WITNESSETH:

, 7 and conveys to trustee in trust, with power of sale, the property

County, Oregon, describe

according to ¢
of the County

together with all and singular the ¢, s, heredit,
now or hereafter appertaining, and the rents, issues and Dprof,

tion with said real estate.
E OF SECURING

FOR
sum of ree Thousapdv

($3,155.16)

note of even date herewith, payable to

not sooner paid, to be due and payable .
The date of maturity of the debt se
becomes due and payable.

d as:

s and appurtenan,

terms of a Promissory
the final payment of principal and interest hereof, if

1993

stated above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the securit
To protect,

financing

cial Code av the beneliciary pin to pay lor filing same in the

proper public office or oltices, as well as the cost of aly lien searches made

by filing ollicers of searching agencies as may be deemed desirable by the

beneticiary. L

nd continuously maintain msurance on (he buildings

said premises against loss or damage by fire

ds as the beneliciary: ay from time to time require, in

AN amount not less than § 1 ura e.va » written in

companies acceptable to the benrliciary, with Joss e to the latter; all
policies of insurance shall be delivered (o the beneticiary
i the grantor shall tai! fo s0n fo procure any sy

Such_application or release shall
notice of defauir dereunder or invalidate any
to such notice.

- To keep said premises free from construction I'ens and to pay all
taxes. assessments and cther charges that may be levied or assessed upon or
against said Property before any part of such taxes, assessments and other
charges becomne past due or delinquent i i)

P &rantor lail to make

. insurance premiums, liens or other ch.
direct payment or by

any tares, assess-
rable by Rrantor, ei

sind from breach of any
pPayments, wth interest as aforesaid, the
as well or, shall be

described, A
N sh, ! h eneliciary,

render all sums secured by this trust dee yable and
constitute a breach of this frust deed.

« 40 pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and cxpenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
{ees actually incurred.

7 tion or proceeding purparting to
ciary or trustee; and in any suit,
or trustee rnay appear, including

pay all costs and expenses, in-
or ftrustee's attorney’s fees:
aragraph 7 in afl cases shall be
n appeal from any judgmens or
. Reantor further agrees to Py such sum as the ap.
 reasonable as the beneliciary's or frustec’s arror
nev's lees on such appeal.

It is mutually agreed thar:

B In the event that ANy portion or all of said piaperty shall be taken
under the right of entinent domain or condemnation, brneliciary shall have the
right, it it so elects, to require that all or any portio i
a3 compensation for such taking, which are in excess
to pay all reasonable COSts, erpenses
incurred by grantor in such proceed;
applied by it tirss upon any reasonable costs and exp,
hoth in the trial and appellate courts, necessarily paid or incurred by hene.
ficiary in such proceedings, and (he balunce applied upon the indebtednesy
secured hecehiyv: and grantor ag €O Aaf ity own erpense, to take such actions
and execute such instruments shall be necessary in obtaining such cony.
penmsation, promptly upon heneliciary's requese,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of fhi's' deed and the note for

endorsement (in case of full recon J

yances, for ), without allecting
the liability of any person for the Payment of the indeb(cdne:s, trustee may

to the making of any map or plat of said property; (b) join in
ng any restriction thereon: (c) join in any
allecting this deed or the lien or charge
arranty, all or o . The
Ny reconveyance may
legally entitled thereto,”
be conclusive proof of ¢
services mentioned in this Darageaph shall be pot less than $5,

. 10. Upon any default by grantor hereundes, beneliciary may at any
time without notice, either in persan, by agent or by o receiver 1o he ap.
pointed by a court, rnd withoye regurd to the adequacy of any security for
the indebtedness hereby cnter upon and take possession of said prop.
erty crwise collect the rents,
d, and apply the same,
. including reasonable attor-
ereby, and in sych order as bene-

ney’s fees upon any indeb
tictary may determine.

12. Upon delault by grantor in pPayment of any indebtedncss secured
hereby or in his performance of any agreement hertunder, the beneficiary may
declare al, 3 secured hereby immediately duye and payable. In such an
event the beneticiary ar his election may proceed to foreciose this trust deed
in cquity as a mortgage or direct the frustee to foreciose this trust deed by
advertisernent and safe In the latter event the beneticiary

secured

of sale, give notice

- and proceed to loreclose this trust deed in
40 to 86.795.

13. Should the beneticiary elece to foreclose by advertisernent and sale
alter delault at any ftime prior to tive days before the date set by the
the grantor or other person so privileged by
b lici i s in interest, respec-

trust deed and the

actually incurred in

torney’s fees not er-

amounts provided by law) other than such rtion of the prin-

cipal as would not then be due had no default occurred, and thereby cure

the default, in which event al} foreclosure pr dings shal] be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date ard at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell aaid property either
in one parcet or, i all sell the Parcel or parcels at

nveying

eXpress or im-

conclusive proof

excluding the frustee, but including
at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to pavment of (1) the cIpenses of sale, in.
cluding the Compensation of the frustee and o teasonable charge by frusfee's
attorney, (2) ¢o the obligation Aernd Meothe rriar deed, (31 1o all persons
having recorded liens subseguent ;. INe anterest of the frustee an (he fyusr
deed as their interesss UMY appear an the crder of thesr proocay amg (4) the
surplus, it any, to the &frantor or to Ay SUCTEIIOr in interest ene od to such
surplus.

16. For any reason permitted by jaw beneticiary may from time to
time appoint a SUCCessor or successors fo any trustee named herein or to any
successor ftrustee appointed hereunder. Upon such appointment, and without
convey h, . the latter shall be vested with all title,
powers an, i any trustee herein namted or i
hereunder, i nd substitution shall be smp

the pro
plied.

sociation authorized to do b
s subsidiaries, offiliates, agent

who i3 on active member of the Oregon Store Bar, o bank
he United States, a title insurance cOmpony authonzed to ing,
¢ ©f an escrow agent licensed under ORS 694




(4 Y L™ 4

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
eized in fee simple of said described real property and has a valid, unencumbered title thereto except
that certain Trust deed dated September 26, 1978 recorded in Vol M78 page
21340, in favor of Edward C. Dore, et al, which Grantors herein agree to
assume and pay.
and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

&)~ ~tor—=m orgarizatiom -or Ceremr—ifgrantor+ “rmtaral-persorr) are ~for bostrevy Or XTIMTIETCTT PUT SOSRY BYMET THAT FGTiCuNtiaral

——-purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns., The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 30 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hzvfie day; agpd year firs‘t above written.

z
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is 4. . S
not applicable; if warranty [a) is applicable and the beneficiary is a creditor Char'les D. COle
as such word is defined in the Truth-in-lending Act and Regulation Z, the [ Vo0 )
beneficiary MUST comply with the Act and Regulation by making required — }L_,L L_&{_/u,( ,[’-\
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance ]’_{aﬁr lleR Cole . .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; *
if this instrument i NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent, If compliance
with the Act is not required, disregard this notice.

(Yf the signer of the above is o cortporation,
use the form of acknowledgment opposite.)
[ORS 93.490j)

j . STATE OF OREGON, County of A s

, 19
. 19 3

Personally appeared and
Personally appeared the above named who, each being flirst

Charles D.-Cole and
Laureglle .R.<,Cote
- - . - '(. R

o L . ’
. .- T e a corporation, and that the seal atfixed to the foregoing instrument is the
¥ -t . corporate seal of said corporation and that the instrument was signed and
gndwkgowledged the foregoing inxtru- sealed in behalf of said corporation by authority of its board of directors;
t ~ eed. and each of them acknowledged said instrument to be its voluntary act
: and deed.

Before me:

STATE OF OREGON,
County o Klamath
June \ ¢

duly sworn, did say that the former is the
president and that the latter is the
secretary of

.
o boue ei

ment to be, b3 Dtk voluntary act and
PN

. c
(OFFICIAPN
SEAL) - 7 e
Notary Public for Oregon Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: << § % i > My commission expires:
A * -

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.

wiveiey Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid. of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . ,19.

Beneliciary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for before yonce will be made.

hTRUST DEED - o STATE OF OREGON, }ss'

(FORM No. 881.1) County of ... Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

I certify that the within instru-

ment was received for record on the

20 davof  June .19 83,

ar 2 53 o'clock  PM., and recorded

SPACE RESERVED it book reel volume No. M 83 on
FOR page 9590 .. or as document/fee /file/
RECORDER'S USE instrument /microfilm No. 2’*763 S
Record of Mortgages of said County.

Grantor

Beneficiary ‘ Witness my hand and seal of
County affixed.

AFTER RECfRDlNG RETURN TO
aylor

M. B.
418 N. Laguna St. Eve} Biehn, County “C'J.l.erk

J
Klamath Falls,OR 97601 By S s (,chuyg_ot.pm,.




