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. NOTE AND ‘MORTGAGE o
THE MORTGAGOR. RONALDL,AMESand K.A.T..H.L.EEN...A..,A.AMES,..‘...husband...andA..wi.fe ....................................... )

raortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030. the follow-
ing described real property jocated in the State of Oregon and County of H
The W of Lots 23 and 24, Block 2, FIRST ADDITION TO ALTAMONT ACRES, according

to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

THIS EQMENT IS BLING RE= RECORDED L0 AD _SIGNAT . VI

L. 'y

the her ts, rights, pr i) and a including roads and n
and fixtures; furnsce and heating system. water heater. iu!\ storage receptacles; glumbinx. ventilating, water
1s; screens, doors; ‘window shades and blinds, shutters; binets, built-i i and oor coverings, built-in stoves,

i {roczers, dishwashers: and all fixtures now or hereafter installed in or on the premines; and any shrubbe

m - and any rep ofwoneormnol’t.hefo ing items, in whole or in part.
, and all of the rents, issues, and peofits of the property:

to secure the payment of I.hinteen.uthousandwthree.ﬂhundred...ﬁ.fteenA..and...no./.mon——-—--.----~ Dollars
(&33.3]5..0(1- ), and interest thereon, and as additional security for an existing obligation upon which there is 2 balance

owing of l!j,q@g&n.,thg!s,a.nQk..nin,e_..hg.ng.t:g.q_.thirt.'.cy..—..f.o.u.n.,..ang....2.7.1.100..”...-.....‘........ ponars 5.19:934.23,

evidenced by the following promiseory note: ..

lpromb-mp‘ywﬁnSTATEOFOREGON:

.Ihir.te,en..thousand.._three.“hundred ..f.i.f.teen,..and,..no/.loo
wfrunthcdamn'initi-ldjlbummentbytha&awolomnn.-n.harnuof 10.5=2-= -
_N.ineteenu..thousand...ni.ne hundred. thirt ~four-.and-27/100 ,934. 27 --awih
imi’muﬂd‘u of initial disbursement by the State of Oregon. at the rate of 7 T =, percent per annum.
the date of initial dilbummﬂ‘tby

iwlmu-d.-uoﬁniundi.mmmzbyuwsumofmn.-mwnuor":
until such time as & differunt interest rate is blished pursuant to ORS 407.072,

principal and interest to be peid in 1awful money of the United States at the office of the Director of Veterans' Affairs in Sale:

cottows: 3.136..00 === on or before June. 15,.1983=
s .l3.6..OD...on..,the..lS.th...of.“.ev.eny“month:-.:
mortgage, and continuing until the full amount of the principal.

the ad valorem taxes for each successl’ premises
interest and advances shall be fully the unpaid principal, the remainder on the prinopd.

'nndmd-uxuhhnhltwmtmtahlllbeonorbefm

In the event of tr for of hip of the px! or.nyp‘nwf.

interest a8 proacribed by 'ORS 407.070 from date of such transfer.
Thhnouh-curvdby. .uwumo(whichmmdanp.rthaml.

S

'l"h-Worormb.eqmntowmrmayp.yallornnyp.nofthelomatmytimwiﬁwutpendty.

ﬂﬁlmowilgiwninwnjmtﬁunwithndmpplmnuryw'.hnearuinmortglavtot.h-Suwof&qun.dadeO.\le{I\b,eY.‘.mao...... .19.7.6“,
andneurd'dinBookA.,Mla.....,.p-p‘.g.zazuoﬂwmhr KLAMATH. s

which was given to secure the payment of a note in the amount of 822 ,800.00

Mtﬂlmhmﬁmumﬁwhﬂm dditi 1 ad inthe
bythopnﬂmm.udﬁnmmhevidmceorchemﬁn indebtedness.
The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same. that the premises are free

from encumbrance, that he will warrant and Jefend same forever & ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by toreclosure, but thall Tuan W h the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. Top.ynlld.bu-ndwmrdh-ﬂby;
To sllow the Repr 4 of the D olVlunnl'A"Alno(OnconwmA\l-. ble inspect! of the pr

3 Notmwmht-he d tob nt or ’J-nottop.rmitdwnmlm' t of any d or \mp¥ ts now Of

M—fmamwkupmingoodnplinweomphu -l\canlmwdonwithln- ble time in d wuh-ny.‘mmontm.d'htm
the partics berwto,

. Not to per it the ing or re: ‘ofnnyumhcrexcep&{orhi-owndamﬁcun;not.moommit.urluﬂernnywnw;

3 No&t.opwmhth-u.-olt.h.,,. # ble or unlawful purpose;

. Not to t any tax, ance me: if mortgagee is ired to defend i uhwuitwlondo-oaucnof
.Mw‘dd-nyuumwy to the princi 1.ww-qwumvwdmu-m;irmp‘y-w
lm,m.——nﬂﬂuwmrmmm..mhm wthcwndp‘l.tob-armumr.nwm'\d-dm&-m;

. Mmh nuﬁd:ﬂnd to pay all real property taxes assessed against the premioss and add same to the principal. each of the advances to bear interest
L note;

{l during the life of the loan.

in

ﬁhb-pnummwnﬂin-umdduﬁn‘mumdﬁuM,x‘imt\albyﬁnu\d-mhot}nr

u:dln-udmm.mxntu-h‘l\ -M.cm&odnmwmd'podtwi mnm(.ﬁ-w-ll-udlpo\\m-whh
all premi : all such shall be pqy:blewﬁwm;wm-h- MWinfwubyan
t.hnwriodolndmnpt.hmcxvim;
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&tﬂ-ﬁl{ mﬁthib_ull ek A 3 . . domain, or for any

e appited: hen: e MBS Lt e o
mbrﬁ-uu}mo&‘xn;iawﬂwm'wﬁmtfmthbhm possession of rty that is security for a loan obtained
from the of Vi " : i nwm inwn'ﬁn‘o(nt.ru-fcrdm'—'lhip
of the of Tra Py As preacribed by ORS 407.070 on
mmmmWMerm lorce and effect.
The mortgagee ma . at his option, in case of default of the mortgagor, snrlon’n same in whole or in part and all expenditures
made in so doglag inclugr liance wi

the employment of an attorney to secure comp th the terms of the mortgage or the note shall
- fn {h and all such expenditures shall be immediately repayable by the mortgagor without

draw interest at the rate provided
demand and shall be secured by this mortgage.

Default in any ot the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure,

The faflure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach ot any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subdject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to_all rules asd rcfulanons which have becn issued.
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions ot ORS 07.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

STATE OF OREGON,

County of ..

Before me, a Notary Public, personally appeared the within named

e, his wife and acknowledged the foregoing instrument to be ... .. voluntary

act and deed.

WITNESS my hand and official seal the day and year last above written.

My Commission expires

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON,
County of ... Kla.math

County Records, Book of Mortgages,

County Klamath
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ried 27th May 83 Catoclock 9221 o .
county Evelyn . Biehn,..County. Clerk. sy ..5/&0(_,4:3({@1@

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ' :
Salem, Oregon 97310 8.00 Tee

STATE OF OREGON COUNTY OF KLAMATH :ss

I hereby certif)i that the within instrument was

record on the -10 day of June A.D., 19 83 at
—cune .

—_—

and duly recorded in Vol_p 83, of mteeg

EVELYN EgIEHN COUNTY CLERK
Fee s 8.00 e e




