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real ang

THOUSAND FIVE HUNDRED DOLLARS, ($232,500.00) and such amount

shall pe paid asg follows:

r is paigq in fu1j,

Interest on all Unpaid balanp

1986, increase any

at any time, bProvided,

ESCRow AGENT

Sellers shalj Upon the eéxecution hereof pake and execute jip
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property.
6.
MAINLINE
The parties acknowledge that there presently exists a main-

1ine for irrigation purposes serving the above subject real pro-
perty which originates near the Northwest corner of said property
and runs South a distance of approximately 1320 feet and that said
mainline 1is situated on the property of either Sellers, or,
irrigation or governmental entities, accordingly, sellers, to the

extent they may do so, and SO long as the covenants of Buyer herei

provided are kept and performed, convey unto Buyer the perpetual

right to enter upon the land upon which said mainline is presently
located, including an area three feet on each side thereof, at
any time for the purpose of maintenance, and, any incidental,
reasonable purpose connected with using said mainline for irriga-
tion purposes, it being expressly unders tood that in the event
sellers are not the owners of said real property., then and in
that event, this provision conveys unto Buyer no interest or ease-
ment.
7.
RIGHT OF FIRST REFUSAL

in the event Sellers, Or either of them, in the event of the
death of one, desire to sell the property retained by them, con-
sisting of residence, hay shed and other jmprovements located
thereon, and which property is located in Klamath County, Ooregon,

and described as Exhibit "B", which is attached hereto and by this

page (4) Contract of Sale




(503) 798-5844

If Buyer does
of Buyer's f

recording,

Page

(5) Contract of Sale

and

the saje sh

all pe closegd
by Seliler o

f Buyer'sg

» in the event
the tipe above
d in either Case,
Pursuan




9.

500,000 for injury to two
‘and $100,000 for

damage to
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15.
DEFAULT
Time is of the essence of this contract. A default shall
occur if:

a) Buyer fails to make any payment within 120 days after
it is due;

b) Buyer fails to perform any other obligation imposed by
this contract.

In the event of default, Sellex may take any one or more of
the following steps:

a) Declare the entire palance of the purchase price and
interest jmmediately due and payable;

b) Foreclose this contract by suit in equity;

c) Specifically enforce the terms of this contract;

It being understood and agreed that the remedies provided
above shall Dbe nonexclusive and in addition to any other remedies
provided by law.

1l6.

USE RESTRICTIONS

Buyer acknowledges that he has ascertained, from sources

other than sellers, the applicable zoning, building and other

regulatory ordinances, regulations and laws and that Buyer
accepts the said real property with full awaxeness of these

ordinances and iaws as they may affect the present use Or any

4
2 intended future use of the said property.
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COSTS AND ATTORNEY FEES
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PRIOR AGREEMENTS AND SUCCESsSQOR INTERESTS

This document jg the éntire,

representatives,

to the benefit of the parties, theipy Successors ang assigns _
IN WITNESS WHEREOF, the bParties have caused thisg Contract

to be €xecuted as of the day,

SELLERS:

KENYON BROS., ., An Oregon
Corporation

STATE OF OREGON
Ss .,
County of Klamath )

Personally aPpeared the above named HOMER J. CLARK ang

Page (9) Contract of Sale
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EXHIBIT "gn

A parcel of land situate in the Swy o

13, Township 43 South,

Meridian, Klamath County, Oregon, more particularly
described as follows:

% of the SEX
of Section 13, Township 41 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon; thence South
30 feet to the South line of Stastny Road, saig Point
being the true point of beginning; thence South 255 feet;
thence East 440 feet; thence North 255 feet, more oy less,
to the Southerly right of way 1line
West along said Souther i
to the point of beginniji
Partition 1-83,

Office,
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STATE OF OREGON;

I hereby certify ithi Strument was received ang filed for
record on the June  A.p.,19 83 at _2:04 O'clock_p M
and duly Tecorded in Vol N33 + Of Deeds on page_ 9410
EVELYN BIE UNTY CLERK

byscdeee YLt /7 9. Deputy

FEE s 48.00
—
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