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THIS TRUST Dl('?)IEID, made this .....3%0..........day of .

TRUST DEED

Vol. 242 Page N3

JUNL ooy 19 B3, between

R.SPIRES. AND.DIANNE E SPIRES ..

as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
in

A portion of Lots 5 and 6, Block 63, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON
of Oregon, more particularly described as follows:

in the County of Klamath, State

sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ..o County, Oregon, described as:

Beginning at a point on the Easterly line of 8th Street 40 feet Southeasterly from

the most Westerly corner of Lot

5, Block 63 of Nichols Addition to the City of
Klamath Falls; thence 40 feet Southeasterly along the Easterly line

of 8th

Street;thence 82.10 feet northeasterly and paralleling Grant Street; thence 40
feet Northwesterly and paralleling 8th street; thence 82.10 feet, more or less,

Southwesterly to the point of beginning.

together with all and singular the t s, heredi
now or hereafter appertaining, and

tion with said real estate.

and appurtenances and all other rights thereunto belonging or in anywise
the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
**TWYENTY TWO THOUSAND FOUR HUNDRED AND NO/100***

um of
*$22,400.00)
note of even date herewith, payable to beneliciary or order
not sooner paid, to be due and payable . June
The date of maturity of the debt secured
becomes due and payable. In the

herein, shall become immediately due and payable.

. _Dollars, with interest thereon according to the terms of a promissory
and made by grantor, the final payment of principal and interest hereof. if

,19 86 .

by this instrument is the date, stated above, on which the tinal installmen: of said note
event the within described property, or any part
sold, conveyed, assigned or alienated by the grantor without tirst having obtained
then. at the beneficiary's option, all obligations secured by this instrument,

thereof, or any interest therein is sold, agreed to be
the written consent or approval of the beneficiary.
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; rot to rem or d lish any building or improvement thereon:
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theteon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the heneliciary so requests, 1o
join in exscuting such financing statements pursuant to the Unitorm Commer-
cial Code as the benehiciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lien searches made
by liling olficers or searching adencics as may be decmed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereatter erected on the said premises against loss or damage by lire
am? <uch other hazards as the beneticiary may Irom time fo time require, in
an amount not less than & ., written in
cnmpapics acceptable to the beneliciary, with loss payable to the latter: all
pohcies ol insurance shall be drlivered to the beneliciary as s00n as insured;
il the grantor shall tail for any reison o procure any such insurance and to
deliver said policies to the bencticiary at least lifteen days prior to the expira-
tion of anv golicy of inwurance now or hereafter placed on said buildings.
the beneliciary may  procure the same at grantor's expense. The amount
collected under any dire vr ather insurance poliey _may be applied by beneli-
v apon any indebtedness secured hereby and in such order as beneficiary
mav determine, o at option of beneficiary the entire amount so collected, or
anv part thereol, may be teleased to srantor. Such application or release shall
not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant o such notice

5. To kesp <aid premis fre from construction ens and to pav all
tazes, assessments and cther chargders that may be levied or assessed upon or
againat said property belore any part of such taxes, assesumnenty and other
Thardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary. should the frantor fail to make payment ol any Laves, assess-
mente. insurance premiums, liens or other chardes payable by grantor. either
by dizect payment of by providing bene ciary with funds with which to
make such payment, benelficiary may, at 1is optivn, make payvment theteol,
am! the amount so paid, with inferest at the rate set forth in the note secured
hereby. together with the ohligations described in paragraphs 6 and 7 of this
srust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ariung from breach of any ol the
covenants hereal and lor such payments, wth interest as aloresaid, the prop-
ety hereinbetore described as well as the grantor, shall be houmd to the
sarme extent thal they are bound for the payment ol the obligatian herein
desribed. and all such payments shall be immediately duc and pavable with-
aut potice, and the ponpayvinent thereot shall, at the option of the beneliciary.,
cerder all sums sacured by this trust deed immediately due and payable and
constitute a breach ot this trust deed

To pav all costs, fees and expenses of this trust including the cost
b} title <earch as well a< the other cots and eapenses of the trustee incurred
im ennnection with ar in entorcind this oblization and trustee’s and aftornev’s
fees actually incurred. )

7. To appear in ani dJefend any action or proceeding purporting ta
aflect the recurity rights or pawers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure oi this deed, to pay all costs and expenses, in-
cluding evidence of titie and the beneliciary's or trustee's attorney’s fees: the
ameunt nd attorney’s fres mentiened in this parageaph 7 in all cases “hall be
tived by the trial court and o the event of an appeal from any Judgment or
decove of the toal court, rantee turthee agrees oo pay i ac the ap
veart shatl adpnle coasenabde as the benetiviacy's frostea’s athin

fees o0y s h sppant

11 12 miutually agreed thatr.

8 In the event that am parfion o all ot sand paopedty Shall be daken
urder the right at eminent doman or condemnation. heneticiary shal! have the
right, il it ao elects, to reguire thar all or anv portion of the mones pavable
as compenation for such takind, which are in excess of the amount requrred
to pay all reasonable costs, expentes and attornev's tees necessanly paid or
incurred by drantor in such proceedings, shall he paid to benehciary and
applied by it tirst upon any reasonahle cosrs and expenses and attorney’s fees,
both in the trial and appellats courts, necessaridy paid or incarred by bene-
ficiary in such proceedings. and the halance applied upon the indebtedness
<ecured hereby: and fdrantor agrees, at its own er1pense, ta take such actions
and erecute such instruments o< <hall be necessary in obtaining such com-
pensation, promptly_upon beneliciar’s request.

9. At any time and from time 1o fime apon written request of hepe-
ficwary. pavment ol it dees and  presentation at this derd armd the note for
endorsement (in cane of tull reconveyances, for cancellation), without alleciing
the liability ol any person for the payment of the ir drbted truntee tay

late or

fa) consent to the making of any map or plat of said prope:ty: (b join in
granting any easement or creating any restriction thereon: 1 €) join i am
subordination or other agreement atlecting this deed or the lirn or charte
thereol: (d) reconvey, without warranty. all or any part of the propertv. The
drantee in any reconveyance may be described as the person or persons
legally entitled thereto,” and the recitals there'n of any muatters or fact~ shall
be conclusive proof nf the truthfulness thereof. Trustee's fees tar anyv ol the
cervices mentioned in this paragraph shall be not less than £5.

10. Upon any delauli by grantor hereunder, beneficiary masy at am
time without notice, either in person, by akent or by & recener fa be ap-
pointed by a court, and without redard to the adequacy of any securiy for
Phe indebitedness hereby secured, enter upon and fake possession ot saed rop
erty wr amy part thereol, in its onn name ue or atherwis callect the rents,
isstien and profits, inclading thowe past due and wnpard and appdy 0 e,
leas costs and evpenses of operation and collection, ancluding reason, attor
ney's lees upon any indebtednes. secuted heceby, and an cuch orde:s as benes
ficiary may determine.

11. The entering upon and taking possession ol aid property, the
collection of such rents. issues and prolits, or the procesds ot fire amd other
insurance policies or compensation or awards for any taking or Jdamade of the
property, and the application or release thereol as atore id, shall pot cure or
waive any default or notice of delault hereunder or invalidate any ace donc
pursuant to such notice

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlarmance ol any agreement hereunder, the benelwiary may
declare all sums secursd herebw immmediately Jdue and pavable In such an
event the beneliciary at his election may proceed to loreclose this frust derd
in equity atx a mortdyle or direct the trustee o loreclote this trust deed by
advertisemnent and sale. In the latter cvent the benehiciary or the trusice shail
execute and cause to be recorded his written notice of detault und his election
to sell the said described real property to satisty the obhigations secured
hereby, whercupon the trustee shall fix the time and place of sale, g&ive nutice
thereof as then required bv law and procecd to fureclose this trust deed in
the manner provided in CRS 56.740 to 86.795.

13. Should the beneliciary clect to foreclowe by advertisement and sale
then alter default at any time prior (o five dav~ before the date set by the
trustee lor the trustee’'s sale, the frantor or other person 3o privileged by
ORS 86.760. may pav to the beneliciary or his 2uccessars In o anterest, respec-
fively, the entite amount then due under the term of the trust deed and the
Ahligation secured thereby (including costs and expenses actually incurred in
enforcind the terins ol the obligation and trustee's and attorney’s fees not ea-
ceeding the amounts provided by law) other than such portion of the prn-
cipal as would not then be due had no detault occursed, ind thereby cure
the delault, in which event all Inreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shaill be held on the date and at the tine and
rlucr designated in the notice al sale or the time {0 u hach ~and muay
he postponed as provided by law. The trustee may sell sand properts cither
in tme parcel or in separate parcels and shall sell the parcel ot parcels at
auction to the highest bidder for cash, pavable at the time >t e Trustee
Mol Qeliver to the purchaser its deed n form as requied by Liw conveyind
the property so sold, but without any COVenant or warranty, cipress Of -
plied. The recitals in the deed of any matters ol lact shall br conclusive proo!
of the truthiulness thereof. Any person. excluding the trustee, but including
the grantor and bencticiary, may purchase ar the sale.

15. When trustec sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chuding the compensation of the trustee and a reasonable charde by trustee’s
attarner. (1) to the obligation sccured by the frost deed. (1) ta all persans
having reconded liens sabeequent o the interast wf the (ruster o the foust
deed av thern nfcrasts 1Ay appear n ihe fer thea pretity and o 4) the
Ay o she goanteu o “ e anferest anfticd (o ok

e

Sl BT
i pdua

1o, Ko am scawat ssonited by b teotn
Tante gt 4 SUVLUSIHT 8 STRVERNTA L any . or
wrcerssor trustee appointed hereunder. Hpon potntinent, ad st
comerance fo the successor frustee, the latier shall be vested wath all tele,
powers and  duties conlereed upon any  trustee herein named apagerinted
hereunder. Each such appointment and aubstitution shall be made Ly written
instrument executed by beneliciary, containing relerence fo this (13! deed
and its place ol record. which, when recorded in the otfwe of the County
Clerk or Recorder ol the county or counties .n w hu Re property s smituated,
shall be conclusive prool ol proper appointatent of the eserr frustee.

17. Trustee accepts this trust when thos Jew?. Julv
ackpowleded is made a public rrcord as provided by iaw. Trustee s not
abligated to notily any parly ierelo of pending «ale under any other dreed of
trint or ol any action or procceding in which grantor, beneluiary or trudder
shall be a party unless such action or proceeding v broudght by trustes

ar

ecvecuted and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey,
business under the laws of Cregon or the
the United Stotes or cnhy agency thereof, or an escrow ogent licensed under ORS 896.505 to 696.585.

ocn assoristion authenzed 1o do

or savings and
cgents or branches,

pioperty of this state, its subsidigries, affiliates,

who is an active member of the Oregon State Bor, © Lonk, trust enengeng
United Stotes, a title insuiance company authonzed to iniure title to recl
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of

(a)* primarily for grantor's personal, family,

(b) for an organization, or (even it grantor is
Purposes.

This deed applies to, inures to the benelit of and binds ail
tors, personal representatives, successors and assigns. The term bene
confract secured hereby, whether or not named as a beneticiary

d ;. and the neuter, and th

Tercd,

the f

line g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)

beneficiary MUST comply with the Act and Regul

by lining out, whichever warranty (a) or (b) is
is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the

+ e Pl

disclosures; for this purpose,
the purchase of o dwelling,
if this instrument is NOY to
of a dwelling use
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
vie the form of acknowiedgment oppotite.]

use Stevens-Ness Form
be a first lien,

STATE OF OREGON, )

KLAMATH 3
83

County of
, 19

Personally appeared the above named

OLIVER R SPIRES
DIANNE E. SPIRES

. -"w'nd acknowledged the foregoing instru-

~iment to be-.'.. THEIR

wet N ye

voluntary act and deed.

feedlpn s

- Notdry Public for Oregon § /21/85

R
T Mieenss - My commission
. T .

expires:

if this instrument is to be o FIRST lien to finance
No. 1305 or equivalent;
or is not to finance the purchase
Stevens-Ness Form No. 1306, or squivalent. If compliance

STATE OF OREGON, County of

Personally appeared

president and
secretary of

and deed.
Before me:

Notary Public

parties hereto, their heirs,
ticiary shall mean the holder and owner, including pledgee, of the
herein, In construing this deed and
e singular number includes the plural.

OLJYER R SPIﬁ%ﬁ

duly sworn, did say that the former is the

legatees, devisees, administrators, execu-

whenever the context so requires, the

day an

S D RN

~

ear_first above written.
/\

" SPIRES

) ss.
, 19
and
who, each being first

that the latter is the

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation
and each of them acknowledged said instrument to be jts voluntary act

by authority of its board of directors;

(OFFICIAL
SEAL)

for .Ore“gon .

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been pald.

The undersigned is the legal owner and holder

. ., Trustee

trust deed have been fully paid and satistied. You hereby are directed, on payment to you

said trust deed or pursuant to statute,

DATED: , 19

Te net lese or destrey this Trust Deed OR THE NOTE which it sacures.

to cancel all evidences of indebtedness secured by
herewith together with said trust deed) and to reconvey. without warranty,
estate now held by*you under the same. Mail reconveyance and documents

RUST DEED

STEVENS NESS LAW PUB. CO.. PORTLAND, ORE.

__Benoficiary

AFTER RECORDING RETURMN TO

South Valley State Bank

SPACE RESERVED
FOR
RECORDER'S USE

Both must be delivered to the trustes for

said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the
to

Beneticiary

before will be made.

STATE OF OREGON,
County of |
I certify that the within instrument
was received for record on the Ith day
of June . .19 83
at .3352....o'clock P...M., and recorded
in book/reel/volume No. ... M83. _on
page .909Y .. oras fee/tile/instru-
ment/microfilm/reception No.24439
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

County. Clerk
’ TITLE

Eval yir.Biehn

N;;// <
Bx.c,,,é(/((.. LA« Deputy
Fee $8.00




