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as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,

bargains, sells and conveys to trustee in trus

t, with power of sale, the property

County, Oregon, described as:

The Easterly 30 feet of
the County of Klamath, State of Oregon.

ts, heredit

together with all and singular the te
now or herealter appertaining, and the rents,
tion with said real estate.

Lot 7, all of Lots 8 and 9, FRONTIER TRACTS, in

¢s and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or

hereafter attached to or used in connec-

FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

. . _TWENTY ONE.THOUSAND AND NO/100- - - - = = = <

...Dollars, with interest thereon

according to the terms of a promissory

note of even date herewith, payable to baneficiary or ordér and made by grantor, the final payment of principal and interest hereot, il

not sooner paid, to be due and payable .. .. .. .

The date of maturity of the debt secured by this instrument is
becomes due and payable. In
sold. conveyed, assigned or a
then, at the beneliciary's option,
herein, shall become immediately due and payable.

The above described real properly

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ot said property.

T hpiete or restore promptly and in good and workmanlike

any ilding or improv which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aftecting said property; if the beneficiary so requests, o
join in exscuting such linancing statements pursuant to the Uniform Conuner-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public olfice or ollices. as well as the cost ol all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected unmlhe said premises against loss or damage by fire
and such other hazards as the beneficy may som_time to time require, in
and such ather hazards oy 5 SHFEB T Ya e ritten in
ble to the beneliciary, with loss payable to the latter: alt
e shall be delivered to the beneliciary as soon as insured;
W the grantar shall fail lor any reason to procure any such insurance and to
Hfinesiaidd policies to the beneliciary at least Liteen days prior to the rxpira-
tion of any policy ol insarance naw or herealter placed on said buildings,
the beneliciary may procure sme at grantor’s expense. The amount
A ecred under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or natice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lres Jrom construction I'ens and to pay all
taxes, assessmients and other chargdes that may be levied or assessed upon or
against said propesty belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, cither
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its aption, make payment thereol,
arx! the anwunt so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and becormne a part ol the debt secured by this
trust deed, without waiver ol any rights arising from bteach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, weil as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the optian of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fres and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee's and attorney’s
fecs actually incurred.

7. To appear
alfect the security rig

companies accepta
policies ol insuranc

in and defend any action or proceeding purporting to
hts or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol thix deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustes's attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
peliate court shall adjudde reasonable as the beneliciary’s or frustee’s sfror-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
righe, it it so elects, to require that all or any portion of the monies pa
as compensation for such taking, which are in excess ol the amount requi
to pav all reasonable costs, eipenses and attorney's lees necessarily paid or
incurred Dy grantor an sud proceedings, shall be paid to beneliciary and
plied by it first upon any reasonable costs and cxpenaes and attorney’s feen,
hoth in the trial and appellate courts, necessarily paid or incurred by bear-
erary in wuch proceedings, and the halance applied upon the indebtedness
arcured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as whall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written requeat ol bene-
ficiary. payment of its fees and presentation of this deed and the note for
endorsement (in case of 1ull reconveyances, lor ca

ncellation), without atlectingd
the liability ol any person jor the payment ol the indebtedness, trustee may

~June 14,

the event the within described property,
lienated by the grantor without first having obtained the written consent or approval of the beneliciary,
all obligations secured by this instrument, irrespective o

.19 88..

the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

t the maturity dates expressed therein, or

is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making o any map or plat ol said property; th) join in
granting any casement or creating any restriction thercon: (c) join in any
subordination or other agreement allecting this deed or rthe lien or charge
thereol: (d} reconvey, without warranty, all or any part of the property. The
Arantee in_any reconveyance may be described as the *‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be c_onclusi\'u proot of the truthfulness thereof. Trustee's lees lor any ol the
services mentioned in this paragraph shall be nut less than $5.

10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, cither in person, by adent or by a receiver fo bhe ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebfedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol. in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
(_'.o”ccll'un ol such rents, issues and prolits, or the proceeds of iire and other
insurance policies or compensation of awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payme
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreciose this frust deed

i irect the trustee to forectase this trust deed by

the latter event the beneliciary or the trustee shall
be recorded his written notice of delault and his clection
to scll the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thercol as then required by law and procecd to loreciose this trust deed in
the munner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date et by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors in inferest, reapec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceedind the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclocure pr dings shall be dismissed by
the trustec.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said =ale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the Jm_;pury so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of lact shall be conclusive prool
of the truthtulness thereof. A but including
the grantor and benel ciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

v, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted

nt ol any indebtedness secured

execute and cause to

ny person. excluding the trustee,

by law beneliciary may from ftime o
time appoint & Successor Of successors to any trustee named herein or to any
successar trustee appointed hereunder. Upon such appointment. and without
conveyance to the successor frustee, the latter shall be vested with all ttis
powers and_dutics conlerred upon any trustee herein named ar appointsd
hereunder. Each such appointment and substitution shall be made by writter:
instrument executed by Dbencliciary, containingd  retrrence to this frost oo
et its place of record, which., when recorded in the ottwe of the Comnty
Clerk or Recorder ol the county or countisa in which the property is sifusted,
shall be conclusive prool ol proper appointment ol the succeasor trusee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public tecord as provided by law. Truster i not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either
or savings ond loan cssociation authorized to do business under the

property of this swate, its subsidiaries, affiliates, ogents or branches,

an aottomey,
laws of Oregon
the United States or any agency thereof, or an escrow agen?

who is @n octive member of the Oregon State Bar, o bonk, trust company
a title insurance company authorized to insure title 1o real
licensed under ORS 696.505 to 696.585.

or the United States,




grantor warrants that the proceeds of the loan represented by the a%ove describeq n0te and this tryg, deed are:

Primarily for grantor's personal, tamjly,
for s pa g 3

Purposes-
This deed applies to, inures
tors, personal representatives, g
contract secured hereby,
line gender d,

- or-Ceven

gt

or-ra-g

beneticiary herein. In construing this deed and w,
and the neuter, and th

household or agricultural Purposes (see Importans Notice below ),
Taturalperson ) g forberst OrTD; or:og ,,urpuseromrmnmama?al
their heirs, legatees, devisees, administrarors, execu-
ean the holder . including pledgee, of the
the

e singular number includes the plural.

IN WITNESS WHEREOF, said grantor

not applicable; if warranty

as such word js defined in

beneficiary MusT comply wil

diuloxuns; for this Purpose, if

the purchase of q dwelling, use Steve,

¥ this instrument |5 NOT 10 be o first lien,

of a dwaelling use Stevens-Nass Form No, 1308,
with the Act is noy required, disregard this notice,

(1f the signer of the above is o torporation,
vse the form of acknowledgment ©pposite.)

STATE oF OREGOWN,

Yss
County of = Klamath = )
June 14, , 19 83 .
Personally appeared the above named.
Kenneth J. Anderson and Judy
La Vet_‘_ngmA.;}‘derson
e

[V

",

. R
WOTARY.
A

to, be °t‘h§irﬁ

2 O U Betord i
(OFEIGrAL
s

3
v Y

My commission expires:

6~19-84

and acknowleliged the foregoing instru-
: Svoluntary ace and deed.

EAL. Vool L g el o(-ébz\
.S ONoTF v Pablic for Oregon

Purchase
If compliance

STATE OF OREGOIV, County of Jss.
, 19
and

who, each being firse

Personally appeared
duly sworn, did say thas the former js the

president and that the latter is the
secrefary of .

[ .
@ corporation, and that the seal aftixed to the !oreéoing instrument js the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said Corporation by authority of jts board of directots;
and each of them acknowledged said instrumens t0 be s voluntary acy
and deed.

Belore me:

Notary Public tor Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FoR FuLL RECONVEYANCE

To be used only when obligations have been paid.

-+ Trustee

without warranty, ¢

estate now held bytyou under the same, Majl reconveyance and documents ¢o

DATED: .

-, 19

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which j; $ocures. Both must be delivered 1o the trustee for cancellation before feconveyance will pe made.

TRUST DEED

(FORM No. 33y)

STEVENS-NESS Law pyy. €O.-. POATLAND, ORE.

Beneficiary
\\
AFTER RECORDING RETURN ToO

Certified Mortgage Co.

836 Xlamath Ave.

Klamath Falls, or. 97601
Core i

STATE oF OREGON,
County of Klamath .

I certify thar the within instry-
ment was recejved for record on the
. 16&)&)' of June 19 .83,
at 10:50 Oclock A M., and recorded
in book ree]- volume No M83 ......... on
page. 9374 . ..0r as document/[ee/ﬁle,/
instrument/microfilm No. 4625
Record of Mortgages of

Wirness my hand
County affixed.

SS.

SPACE RESERVED
FOR
RECORDER's usg

and seal of




