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WHEN RECORDED MAIL TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

54C MAIN STREET

KLAMATH FALLS, OREGON 976C1l

T//)#M—B%;)wgg-/
DEED OF TROST

. : . ..., a corporation organized and
existing under the laws of . the. United States. of 'Amer"la‘gg'(fi whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
ad convczs to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

410 54

Lots 3 and 4, Block 21, Tract 1127, NINTH ADDITION TO SUNSET
VILLAGE, in the County of Klamath, State of Oregon.
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**pdjustable Rate Loan Rider made a part herein.

[Street)

. Qregon, (herein “Property Address™);

[State and Zip Code]

(City)

TOGETHER with all the improvements now or hereafter crected on the property, and all casements. rights.
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock. and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the lcaschold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated /June 13th,
1983 (herein “Note™), in the principal sum of .. NINETY THOUSAND AND NO/1CC* * *
PR X R NOX KX Dollars, with interest thereon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on
June 1st, 3

+the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sceurity of this Deed of Trust: and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIForM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower sha) prompily pay when due the principal of ang interest on the
indebtedness evidenced by the Note, Prepayment and lage charges as provided in the Note, and the principal of and interest
onany Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance, Subject to applicable law or o a written wajver by ILender, Borrower shal pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid fuli,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority: over thy
Deed of Trust, and ground renys on the Property, it any, plus one-twelfth of yearly premium insta hazard insurance.,
plus one-twelfth of yearly Premium installments for mortgage insurance, if any, all as reasonab initially and from
time to time by Lender on' the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be hel institutj deposits or hich are insured OF guarantecd by 5 Federal or
state agency (inclyd is < institution), Lender shalj apply the Funds to pay said taxcs, assessments.,
i for so holding and applying the Funds, analyzing said account

ender pays Borrower interest on the Funds and applicable law

der may agree in writing at the tme of execution of this

agreement is made or applicable law

Vv interest or earnings on the Funds. ILender

nds showing credis and debits 1o the Funds and the

pledged as additional security for the sums sccured

Y installments of Funds payable prior o

ceed the amount required to pay said taves,

S as they fall due, such excess shall be, gt Borrower', option, cither

ly installmenys of Funds, If (he amount of the Fuands

not be sufficient (o pay taxes, assessments, insurance premiums and ground rents g hey fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice i mailed

by Lender to Borrower requesting paymeny thereof,

pon payment in full of aj Sums secured by this Deed of Trust, Lender shall Prompuy refund o Borrower any Funds

held by Lender. If under paragraph 18 hercof (he is sold or the Property s otherwise acquired by Lender. Lender

shall apply, no later than immediatel the Property or js acquisition by Lender, any Funds held by
Lender at the time of application as s secured by this Deed of Truyst,

3. Application of Payments. provides otherwise, all pavments received by lender under the
Note and Paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, thep to interest payable on the Nete, then 1o the principal of the Note. and then to interest and
princ‘i‘pal Oon any Future Advances, )

- Charges; Liens. Borrower shal pPay all taxes. Assessments and other charges, fines ang Mpositions atinbutable 10
the Propert i iority T this Deed of Trust, and leaschold payments or ground rents, jf any, in the
- Honot paid in such manner, by Borrower makmg payment, when due, directly
wer shall prompuly furnish to Lender ait notices of amounts due under this paragraph, and in the
payment directly, Borrower sh; Iy furnish to Lender receipts evidencing such pavments.
prompily discharge any lien which hys privrity over this Deed of Trust; provided, thy Borrower shalf not he
required to discharge any such lien so long as Borrower shall Agree in writing to the payment of the obligation secured by
ien i able to Lender, or shall in good fait; contest such lien by. or defend enforcement of such lien in.
rate to prevent the enforeement of the lien or forfeiture of the Property or

5. Hazard Insurance. Borrower he improvements now existing or hereafier Cr
against loss by fire, hazards in ithi term “extended coverage™, and such othe
and in such amount iods as Lender may require: provided, that Lender sh

d 1o : f Trust.
pproval by Lender: provided,
ance policies shall he Paid in the manner
Borrower making payment, when due, directly to the
T

All insurance policies and renewals thercof shall be in form acceptable 1o Lender and shaj include a standarg morigage
clause in favor of and in form acceptable to Lender., Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish 1o Lender alj renewal notices and gl receipts of paid premiums. In the event of Jos,
Borrower shalj give prompt notice to the insurance carrier and Lender. Lender may make proof of [oss if not made promptly

y Borrower.

Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be applied to restoration Or repanr of
the Property damaged, provided such festoration or repair js cconomically feasible and the security of this Deed of Trusy 1o
not thereby impaired. If such restoration or repair is not econ feasible or if the security of this Deed of Trust would
be impaircd, the insurance proceeds shall pe applied to the sums secured by this Deed of Trust, with the excess if any, pond
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by T.ender 1o Borrower that the insurance carrier offers 10 settle ; claim for insurance benefits, I ender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoriation or repair of the Propeny
or 1o the sums secured by this Deed of Trust. .

Unless Iender and Borrower otherwise agree in writing, any such ati proceeds to principal shall not extend
Or posipone the due date of the monthly installments reterred to in paragraphs | ang 2 hercof or change the amount of
such instaliments. If under Paragraph 18 hereof the Y is acquired by Lender, alf right, title and interest of Borrow er
in and to any insurance policies and in and to the proceeds thercof resulting from damage 1o the Property prior 1o the sale
(I acquisition shall Pass to Lender to the extent of the sums secured by this Deed of Trust immcdiulcly PrIOr to such sale or
<2quisition.

9 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in 8ood repair and shal ot commit waste o permit impairmeny of deterioration of the Propery
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust s On A unit in a
condominium or g d unit dcvelopman Borrower shall perform all of Borrower's obligations under the declaration

i ing the condominium or planned unit development, the by-laws and regulations of the

opment, and constituen documents, if 3 condominium’ o it development

wer and recorded together with this Deed of Trust, the covenants and agreements of sych rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed ot Trust as if the rider

were a part hereof.

Protection of Lenders Security. I Borrower fails 1o perform the govenants and agreemenys contained in thi.

- or if any action or proceeding js commenced which materially affects Lender's interewt in the Property,

. eminent domain, in.\nlvcnc_\. code entorcement, or arrangements of pProceeding, nvolving

dent. then Lender at Lender's option, upon notice 1o Borrower, may make such APPCarances. dishugae vt

sums and take such action as gy necessary to proteeq Lenders terest, ncluding, bur poy hited qo, dishinr ey ]

reasonable Mtorney’s fees and cntry upon the Property o Make repans g I ender tequied MAaRe sitange . :

condition of making the Joan sectred by tlus Diged of st Botrow oy shall pay ihe Premmms required oo [T RTTTRNTION

Hnurance aneflect ungl sich time an the equaentent tor ey INHCe tenminages g aevordance with Bottowers ana

Lender's wien SRTCCment or applicable Law. Borrowe shall P the amount o A mortgage Burance preminme gy the
Hanner provided undey paragraph 2 hereof.

Any amounts disbursed by Iende SU; to this partagraph 7, with interest thercon, shal become addrtiona}
indebtedness of Borr ; * thi L. Unless Borrower and lender Ag8ree to other terms of payvment, such
amounts shall be payable upon § R rrower requesting Payment thereof, ang shall hear interés from the
date of disbursement at the fate payable from time 10 time on outstanding principal under the Note unless PAVIMent of ingeregy
at such rate would he contrary 1o applicable law, in which event such amounts hap beat miterea o the ighes e
permissible under applicable Liw, Nothing contained in this pacagraph 7 shall 1equire Lender to meay MY A\peise or ke
any action hereunder.,

8. Inspection. Lender ny make or cause to be made reasonahle entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior (o any such inspection specifying reasonable ciyse therefor relured o Lenders,
interest in the Property.
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9. Condemnation. The p\'ocecds of any award or claim for damages. direct orf consequemial. in connection with any
aking of the Property, 0T part thereof, of for conveyanceé in lieu of condemnation, are hereby assigned

erty, the proceeds shall be applied to the sums secure!
t

with the excess, i o . event of a partial 1aking of the Property. un
otherwise agree in writi : : »d to the sums secured by this Deed of Trust such proport
as is equal 10 that propo hi : t of the sums secured by this Dee Trust immcdialcly prior {
{aking bears 10 the fair market va perty immediately prior to the date of waking. with the balance of the procccds
paid t Borrower-
S bandoned by Borrower, if, notice by Lender 10 Borrower that {he condemnof offers 0 make
im for damascs. ils nd 10 Lender within 30 days after the daté such notice i
i at Lender’s option. either 10 restoration 0f fepair of the

Tust.
and Borrower otherwise agree in writing, any such application of procccds 10 princip:\\ shall not extend
and 2 hereot

or postpo he due date of the monthty instaliments referred 10 in pamgraphs \ or change the amount ot
such instaliments-

0. Bo Not Released. Extension of the time for payment O modification of amortization of the sums secured

d by lender 10 any successor in intere ower shall not operate 0 relcase, in any manner,

and Borrower's SUECESSOTS i ot. lender shall not be rcquircd to commence

cfuse 10 extend ume for payny ise modify amortization of the sums

son of any demand made by the original [ *q SUCCESSOTS in interest

by Le Not a Waiver Any forbearancy by fender in exer sing 4 Tt or remedy hereunder. ©F

licable law. shall not be a waiver of or preclude & CXeICse of any such right of remedy

ance or the payment of taxes of other liens of charges bY ender s all not be & waiver of {.ender™s

¢ maturity of the indebtedness secured by this Deed of Trust

. umulative. dics providcd in this Deed of Trust arc distinct and cumulative 10 any othet night

or remedy under t Deed of Tt rded by law of equity, and may be exercised concurrentlys indcpcm\um\y ar
successive\y.

3. Successors and Assig Joint and Several Liabilitys Captions. The covenants and agreements herein
contained shall bind, an ights ; § inure to, the respective successors and assigns of lender and Borrower.
subject t ovisions of P2 P c . All covenants and agreements of Borrower shall be joint and several.
Th n eadings a) this Deed © Trust are tor convenience only and are not to be used 10

fine the provisions hereof.
tice. Except for any notice required under app\icab\c law en in another manner. (@ any notice ©
vided for in this Deed of Trust shall be given by mailing sy Y certitied mail addressed 10 Borrower at
Address OF at_such other address as Borrower may designate i o Lender 25 providcd herein, an
der shall be given by certitied mail. i ed. - address stated herein or 10
der may designatc by notice (o Borrower as ovid in. ice providcd for in this
ave been or Or L ! i or designated herein.
ili ' m covenants for
\'\\\\\l!l\\

J

nt that any provision or st or the Note contlicts with appli aw. such
ther provisions of this fT ‘hich can be given effect without the conflicting pm\‘ision.
his end the provisions of the of Trust: y " declared o be severable.
16. Borrower's Copy- orrower shall be furnished d copy of the Note and of this Deed of Trust at the time
of executio fter recordation hereol.
17. Tra rty: ‘Assumption- if all or any part of the Property or an intcrest therein is sold of transferred
by Borrowe jor written consent, excluding (@) the creation of a lien o7 encumbrance subordinate 0
this Deed © | of a purch' 3 I ccurity interest for ho ooliances, (&) 4 transfer by devise.
Jescent or DY i on the deat i : (d t of any “oterest of three
not containing an i (9 € ay, at L. *s option. R ccured by this Dec
immediately due ayable. 1 ; aived suc i : if. ¢ to the sale
and the person 10 whom t i 5 ans ach ¢ in writi at the cre
is satisfactory : i st e sums d by this Deed ot Trust shall
Lender she LI i i accelerale provi ed in this purugruph 17, and if Borrower's successer
in interest has e i S i d in wriung by Lender. 1.ender shall release Borrowet {rom
all obligations under thi d

1f Lender excr h opt . shall mail Borrowcer notice of acceleration in accordance with
pumgrnph 14 hereof. SUC i perio of not less than 30 days from the date the notice 1S mailed within
which Borrower may pay the sums : ~ 1f Borrower fails to Py such sums prior t@ the expiration of such period.
1.ender may. without further notice or deman Jn Borrower. invoke any remedics pcrmiued by p;\r:\gmph 18 hereol.

NoN-UNIFORM COVENANTS. gorrower and Lender turther covenant and agree as follows:

Accelerations Remedies. Except a8 pm\idcd in pumgraph 17 hercof, upon Borrower's any covenant or

Borrower in this Deed of Trust, incinding the covenants 10 pay whes due any suy wcured by thi Deed of

i acceleration i i orrower % vided in purugmph 14 hereof ceifyings (1) the

ired to cure su¢ cl p an 30 days from the dat¢ the notic i mailed to

ch on of pefore the date .spcciliud in the

rust and § { the Property: ‘The notice <hall further

the right to bring, a court action t0 assert the pon-cxistence

n and sale. If the b not cured on or before the date

spcciﬁcd in th L t S i ay declare all of the sums v this to be immcdime\y

due and p: ~able withou d may invoke the power of sate and any o it Y npplicablc

1aw. Lend he entit tect all reasonable costs and expenses incurred in pursuing ded in this
paragmph ludi d to. reasonable attorney's fees

1f Len inv t y sale, Lender shall execute of cause Trustee o execute 2 written notice of the occurrenct

r's election to cause the Property 1o he sold. and shall cause suc 10 be recorded
part thereof s -ated. Lender oF Trustee chall give o of sale in e
and to the other perso ibed by upplicab\c Yaw. ¢ tapse of
without demand © shall selt the Propesty 3t public
der the terms desig i notice of sale in one ¢
Trustee MY postpont cale of all of any parcel of the Prope 3
public anpounceme § eviousty scheduled sale. Lender of f.ender’s designee may purchase the
Property ot any salc.

Trustee <hotl detiver to the purchaser Trustee’s deed conveying the Property s© sold without any covenant of warranty.
\'\\\h‘\\\‘d or implicd- The recitals in the Trnstee's deed shall he prima facie cvidence of the truth of the satements made
therein. Trusted st appty thwe \\mn'nl\ of the sale in the following order: @) 0 all reasonable costs und expenses of the
sale, including, but not limited o, remonabiv Loastee’s wiud attorney’s fees aud vosts of title evidenees (h) to all sums weured

is Deed of ) Al (o) e eacess, i any. to the prison s prisons tepathy entitled theteto.

19. Borrow¢ 5 Right to Reinstate. Nn\\\\\\\\liunhng 1 endet’s e cleration o e e cecured byt Pread ot
Borrower shall have the right 1© have any pmcccdm G\ v et o entan thrs Dt ot Prustatee ontinet
r to the carlier to oceur o he fifth day hetore s g ety pursant Lo the powet ot b cen

ntry of ¢

Trost.
any hane
Carreed 10 1
cing this Dec - - (ay Borowed pays 1 endet atlanns Wl howoubd e

1 : . Advances. Woany. had ne acccleraton occuniald.

| Borrower contained 0 . Deed Trust: W

incurred by yforcing the covenants and aprectnents of Barrowes
in this Deed O d in enforcing ' 1 . remedics @8 pr(widcd in paragraph 1% hereot
including. but not limited to, reasonable avorney’s fecst (d) Borrower takes such action as Lender may reasonably require

1o assure that the lien of this Deed of Trust. fender's interest in the Property and Borrower's obligation 10 PaY the sums
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secured by this Deed of Trust
the obligations secured hereby i I force and effect as if no acceleration had occurred.

0. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 1%
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall he entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 10 payment
of the costs of Mmanagement of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver’s bonds and reasenable attorney’'s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances, Upon request of Borrower, Lender, Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sunis secured by this Deed of Trust, Lender shali request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cevidencing indebtedness secured by this Deed of Trust
to Trustee. Trustec shall reconvey the Property without warramly and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shalj
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

28, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN.WIIQ{ESS WHEREOF, Borrower has eXxccuted this Deed of Trust,
oA

—Borrower

E D
STATE oF OrEGox, I.(:.Lia.m.a.t.h .................. County ss:

.19.83, personally appeared the above named
Ravis T and acknowledged
voluntary act and deed.

(Official Seal) Before me:

My Commission expircs: C{/Q (//%'

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirceted to cancel
said note or notes and this Decd of Trust, which are delivered hereby, and 1o fecomvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender ang Recorder)




ADJUSTABLE RATE LoAN RIDER

NOTICE: THE SECURITY lNSTRUMENT
A PROVISION ALLOWING

Propert 'y Address

months thereafter,
Changes ip the interest rate are
[Check one box 40 indicate Ingey. ]

(1) @ ““Contract Interest Rate, Pyrc, iously Occupied Homes, Nationa) Average for all Major
Types of Lenders™ published by the Federal Home Loan Bank Board.

D.

owed under the
C. PRIOR LIE

Justments du
Or minus three (+/_ k ) percentage pOints,

....... %

WILLTAM J. DAVIS

STATE oOf OREGON -
I hereby certify
Tecord on the
and duly reco

Fee $20.00




