Tem Ne. IONI_IAL'—IIM EVEATE—Menthly Payrents {Indieidusl ar Corprin‘e) {Trvth.in-Lending Bories).

24655 Blod 7/ 0F- 4048
THIS CONTRACT, Made this . .26tn day of. April . .
James. B...Q'Connor,..Truastee

,.8._8ingle man, and Mike Harris,. s.single man . e e e

. e P, . R . O, ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and ngdrecments herein contained, the.

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in  Klamat:u . . County, State of... Oregon = = .. , to-wit:

Lot 2, Block 5; Tract 1161.

IT IS MANDATORY THAT PURCHASER BE A MEMBER OF THE HIGH COUNTRY RANCH ROAD AND
PARK ASSOCIATION AND IS SUBJECT TO ABIDE BY THE ARTICLES OF ASSOCIATION OF THE
HIGH COUNTRY RANCH AND PARK ASSOCIATION RECORDED IN KLAMATH COUNTY ON SEPTEMBER
12, 1979, INSTRUMENT NO. %3846, VOLUME M79, PAGE NO. 21734.

(hereinafter called the purchase price), on account
Dollars (§ 3,195.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrecs to pay the remainder of said purchase price (to-wit: § 28,755400 ) to the order
of the seller in SBREBY payments of not less than...Threse...Thpumd...Qne..Huud.md..ifif.ty...and..no/lOO.,..
Dollars ($.3:150,900 ... ) each,

payable on the .18%  day of eacl L1984
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .9 .. per cent per annum from

. May. 1,.1983. . _until paid, interest to be paid...annually. . ...and* bc;:f:c:;:l:d in

.. annygl . . .
the m:mmum-marrgﬁr payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranfs tn and covenants -with the weller that the real properly described in this contract is

P TInT y-=t L y eryens "~ v oo prowe, . .
(8) tfor an organization or (even if buyer is a natural persan) is lor business or commercial purposes other than agricultural purposes.

The huver shall Se entitled n poveswsion nf said_lands on myl . .19 3 . and may retain <uch possestion o long as
he it not in delault under the terms of this confeact. T'he buyer adress that at all tunes he will beep the bulehings on smid premises, now or herealter
erected, in good condition and repair and wall not wifler ot perout any waste or steip thereol; that he wall heep saul premices free from mechanic’s
and all other hiene and snve the seller harmisse thereirom nned reimbuese seller lor all costs and attornev’'s fres incureed by him an defending agamst any
surh hene, that he will pav all taves herealter Tevied ngainst said propeety, as swell nas all water genfs, public chargrs and nrrpeapal liens which here-
after Imwinlly may he imposed upon sad premises, all promptly helore the same or any part (hereol hecame prsr due: that at buver's expentr, he will
insure and keep incured all buildings pow or herealter etected on anid premises against Jose or damage by fire (with extended coverage) in an amount

not less than 3§ none R in a company or companies satislartory to the seller, with lnss payable firet to the seller and then (o the buver av

their respactive interests mayv appear and all policies al insrance to be deiivered to the seller as soon as nsured. Now of the buyer shall fad to pay any

auch lrene, cnsts, water rents, tnabs, or charges ar to procure and pay Inr such snsurance, the seller mny do w0 and any payment v made shall be added

tr and become 3 part ol the debt secured by thiv contenct and ahall beac interest at the rate aloresmid, withvut waiver, however, of any righl arming to
ct.

the seiler taor haver s breach of contr
‘ .10 a degos}ted in escrow _ .

The «seller agrees that at i expense and within avs lrom™Yhe date hereol, he will lurnish unta buver a title insvirence policy in-
suring (in an amount equal to said purchase price) mintketable title in and 10 <aid preauses in the sellee on e subsequent (o the date of this adrerment,
save and ercept the us printed raceptions and the bindding and other restrictmons and ensements now of record, tf anyv Seiler ales agrees that when
sovd prarehnse price as lully pnid and upon sequest and opon surrendee of s agreement, he will deliver a gend and sulticwnt derd con
premises 1n lee sunple unta the buyer. bis hews and assigns, live and clear ol encunthiuances as of the date hereat and fres and clrar ol all ¢
aince said cate placed, permitted nr arismit by, through ar umder seller, excepting, however, the sad easearents and restnictnens and the tazes, amwnicipal
liens, water rents and public charges o avsumed by the buyet and lurtlier excepting all hens and encumbrances created by the huver or hie asugne.

And it is undeestood and adrred hetween said parties that time is of the escence of this enntract, and in case the buver shall tail to make the
pavments above tequired. or any ot them. punctunily withen ten davs of the tune tinuted therefar, or Lail tn kesp any agrerment herein contamned. then
the seliec a1 his aption shall have the Iollowmd righte. (1) 1o declare (his cantract nult and vonl, (21 to declare the whole unpaid principal halance ol
said purchase price with the interest th At once dur and povable andjor (1) ta laceclose thee contract by st in equity, and in anyv ol wich cases,
ali r1ghis and nterest created or then evsting in lavar ol the buyer as againet the seller here er shall utterly crase amf determne and the night 1o the
posescuan ol the premives ahove described and all other rights acquired by the huver hereun, hall vevert to and revest an <anl selier without any act
ol te.entry, nr any other act of waid selier to he perinemed and withaat any right of the huver of refuen, eeclamation or compensatmon {nr monevs pad
on accaunt ol the purchase ol sud propetty as abeolutely, hally and pertecthy as it Hus contract amd sach pavnients had never heen made; and in case
of such detault all pavments theretnloce made an this contrnct are ta be retarned by and helang (0 saed seilee as the agreed ami reasanable tent ol said
premises up tn the time of such default. And the amid seller, in case of such detault, shall have the rtht immediately, ar At any time therealter, o
enter upan the land alocesaid, without any procesy ol law, and take immediate pussesuan therenl, together with all the improvements and appurtenances
thereon or threretn helonding

A dob S

The buver further ndrees that tailure by the seller at anv time to require prriormance hy the buver of anv provitinn hereol shall in no way affect
Riv right hereunder ta eninice the same, nor <hall any waiver by sail selier ol any breach ol any proviuion hetral be held to be a waiver ol any suc-
ceeding breach ol any such pravision. or as a waiver ol the pravivien itsell.

The teue and sctual consideration paid loe this transler, stated in terms ol dollars, i 8311950'00

. O tha selianl
' o dasad Ol . L a . poy o, mead she .

Cindd sk O

1doam w ke
In case suit or action is instituted to Inrecines thiv cantract ar 1o enincce any ol the provisions hereol, the buver adesrs (o pay such sum as the
court may adiudge reasanahle as attorney’'s lees 1o he allowed plontatl in snid suit or actan and it an appeal a0 taken fram any sudgment or decree
ol the trial court, the buyer lutther prormisea to pay such suny as the appelinte coutt ahall adjudgfes reasnnable as plaintiil 3 attorney's feen on such
anpeal.
In construing this conteact, it iv understnnd that the ssller or the huver v br mnce than cne peesan (hat if the confezt so requires. the sinfu-
Iar proroun shall be taken to mean and include the plural, the masculine, the lern I the weuter, amd that generally all grammatrcal changes shall
be made, avsumed amd pnplied (0 make the provisons Aereol apply equally to corpatations amd fo weds freals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate: if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal allixed hereto

BOUmnst Toust)

A ) S o A0TC

SIMPORFANT NOTICE: Dolete, by lining eu), whithever phrote ond whithever wortonly (A} or {B) Is not applitodle.
1t warronty {A) is epplicoble ond if the ler 13 @ crodhtar, o1 suth werd 15 dehined In the Truth.ln-tending Adt ond
Benulotion T, the tefler MUST cemply wah the Acl ond 9n by mabing required distletures. fer 1his purpote.
wie Stevens Heny Ferm No simdor vaieas the ¢ ¢ will become o hinl te hinonie the puithoie ot @
dwalling 1n which event vie Stevens-Ners Ferm Neo. 1307 or similar.
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STATE OF OREGCN; COUNTY OF KLAMATH, ss.

Filed for record
this 16th day of Deeds  A.D.19_83 at3:12 g'clock P M, and

duly recorded in Vol. M83 of Deeds on Page 9438.

5dl;inl.YN BIEHN, County Clerk
By Z ;01',. e -




