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TRUST DEED

-, a8 grantor, William Ganong,

June

, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Komath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Beginning at an iron pin which lies West along the Section line a distance
of 1398.6 feet and North 4°00' West a distance of 56.5 feet and North
64°07' West a distance of 42.2 feet and North 26°41' wWest a distance of

63 feet and North 19922' West a distance of 268.2 feet and North 23938' West

a distance of 231.1 feet from the iron pin which marks the ruarter

section corner common to Sections 1 and 12, Township 38 South, Range 8
East of the Willamette Meridian, and running thence North 27923' West

a distance of 251.15 feet to an iron pin; thence South 88°C4' East a
distance of 111.1 feet to an iron pin; thence South 58009' East a distance
of 77.7 feet to an iron pin; thence South 35925' East a distance of 8C.9
feet to an iron pin; thence South 10°22' West a distance of 62.45 feet

to an iron pin; thence South 62°22' West a distance of 109.7 feet, more

or less, to the point of beginning.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water righits and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and ather bullt-in appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TEN THOUS_A_ND.._A_NQ-N_O_LLQQ

¢.1€,000.0 N
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n.?ge—r secure the payment of such additlonal moaey,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
baving an interest in the above described ropert{. As may be evidenced by a
note or notes. 17 the indebtedness secured by thls trust deed Is evidenced by
more than one note, the benmeficiary may credit payments received by {t upon
any of said potes or part of any payment on one note and part on another,
as the ary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
sgainst the claimms of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, ali tarxes, assessments and other charges levied agai:
said property; to keep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and In workmanlike manner any bullding or improvement on
szid property which may be dam: or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect saij property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy ‘nl building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon id property i{n good repair and to commit or suffer
no waste of said premises; to keep all hulldings, pmpenf and improvements
now or hereaftrr erected on sald premlses continuously lasured against loss
by firc or such other hazards ms the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene.
ficiary, znd to deliver the original policy of insurance In correct form and with
spproved loss payable clause in favor of the beneficlary attached and with
grzmlnm pald, to the principal place of business of the beneficiary at least

fteen days Frlor to the effective date of any such Jollcy of insurance. If

sald policy of insurance is not so tendered, e benefl may o its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall be pon-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to provide regularly for the prompt payment of said taxes, assess-
ments or other charges and insurauce premlums, the grantor agrees to pay to
the beneflcllr{, tog-ther with and In addition to the month{ payments of
rincipal and interest payable under the terms of the note or obligation secured

ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and

other charges due and‘fayuble with respect to said property within each succeed.
ing twelve months, and also one-thirty-sixtn (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three years while
Lh’! trust deed remains In effect, as” estimated and directed by the eneliclary,
such sums to be credited to the princlpal of the loan until required for the
several purposes thercof and shall thercupon be charged to the principal of the
lnan; or, at the option of the benclliclary, the sums so pald shall be held by
the beneficiary fn trust as a tescrve account, without Inter o pay anid
premiumes, taxes, asscasments or other charges when they 1| becomeo due
and payahle.

While the grantor is to pay any and all taxes, assessments and other
charges levied or assesscd against sald property, or any part thereof, before
the same begin to bear Interest and also to pay premlums on all lnsurance

licies upon said property, such payments are to be made through the bene-
5?:11- . as aforesaid. The grantor hereby authorizes the beneficiary to F.’
any and all taxes, assessments and other charges tevied or Imposed agafnst
said property In the amounts as shown by the statements thereof furnished
by the collector of such taxcs, asseasments or other charges, and to ruy the
tasgrance premluma o the amounts shown on tho statemeats submiited by
the insurance catriers or thelr representat] d to charge said sums to the
principal of the loan or to withdraw the su which may be required from
the reserve lccmm&a it any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for fallure to have any fnaur-
ance written or for any loss or damage growing out of a defect In any In-
surance policy, and the beneficiary hereby I3 authorized, {n the event of a:
loss, to compromise and settle with any insurance company
such insurance recelpts uron the obligations secured by th
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acqulsition of the property by the beneficlary after

, with interest thereon according to the terms of a promissory note of even dutellzf?w 4\0 payable to the
e by the qrcmlor.g:g.ndpal and interest being payable in monthly installments of $. - - .
— 19. .
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default, any balance remaining In the reserve sccount shall be credited to the
indebtedness, If the reserve account for taxes, assessments, Insurance premiums
and other charges is not sufficient at aay time for the payment of such charges
as lheg become due, the grantor shall pay the deficit to the bencficiary upon
dem: . and if not paid within ten days after such demand, the beneflclary
may at its option add the amount of such deficit to the principal of the
obligation sccured hereby.

Should the grantor fail to keep any of the foregolng covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shali be secured by the lien of this trust deed.
this connectlon, the beneficiary shall have the right in its discretion to complete
any {mprovements made on said premises and also to make such repairs to said
property as In its sole discretion it may deem npecessary or advisable.

The grantor further agrees to comply with alj 1aws, ordinances, regulations,
covenants, conditlons and restrictions affecting said property; to pay all
fres and expenses of this trust, including the cost of titie xearc , as well
the other costs and expenses of the trustee incurred In connection with
in enforcing this obligaticn, and trustee's and attorney's fces actually lacurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the bencficiary or trustee may appear and In any suit brought by bene-
flciary to forcclose this deed, and all sald sums shall e sccurew by this trust

deed.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of emlinent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, uppear in or defend any ac-
tion or proceedings, or to make any compromise or settiement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in lucfl proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenser and attorney’s
fecs necessarlly paid or Incurred by the heneficiary in such proceedings, and the
balance applied upoa the indebtedness secured hereby; and the grantor agrees,
at Its own expense, to take such actions and execute such Instruments as sh
he neicunry in obtainlog such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the bene
ficlary, payment of Its fees and presentation of this deed and the note for en-
dorsement (In case of full rcconveyance, for canceliation), without affecting the
labllity of any person for the payment of the Indebtedneas, the trustee nay (s)
consent to the making of any map or plat of aafd property; (h) Join In granting
any easement or creating and reatriction thereon, (¢) joln In any subordination
or other agrecment A!{rtnnn thls deed or the len harge hereof; (J) reconvey,
without warranty, all or any p of the property. Tho grautee In any reconvey-
ance may be described as the “person ar persons legally entitied thereto™ and
the recitals therein of any matters or facts shall he conclusive
truthfuiness thereof. Trusfec's fees for any of the services o th paragraph
ehall be $5.00.

3. As additional security, grantor hereby assigne to beneflciary during the
contlnuance of these trusts all rents, fssues, royalties and prolits of the pro.
perty affected by thin decd and of any personal rroperty tocated thereon. Until
geantor shall delault tn the paytiient of any fodedtedness ercured hereby or In
the perfurmance of any agresment hercunder, grantar shall have the right to col-
loct all such rents, issues, royaities and prolitsa earmed prior to defaul t a3 they
heoome due and payable. Upon any default by the grantor hereunder, the bene-
ficlary may at any tiine without notlee, either tn person, by agent or by a ro
celver to be appointed brv a court, and without regard to the adequacy of any
sccurity for the indebtednesa hereby secured, enter upon and take possesaion of
sald property. or any part thereof, In ita own name sue for or otherwisa oollect
the rents, issues and profits, Including those past due and unpalid, and apply
the same, lesa costs and expecnscs of operation and collection, including reason-
able :uome?' fees, upon any indebtedness secured hereby, and lo such order
as the beneliciary may determine.




8t the time flxed by the receding
ddlnrtompur:hu.:hhddhfo?mnmmn-

perty so sold, but without venant or warran
recitals in tg'c deed et facts lhan'g;
truthfulaess thereof, Any person, excluding the trustee b
a0d the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the pow
trustee shajl lrpl the proceeds of the truatee’s
the expenses of t‘e sale including the ocom,
reasonable ar
trust deed.
trust d ppear
4) The surplus, if an » to the grantor of t&
In interest entitled such surplus,

10. For reason permitted by law, the benefiel, may
8| time It nm’ or Any trustes n:lr:{d hereln,

Upon d sald notice of default and 1o sell, trustee d hersunder, Upon such appolatment and withont con-
the beneficiary shail deposit with ‘the trustee this trust deed and all promissory veysnce to the successor trustee, the latter shall be vested with all title, powers
notes and d s evid I ditures d hereby, whereupon ths and duties conferred upon any trustes hereln named or appointed hereunder.
tructees shal]l fix the time and place of sale and give notico thereo! as then such appointment and substitution shall be made by written Instrument executed
required by law. by the beneflclary, couulnlnf reference to this trust deed and fts plase of

record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to county or countles {n which the property ls sltuated, shajl be conclusive proof of
by the Trustee for the Trustee's sale, proper ment of the trustee.

Hrvileged may Pay the entire amount the
Tustee accepts this trust when this deed, duly exccuted and acknow-

e obligations secired thereb: (lacludlng costs and expen, 1. T
in enforeing the terms of e obligation and trustee’s and attorney's fees ledged s made a ublic record, as rovided by law. The trustee ia not obligated
not exceeding .00 each) other than auch portion of the principal a3 would to notify any p Y hereto of pen g sale under eed of trust or of
Dot then be due had no default occurred and thereby cure the default, any action or proceeding In which the grantor, beneficiary or trustee shal]l be 5

arty unless such action or roceeding Is brought b e trustee,
8. After the lapse of such time as ms then be required }? law following party P * oht by th
the recordation of said notice of default an gving of sald notice of sale, the 12, This deed Applies to, lnures to the benefit of, and binds all parties
trustee shall sell said pro at the time and place fixed by him in said hereto, their heirs, legat devisees, admf 3 s, d
ther as & whole or P and In . T "' shall mean the holder and owner,
reby, whether or bot pamed as g

and whenever the ocontext 3o requires, -
oine and/or ncuter, and the singular number Ja.

IN WITNESS WHEREOF, said grantor has hereunto set his hang and seal the d}/,aad Year first above written.

AM ¢.F

w

STATE OF OREGON ; ELIZABETH M. FRIDINGER
County of Klamath hae
THIS IS TO CERTIFY that on thia__6th g o June . 1_1983 befora;n&.tho undersigned, o
Notary Public in and for said county and_ state, Y appsared the within named . William C. Fri inger
and Elizabeth M. Fridinger
to me pomenany known to be the identical indtvidual named in and who executed the foregoing instrument and acknowledged to me that
. ..._E..Echmed the same freely and voluntarily for the uses and Purposes therein expressed.

IN,TB'HMI(.JNY WHEREOF, I have hereunto set my hand and affired my notarial 1 the doy and Year last abowy written.
TAms R ¥

e o Q/édl - e

Notary Public Yor Oregon
My commission oxpires:

/2 /g5

Loan No. ___40-00164 STATE OF OREGON

County of Klamath s8-
TRUST DEED

I certify that the within instrument
was received for record on the 10th
day of . June . 19..83
(DON'T USK THIs at 10: 5 'o’clock A M., and recorded
Tom  mucoanvED in book . M.83..._on page_9137
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & Withess my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary
tor Rocording Return To: Evelyn Biehn, County Clerk
FIRST FEDERAL SAVINGS / County Clerk

540 Main St ~

Klamath Falls, Oregon 8.00 fee AL c”tfi-/D;‘
puty

REQUEST FOR FULL RECONVEYANCE

by. -
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