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"®THIS TRUST DEED, made this
RAYMOND M, GRAY,

TRUST DEED

Vol.# 53 Page %%

AP il 1983 , between

.GRAY, JR.

as Grantor, Transamerica Title

, as Trustee, and

MATTCO PROPERTY "INVESTMENT CORPORATION, & Texis corporation

as Beneficiary,

WITNESSETH:
Grantor irﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamat

SEE ATTACHED DESCRIPTION

heredit

together with all and singular the s

County, Oregon, described as:

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the
INE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED and NO/100'S —w=--mw

sumoz N = 3
R $ 937 s 500 . OO) T T T T T T T T T I TTDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the ézal payment of principal and interest hereot, if

not soaner paid, to be due and payable

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becurnes due and payable. In the event tho within described property, or any part theteof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor

without lirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become inunediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste of said property.

. To complete or restore promptly and in and warkmanlike
manper any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
Jjoin in i E 15 ing 's pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for {iling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by lilind olficers or searching adencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter zrec‘t’cd on the said premises against loss or damage by flire
and such other hazards as t. o) 5, fre time require, in
an amount not less than § Tﬂg é WT&@ . written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive anv delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice,

."To keep said premises frec from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
fments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid. with interest at the rate set lorth in the note secured

. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beconie a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereo! and for such payments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustes may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cludind evidence of title and the beneliciary’'s or trustee’s attarney’s fees: the
amount of attarney’'s leres mentioned in this paragraph 7 in all cases shall be
lizred by the trial court and in the event ol an appeal from any judgment oc
decree of the trial court, grantor lurther ajrees to pay ch sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
nev’s feex on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or cond ’ benelewiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such takind. which are in evccas of the amount reguired
to pay all reasonable costs. expenses and affornev's fees necessarily pand ar
incurted by grantor in such proceedings, shall be paid to benelwiary and
applied by it lirst upon any reasonable costs and expenses and attornev’s lees.
both in the trial and appellate courts, necessarily paid or incurred bv bene-
ticiary in such proceedings, and the halance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. )

9. Af any time and lrom time (o time upon written requsst ol bene-
ficiary. payment of its fees and presentation of this deed and the nate lor
endorsement (in case ol tull reconveyances, Inr cancellation), without allecting
the liability ol any person for the paymernt ol the indebtedness, trustee may

(a} consent to the making of any map or plat of said property: (b join in
Aranting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the propertv. The
Arantee in any reconveyance tnay be described as the person or  persans
legally entitled thereto,””” and the recitals theren of any matters or facts shall
be conclusive proot of the truthiulness thercof. Truster's lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court. and without regard to rhe adequacy of any securiry for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erfy or any part thereof, in its own narne sue or otherwise collect the se nts,
issues and prolits, including those past due and unpaid, and applv the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby. and in such order as bene-
ticiary may determine,

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the piocerds of fire and other
insurance policies or compemation or awards for any taking or damage of the
property. and the application or release thereol av alotesaid. shall oot cute or
waive any default or notice of default hereunder or inval..ate any act done
purwuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately dur and payable. In such an
event the beneficiary at his election may proceed to foreclone this trust deed
in equity as a mortgage or direct the trustee (o foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default und his election
to sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall lix the time and place ol sale. dive notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other preson o privileged by
ORS 86.760, may pay to the beneficiary or his stccessors in interest. fespec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and cipenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash., payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. Tfl,ie recitals in the deed of any matters of lact shall be conclusive proof
ol the truthluiness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol 1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the abligation secured by the trust deed, (3) to all persons
having recorded hens subsequent (0 the interest of the trustee in the frust
deed as their interests mav appear in the order of their priority and (4) the
surplus, it anv, to the Qrantor ar to his successor in interest entitled to such
surplus.

16, For any reason permitted by law beneliciary may from time to
time appoint & Mccessar ar sncessrs (o ANy (rustee named herein or fo any
sucvensar frustees appointed hereurnfer Upon such appointrnrent, and whout
conveyance (0 the suwvessor trustee, the latter shall be vested wath all title,
powers and duties conterind upan any tistee hecen named or appointed
hereunder. Each suvh appontment amd substitutaon shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper appointment of the successor frustee.

17. Trustee accepts this frust when this deed. duly executed and
acknowledged is made a public record as provaded by law ter iv Dot
obligated to notily any party hereto of pending sale umder any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides that the trustee hersunder must be either an ottorney, who is an octive member of the Oregon State Bar, o bank, wust company
or savings and loon associgtion cuthotized to do buliness under the lowa of QOregon or the United Stater, a title insurance tompany authonized 1o insure title 1o real
pioperty of this state, its subsidiaries, offiliates, agents or bronches, the United States or ony agency thereof, ot an escrow ogent licensed under OKS 698 505 10 676 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below).

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, thoir heirs, logatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includs

* IMPORTANT NOTICE: Delete, by lmlng out, whichever warranty {a}) or (b) is
not licak if y {o} is applicable and the beneficiary is a creditor
os such word s defined In the Truth-in-Lendi Aﬂ cnd Rogulchon z, 'ho
bonoﬁclary MUST comply with the Act and Regul

; for this purp if this & is to be a FIRST lien to finnnu
the puuhuu of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;
if this instrument is NOT to be o first lien, or is not to ﬂnun:- the purthcu
of a dwelling use Stevans-Ness Form No. 1306, or equi 14
with the Act is not required, disregard this notice.

{if the signer of the chove is a corperation,
use the form of acknowledgment oppesite.)

STATE OF OREGON, J

County of . H]Q V\’!a)"% ............... 33& . L AU
/‘0 ‘9‘/‘4’/‘44«/ 27 1983 Personally appea.red e e - . and
Personally appeared the above named.. ... e e e e e e ....who, each being first

duly sworn, did say that the former is the

Guf mno) G‘ro.‘.l) 5 Y. ﬂ’ . president and that the latter is the
\m.nﬂ L *"h:uj T\". - secretary of R

STATE OF OREGON, County of . Jss.

- -,- '; a corporation, and that the seal affixed to the foregoing instrument is the
B )" ‘ AT . corporate seal of said corporation and that the instrument was signed and

Acknowle&ged the loregomg instru- sealed in behalf of smd corporatxon by authonty of its board of directors;

u ‘, - voluntary act and deed. and each of them ack ged said instr to be its voluntary act

and deed.

é Before me:

Notary Public for “Orégon Notary Public for Oregon (OFFICIAL
SEAL)

My mmmuswn expiics: 3 2‘? 8\5—‘1 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when sbligations have been paid.

TO: .. ... e e e oo, Trustee

The undersigned is the legal owner and holder of all indebted. secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , to ! all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byf'you under the same. Mail reconveyance and documents to ..
DATED: ... . ... .. .o L9 .
. .Be‘n.eh;ciary

De net lese or desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for ion before will be moade.

TRUST DEED STATE OF OREGON,

(FORM No. 891) County of
BTEVENS.NESS LAW PUB. CO.. PORTLAND. ORE., e w"thin instrumnt

SS.

SPACE RESERVED
or as [ec/fxle/mstru-
ment/microfilm/reception No.............. )
Record of Mortgages of said County.
Witness my hand and seal of

Bereficiary |
= ary County affixed.

AFTER RECORDING RETURN TO

N T//q’ MM"%Q/
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DESCRIPTION
T———=110N

PAPCEL 1

A tract of 1 ! of Section 32,
South, Range i eridian,
slamath, follows:
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s1id Lasterly 1ine
e of Main Street at
Soutnwest cor
U Klamath Falls,

oot b .

1
W

1

[
[
fad

"

in the
; thonge S«)uth('astcrrly and para]ij,.i

of Eleventn Strect 129 feet to saujg Hortherly
a poing thercon dist; t Souanestor))' from
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vt thenece Northwestorly alo asterly line of Street o
DoInt of bcginning.
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ng the g
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ated in the NEY,
Willamette M
as follows:

NEY of Section 32,
eridian

Township 38 Sourh,
» in the County
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50 f\‘L_'t So
Cerly corper
ath Falls, Oregon,
Ewstorly line of Eleventh
T beginninq of this deg
sard pine St

point op the
uthwosturly
of Lot 5

Sonthorly line of
along $aid p
» Block 3,

and thence r

Pine Stroet which g

! ine Strecet from the Lost

Lt ot Springsg Addition ta the City of
Unning Southcasterly and Barallel wj:p
Street 4 distance of 112 _aet to the trye
Cription; thence Southwcsterly and paralje
Sreet 50 foet; thence Southeastcrly and paralley with
Saeventh Street g feet; thence Nnrthcnsterly and paralle] with the
;wr:herly line or N Streeg A distanee of 59 feet; thence
loraralled with Elovonth Street distance of & feet,
S O R t or 111'\:1:111111\1.

R

Northwcsterly

TOre or less, i




e ’ugs_g_) q‘dﬁﬁw usi Deedl ‘U \1-¢ o
This FINANCING STATEMENT is MTMWW ‘Commerciol Code:.
1. nmou (LAST NAME FIRST—IF AN INDIVIDUAL} ) |A .ocul.ucumtvonrmml.'ruuo
Chuy, Raymond M., Sr. rekEeni & 7Y 554-03-6238
18 lun.mamum ) ' 3 AT - 1D. 7P coDR
20589 Russell Liine ' sl s o |Sarecogs c-ufoma 95070
2. Anonlcmxi.b!krbl"’ T “(unumt‘hu-n—-w‘&u IMBIVIOUALY R : 2a. v on L TAX NO.
m M., 3r. S e 561-68-3905
28. MAILING ADDRm 2C. CITY. STATX . 2n. 2pr cope
P : .. I R e Tahoe Vista, Califcramia 95732

3. DESTOR'S TRADE NAMES OR STYLES (arawyy . . ) 3A. FEDERAL TAX NUMBER

Lo .
(PR _

4. BSECUREDPARTY = - : - - " ] A, SOCIAL SICURITY RO.. FEDERAL TAX NO.
m.’ I c ’ OR BANK TRANSIT AND A.B.A. NO.
uaiine-asomces - 2601 Bxposition Blvd. .
o~ _Sacramento e California ur cooe 95815

. ASSIGNEE OF SECURED PARTY (1IF ANY) SA. SOCIAL SECURITY NO.. FEDCRAL TAX NO
OR SANK TRARSIT AND A.8.4. XO.

MAILING mms B
ary STATE s ztP cODE
. This FINANCING" STATEMBIT covers the following types or items of property (include description of real property on which
located ond owner of record when nqulnd by instruction l).

78. DEBTOR(S) UIGNAYUHI NO\’ REQUIRED IN ACCORDANCE WITH

. cHECK PRODUCTS OF COLLATERAL ° INSTRUCTION 8
re O Cea
CHECK :

1
i arPLICARLE | N D ARE ALSO COVERED D( T
1
O RCPLICANLE P -7 D DEBTOR I8 A “TRANSMITTING UTILITY" IN ACCORDANCE WITH ucc § #1058 (1) (»

e i
9. 2 . DAT: . 10. THIS SPACE FOR USE OF FILING OFFICER

; S ; DATE. TIME. FILE NUMBER
T el alne . ) ARD' FiLING OFFICER)

‘
clw:n OI'JA-T“

11. Return copy lo:
e[~
ADDRESS
e
STATE
ze cooe L

o © 8 N @ wm & W N

927124~-6793

) FILE COPY—_-DEBTOR

W aro gy very= v PR SR




T4 IAT JAIIIIT AO YTIRUDRXE JAI:O) .

. K the sg_o;:emmw r any item is mudequme ] .
0 "":a. -Note “Cont'd:“"In ’apprcpnm spaca(s).— —oo e
- bs Continue, the. item(s) preceded by, the dtem No. on an addmonal 8“2";:” sheet
— - e Head eoch-addiionat sheet -with-the -Debtor's- name(last reone—first for individuals) oppearing in
Item.No. 1-of this: form Be sure to cmuch o copy of fhe oddmonal sheet to each copy of the form.

-3. NUMERICAL IDENTIFICATION

a. It the Debtor- SecuredJPoﬂy—or Asstgnee is. an-individual, include Social Security number in the
appropriafe space. Disclosure of Social Security number is optional for the filing of this statement.

. It will be used to sssist.in .correctly. ldenhfylng individuals with similar names. (UCC § 9403(5])

b. If the Debtor. Setured Party or Assignee is other than an lnleldUOI or a bank, show Federal Tox-
payer Number in the appropriate space.

“c. If the Secured Party or Assignee is a bank, show Tmnsﬂ ond ABA number in the appropriate space.
This must be the. complefe 10 digit number. - - -7

4. COU.ATERAL DESCRIPT'ON—Memé
a. if the financing staiement covers crops growing or to be grown, the statement must also contain a
description of the real estate concerned in accardance with UCC § 9402(1).

_ b. If the financing statemen! coverstimber to be cut or coyers minerals or the like, cil or gas or ac-
counts subject to UCC '§ 9103(5), the statement must. shaw that it covers this type of collateral and
the statement must olso show it is to be recorded in the real estate records, and the financing state-
meat must contain a description of the real estate sufficient if it were contained in @ mortgage of
the real estate to give constructive notice of the mortgage under the law of this State. If the debtor
does not have an interest of record'in the redl estate, the financing statemenr mu.t show the name
of a record owner in ltem No. 6.

. SIGNATURES:
sefore moiling, be sure that the financing stotement has been properly signed. A financing statement
requires the signature of the debtor only except under the following circumstances. f any of these
~~wnrances apply, check the appropriate box in item 7B ond enter required information in Item 6.
Under the provisions of UCC.§ 9402!2) a financing statement is sufficient when it is signed by the
secured perty alone if it is filed 1o perfect a security interest in:
() coligrerct -siready -subject-to -a. secumy interest in arother {urisdiction when it is brought into
this State or when the debtor’s location is chonged to this State..Such o financing statement must
state thai the colloteral was brought into this State or that the debtor s location was changed fo this
Stote
{2} proceeds under UCC 9306 if the secumy interest in the ongmal collateral was perfected.
Such o financing %'m?emcnf must describe the ongmal collateral ‘and glve the date of filing and )he
fite number of the prmrﬁnancmg statement. - - - - e -
3 collaterul as .o’ wh:ch the-filing has lapsed. Such a financing statement must mclude a state-
ment to the vFect that the prior financing statement has lapsed and give the date of filing and the
file number of the prior findncing statement.
-4 coliareral acquired after a:cnange of name, identity or corporate structure of the debtor. Such
a financing statement must include a stotement that the name, identity or corporate structure of the
debtor has bern changed and give the date of filing and the file number of the prior financing
statement and :he name of the debtor as shown in the prior financing stotement.

. FILING FEE--PROPER PLACE TO F“.E _

Enclose filing fee of three dollars ($3. 00) payable to the opproprlu?e Filing Officer. Financing state-
ments and related papers pertaining to consumer goods should be fited with the County Recorder in
the county of the debror’s residence, or if the debtor is not o resident of this State, then in the office
of the County Recorder of the county in which the goods are kept. When the collateral is crops grow-
ing or to be grown, timber to be cut, or minerals or the like (including oil and gas). or accounts subject
1o UCC & 9103(5), then filing is with the County Recorder where the property is located. In all other
caws, filing s with the Secretary of State.

. KEMOVE SECURED PARTY AND DEBTOR COPIES.
Send the original and first copy Wwith interleaved carbon paper to the Filing Cfiicer with the carcect filing
fee. The original will be retained by the Filing Officer. The copy will be returned with the filing date .77 =
and time stamped thereon. Indicate the, me and marhng address of the person or firm to whom the
copy is fo -be returned in Mem No ” RSN S

TATAME Y

STATE OF OREGON; COUNTY OF KLAMATH;ss
I hereby certify that the within instrument was received and filed for

record on the _ gy day of June  A.D.,1983 at _3:52 o'clock_? M
and duly recorded in Vol__ M83 , of _Mortgages on page__ 9095

EVELYN/BIEHN, COUNTY CLERK
FEE $20 0o by Deputy




