted subsequent to the date of this mortgage. this
shall have the same effect as a default, and the Lender may exer-
cise any or ali of the remedies available to it in the event of a de-
fault unless the following conditions are met:

(a) Mortgagor may lawfully pay the tax or charge im-
posed by the state tax. and

{b) Mortgagor pays or offers to pay the tax or charge
within 30 days after notice from the Lender that the tax law
has been enacted.

11. Transfer by Mortgagor.

11.1 Mortgagor shall not, without the prior written consent of
the Lender, transfer Mortgagor's interest in the Property, whether
or not the transteree assumes or agrees 1o pay the Indebtledness. If
Mortgagor or a prospective transteree applies to the Lender for
consent to such a transaction, the Lender may require such infor-
mation concerning the transferee as would normally be required
from a new loan applicant. The Lender shall not unreasonably with-
hold its consent.

11.2 As a condition of its consent to any transfer, the Lender
may in its discretion impose a service charge not exceeding one
percent of the original amount of the Indebtedness. and may in-
crease the interest rate of the Indebtedness to any rate which is
satisfactory to Lender, and does not exceed any maximum interest
rate set by law, and adjust the monthly payment to include the in-
creased interest.

11.3 No transfer by Morigagor shall relieve Mortgagor of lia-
bility for payment of the indebtedness. Following a transfer, the
Lender may agree to any extension of time for payment or modifi-
cation of the terms of this mortgage or the promissory note or
waive any right or remedy under this mortgage or the promissory
note without relieving Mortgagor from liability. Mortgagor waives
notice, presentment and protest with respect to the Indebtedness.

12. Security Agreement; Financing Statements.

12.1 This instrument shall constitute a security agreement
with respect to any personal property included within the description
of the Property.

12.2 Mortgagor shall join with the Lender in executing one or
more financing statements under the Uniform Commercial Code
and shall file the statement at Mortgagor's expense in all public
offices where filing is required to perfect the security interest of the
Lender in any personal property under the Uniform Commercial
Code.

13. Release on Full Performance.

If Mortgagor pays all of the Indebtedness when due and other- /
wise performs all of its obligations under this mortgage and th
note. the Lender shall execute and deliver to Mortgagor a suitaple
release and satisfaction of this mortgage and suitable statements
of termination of any financing statements on file evidencing the
Lender's security interest in personal property.

14 Default.

The foliowing shall constitute events of defauit:

14.1 Failure of Mortgagor to pay any portion of the Indebted-
ness when it is due.

142 Faiture of Mortgagor within the time required by this
mortgage to make any payment for taxes, insurance, or morigage
insurance premiums of for reserves for such payments, or any
payment necessary to prevent filing of or discharge any lien.

14.3 Failure of Morigagor to perform any other obligation
under this mortgage within 20 days after receipt of written notice
from the Lender specifying the failure.

14.4 |f this mortgage secures a construction loan. any failure
of Mortgagor or builder to comply with or perform any provision of
any construction loan agreement execuied i connection with the
loan within 20 days after receipt of written notice from Mortgagee
specifying the failure.

14.5 Default in any obligation secured by a lien which has or
may have priority over this Mortgage. or the commencement of
any action 1o foreclose any prior lien.

15. Rights and Remedies on Default.

15.1 Upon the occurrence of any event of default and at any
lime thereafter, the Lender may exercise any one or more of the
following rights and remedies:
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(2) Theri er to declare
» e entire Inde, le,

* Or any part of the Property that
ly, the right to foreclose by judicial foreclosure

with applicable law.

(c) With respect to all of any part of the Property that
constitutes personalty, the rights and remedies of Secured
Party under the Uniform Commercial Code.

(d) The right, withoyt notice to Mortgagor, to take pos-
session of the Property and collect aj rents and profits, inclug-
ing those past due and unpaid, ang apply the net Proceeds,
over and above' the Lender's Costs, against the Indebtedness.

mand shall satig
made, whether or not any Proper grounds
d.

(e) The right in connection with any legal Proceedings to
have a receiver appointed to take possession of any or all of
the Property, with the power to protect ang Preserve the Prop-
erty and to operate the Property preceding foreclosure or sale
and apply the Proceeds, over ang above cost of the receiver-
ship, against the lndebtedness. The receiver may serve with-
out bond if Permitted by law. The Lender's right to the appoint-
ment of a receiver shall exist whether or not apparent value of
the Property exceeds the i

portions. The
all or any portion of the Property.
15.3 The Lender shall give Mortgagor '€asonable notice of the
and place of any public sate of any personal Property or of the
time after which any private sale or other intended disposition of
the property is to be ma able notice shal mean notice
given at least ten days before the time of the sale or aisposition.
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STATE OF OREGON )

.- . }ss. ’
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THIS CERTIFIES that on this
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15.4 A waiver by either Party of a breach of a provision of this
agreement shayy not constitute 3 waiver of or prejudice the party's
right otherwise 10 demand strig; Compliance with that provision or
any other Provision. Election by the Lender 1o Pursue any remedy
shall not exclude pursuit of any other remedy, and an election 1o
make expenditures or take action 10 perform an obligation of Mort-

i orlgage after failure of Morigagor to perform
shall not affect the Lender's right to declare a default ang exercise
its remedies under this paragraph 15,

15.5 In the event suit or action js instituted to enforce any of
the terms of this mortgage. the Lenger shall be entitieg 1o recover
from Mortgagor Such sum as the court may adjudge reasonable as
attorneys’ fees at tria) and on any appeal. AJl reasonable expenses
incurred by the Lender that are necessary at any time in the Leng-
er's opinion for the pro

any court action is involved, shall
NeSs payable on demand and shall
S provided in the note from the gate

16. Notice.
Any notice under this mortgage shail pe in writing and shall be
ctive when actuatly delivered or, if mailed, when deposited as

registered or certified maij) directed 10 the address stated in this

mortgage. Either party may change the address for notices by writ-
ten notice to the other party.

17. Succession; Terms.

© 17.1 Subject 1o the limitations Stated in thig mortgage on
transfer of Morlgagor's interest, this morigage shall pe binding
upon and inure to the benefit of the parties, their successors ang

‘assigns.

17.2 In construing this mortgage the term mor.gage shall en.
pass the term urity agreement when the instrument is being
construed with fespect to any personal Property.

17.3 Attorneys' fees. “Attorneys’ fees, " as that term is used
in the note and in thjs mortgage, shatl include attorneys’ feeg, jf
any, which may be awarded by an appeliate court

77,

CQx*x k%% ~

7
@o

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON
)ss.

County of ) .19 _
Personauy appeared . and
T —— . who, being sworn,
stated that —he, the saig is a
—he, the saig
S a
of Mortgagor ¢

and that thig Mo
of the Corporatio,

Before me-

Notary Public tor Oregon

Yy commission expires:

~——-— Personaily appeareg

day of ———
before me, the undersigned, a Notary Pyblic In and for saig County and State, the within Named ___ TS e

known to me to be the person
-Mmember______ of the partnership of

.
— ————-—_known 1o me to be

— —_—
acknowledged to me that he executed saig instrument freely and voluntarily for the Purposes and yse therein mentioned, on

latal T AP S [aked 2 P I

STATE OF OREGON ; COUNTY oOF KLamaTy

I hereby certify that the within in

record on the 1f£th day of _April A.D.,19 83 :12 '0
-=2Pril — _ < S
and duly recordegq in,l\lg)l, M83 + of_  Mortgages on page
A ‘..’:}{':—\ A\ ——————
/", / EVELY/N BIEHN,COUNTY CLERK
e Y / t ‘

FEE $ 16.80 by -/ Z Z Deputy
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