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NOTE AND MORTGAGE
L. KLEI and MARGARET M, KLEIN | usband. and wife

THE MORTGAGOR, JEFFREY

v

Lot 1 in B]ogk 27, BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon,

tenements, hereditaments, rights, privileges, and lgpu.. includ Toads and
i r ix&u-; {um-de:o Andwl':eluna system, w-;rmql:r. uel norzgu T e " ‘. gllumbin‘.
SETVICe Dang)] ; SCreens, TS; window ahades and i , H . t-ine, 1

diti, s, refri 8, froezars, dishwashers; and all ﬂxtttre- now or hereafter installed in or

or hereafter p} or wing h ; and any o!-nyonanrmoreoﬂ.het
to be appurtenant to x.ﬁﬁ, and all of the rents, issues, and profits of the moﬂcm

Qnemthousandmnjnemhundredmeightyz

Y. and interest thereon, and as additiona] security for an

owing og_mwjftyzongmthausandmonemhundredmtwen

gvidenced by the following promiseory note:
! promise to pay to the STATE OF OREGON.
One .thousand -nine. hundred. eighty-one. and- no/100-mme’n__ Dotlars 3.1, 981 L 00, wins,
mtbyﬂ\nstltnoforegnn.ntlhe rate
one. hundred. twent

follows:3.430,, 00= =~
s..430.00 on

the ad valorem taxes for each successive year on the Premises described in tha m . and continuing until the full amount of the principal,
interest and advances sha]] be fully paid, such Payments to be applied first an interest on the unpaid principal, the remainder on the principal,
The due date of the last payment shali be on or before ..OC tober 1 9 .2009!.!&-,—,-—, e e e

transfer of ownership of the premises or part thervof, I will conti
by ORS 407.070 from date of such u':::vder.

fmortgage. the terms of which are made a part hereof.

ymthateaminmmtoun&ahof&egon.dahd

witich was given $0 secure lh-yqym-uo{-m in the amount ofl48,4.50 LTI e

inummngors“.l.,.98.]4..0.0:,
bythmmu.nﬂthnnewmi.mdznoeolunenﬂm indebtedness.

The mortgagor covenants that he owns the premises in fee simple. has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREFS-

- To pay all debts and moneys secured hereby;
To allow the Repressntatives of the Directar of V. napection of the preniises during the lite of the loan,
0 become vacant oF unocooupled: not to pormit the removal or demolishment of any buildings or Improvements now or
o-'p':-m. in good repalr; 1o complete all conatruction within x reasonable time in accordance with any agreement made between
the parties
Not to permit the cutting or
. Nothp.rmnth.u-ofdu,. £ }? or unlawful purposn;
8. Notbmtw tax, lien, or to exist at me; If mortgague ia n?ulr-d to defend against « l.w-u:l to foreclone a len or
Nitsreet an R

t
Mmmﬂylﬂd tarney f, coety | to the ncipal, to bear eovidad in the note. l;non,.uupqy-uny
lions, taxes, nrothorw. ...:mhmunwulmu loﬂumndpd.lohurlnhmupmwdodmdbmh;

lﬁ"mh.wwp-yullnnlmynm i the pr ! -ml-ddmtothau-{ndp-l.ud-.o{th-admtoboarlnhmt

-Mhﬂnnoh;

. Toh-p-uhlﬂdma‘ insured duri thntamoruwumaqa. inst loss fire and such other h in such P or i
-ndh-dan-mnzudulla-ud t:‘!hn -wd'puitwi:gtht cd .lllud:polid-withrwa{mlhvﬁn“;ﬁmtinfuﬂqf
-umun';dln&himn-nulhnuh muew%m:ilmmm kaptinforwbydumworlncnu foreclosure ungit

thp-ﬂdf‘d-wﬁonupin-;

488-M (11-81)
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Lt rel

sed, saine to

jon and dame Sia received under . ridno( ot domain, or for aiy

tten consent of the mortgages;
pbrpa—o-dmofpmpanyth-thncurhy!otlbcnobhlnad
unpromptlynod( mlnwﬂduo(nml’crdmw-hlp
mmcmmhm.u’d , IL“!PU -‘upwibdbyORSdo’l‘070on
dlwdm(mthdmofmndu.ln‘uothﬂr i remain in fuil force and effect

The mortgagee may. at his option, in case of default of the mortgagor, erform same in whole or in part and all expenditures
made in so doing including the emf»loymem of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entlire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure.

“The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case for e is d. the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred n connection with such foreclosure.

Upon the breach of any covenant of the mortigage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, less reasonable costs of collection. upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect samc.

The © ts and agree: ts herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subiect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto.. 3o all.rules.and regulations which have.been issued . -
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF. The mortgagors have set their hands and seals this ./

(Seal)
{Scal)

(Seal)

ACKNOWLEDGMENT "~

STATE OF OREGON,

County of .. KLAMATH e et et —% =

Before me, a Notary Public, personally appeared the_ within named JEFFREYL.KEEINHndMA I \ :

§ g
his wife and acknowledged the foregoing instrument tH be MM

KLEIN

act and deed.

WITNESS my hand and official seal the day and year last above written.

Norary Bublic 1or

R

My Commission expires ...

MORTGAGE

TO Department of Veterans® Affairs

STATE OF OREGON.

County of Klama th. .

1 certify that the within was received and duly recorded by me in Klam&th County Records, Mook of Mortgages,

No. M83 age .93 1'km the 15th.dny of ..dune... 1983 PR s e s, CoURty Klamath
’ , . Deputy.
at o‘clock | S

County Clerk - EvelynBiehn .

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

:; '-} zj:l;:ﬁ, Oregon 97310




