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- THIS TRUST DEED, de thj
j AUDIE SOYLAND and"foivss

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as:

together with all and singular the ¢ , heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor ze ein coqtnined and payment of the
wm o THREE THOUSAND EIGHT HONOREA TWENTY “ETCHT and 74/100¥s ™ 2 pryment of

T T At " = e . Dollars, with interest thereon according to the ferms of a promissory
ote of even date herewith, payable to bene 0 made by drantor, the final pPayment of principal and interest hereof, it

not sooner paid, to pe due and payable , 19

The date of maturity of the debg secured

(a) consent (o the making of any map or plat of said property: (b, join in
&ranting any easement or creating any restriction therecon: join in any
subordination or other agreemnent aflecting this deed or the lien or charge
thereof; (d) recanvey, without warranty, all or any part of rhe property, The
drantee in any reconveyance Mmay  be described as the “perwon or persons
legally entitled thereto,” ang the recitals therein of Ny matters or faces shall
3 be conclusive proot of the truthtulness thereol. Trustee's fpoy {or any of the
edulations, covenants, condi. services mentioned in this paragraph shayt be not less 5.
Property; il the beneficiary 10. Upan any delault by grantar hereunder, beneliciary: may at any
4 2 stat. i time without notice, either in person, by agent o by a receiver o be ap.
cial Code as the bcnth'ciary may il il i poin!rd by a Court, and without refard to the adequacy of any security jor
proper public olfice or ollices, as well a3 the cost of al the indebtedness hereby secured, enter upon and fake POssession o i
by liling ollicers or searching agencies as may be deem, erty or any parg thereol, in is OWn name sue or Othetwise collec,
benelicizry. iSsues and protits, including those past due and unpaid, a © the same,
4. To provide and i Iy intain i e on the buildings less costs and cxpenses of operation and collection, incluc sonable artor.
now or herealter erected on the said Premises againse loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiar ay {rom time to time require, in ticiary may- determine.,
an amount not less le.é Va‘file . Written in 11. The cnlerind upon and taking possession of
companies acce D :all collection ot syuch Tents, issues and profits,
i i H ici. as insured; insurance policies or compensation or au-
property, and the application or release rsaid, shall not cure or
waive any delfault or notice of defauls hereunder or invalidate any act done
pursuant to such notice.

collected und?r’ any i i 7 - 12.. qun default by Rrantor in payment of any I'ndeblcdnr_s? secured
ciary upon any inde hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, declare all sums secured hereby_:mmedmlrly due and pPayable. In such an
S eneliciary at his election may proceed (o foreciose this trust deed
in equity as a mortfage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shalf
Irom construction 'ens and (o pay all exccute and cause recorded his written notice of delauls and Ais clection
be levied or assessed upon or to sell ¢ 4 > r the obllgahcn5 secured
faxes, assessments and other place of sale, give notice
deliver rocej : and proceed to foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to
delault at any time prior to

release shall
validate any

ould not then be due had no def,
the delault, in which event alf foreclosure i
the trustee,

{. at the option ol the beneliciary., 14. Otherwise, the sate shall be held on the date and at the time and
render all sums sec g deed immediately due ang payable and signated in the notice of sale or the time to which said sale rnay
constitute a breach of this trust deed. , . R poned as provided by [aw, The trustee may sell said

. To pay all costs, lees and expenses ol this trust including the cost parcel or'in separate parcels and shall sell 15
ol title search’ as welt as the other costs and £xpenses of the trustee incurred auction to the highest ‘bidder tor cash,
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser ity deed ;.
fees actually incurred. N i N

- To appear in and delend any action or proceeding purporting to ied. i ; ‘e proof
aflect the security rights or powers of beneficiary or trustee; and in any suit, A - i but including
action or proceeding in which ;hphbuz;lifjary or truslt;-e may n[:ipear. mcludl'nt,‘
any suit for the foreclosure of ¢ is deed, to pay all costs an, expenses, in- 3 . .
lu}:lind evidence of title and the beneliciary’s ‘of frustee’s attorney’s fees: 15 “;”:f" r:c"::t;: :7”:“;:“‘;'0"‘::’,:,’,;7‘of’a("l')"l{::o:;‘rl’:‘;’“f:';'ln's;l:"’;:
amount of attorney’s fees mentioned in this paragraph 7 in ajl cases shall be comgenmrion of the trustes amd a reasonable charge fo trustee s
tixed by the trial court and in the event of an appeal lrom any Judgment or attorney, the obligation sccured by the trust deed, (3} to an
decree of the trial court, vy Jhrees fo pay such sum A3 fhe ap. ¥ 'ing recorded liens 3ubsequent (o the interest of e trust,
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- deed as their interesrs WAy appear in the order of their priogi
nex's Iees on such appeal. Jurplus. i any, to the grantor or to ne FRNEROE N intecest ennitiad fo sk

It is mutually agreed thar: . surplus.

3. In the cvent that any portion or st of said properey shall be taken 1€ For any teason peraitred iaw Denetrciscy o .
under the right of eminent ll(!lrlnin or c--mlrnuulinn._hrnrln‘mrv :hn!l have the tine aopoine o AN esaor CfOSANEIRYES o gy tustee nanie, ny
rithe. it s elects, At 3 OV Potinn ol the nainies rayable SO frustee appainted Aereunder. Upan such apsointment, andg wethau

: e e e ihe successor trustee. the Tatter sl Be vested with all tiete
:all reasonable costs, Crpenses and attorney's fees necessarily  pant or powers and duties conferred upon " frustee Aerein namied or appomted
neurred by Jrantor in such proceedingds, shall be paid ro brnrlu‘:al‘r andg hercunder. £ ppointment and substitution shall be made by written
applied by it fiest Unen any reasonable costs and rrrenses and attorney's fees, H executed by bfn!‘licial)‘. containing relorence to this truse deed
hoth in the trial and Hate coures, sarily paid or tncurred by . which, when recorded in e 0! the County
ficiary in such proceedings, and the balance county or counties in which the FIoperty s situared,
secured hereby; and Arantor agrees, L 2 i ol proper appointment of the successor trustee,
ard 7::“”1:::“:[ f":"ur':"m':-l?ciaf?»'.-.”,f:;u:::“ con- 7 istee accepts this trust when this deed, duly executed and
O Re s puren benelic fime (0" time upon written request of beme. acknon .-dd?:dné?u;":‘.l.; Sabiblic record pending ward by law. Teustec iy ‘ot
licinry. payment ol its fres o] Prescntation of this deed and the note trist or of amy ey b procecding in whioh grmrender an her dend of

endorsement (in cate of tull reconveyances, for cancellation), without allecting B¢ 3 i
the liability of any pecson lor the papeornt of the indebtedness, (rustes may  shall bo 5 party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee haraunder muss be oither an ottornoy, who it an active mamber
of savings and loan ossocigtion authorized 1o rg business undar the lows of Oregon or the United States, o htle
pioperty of this srate, i1y subsidiaries, otfiliates, agents or branches, the United States or any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Trust Deed in favor of United States National Bank of Oregon which this Trust Deed is
second and junior to which was recorded November 20, 1972 in Book M-72 at page 13427.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. ..

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benelficiary shall mesn the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h the day and yeay first above written.

not f y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finane
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or aquivalent;
if this instrument is NOT to be a first lian, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is
ble; i

{!f the signer of the above is a corporation,
vie the form of acknowledgment opposite.}

STATE OF OREGON, Jes STATE OF OREGON, County of N )ss.
County /ot . Klamath e ) ) RS S , 19 .
et OIZ@ , 19 83 . Personally appeared . and
Pedspnally appeared the above named TR . who, each being first
e ‘o L. . . . duly sworn, did say that the former is the
. Audieso}’ land andA . . president and that the latter is the...
Linqa ﬁs,-?’_yl.and BTV . secretary of . ...
LA T /( :

. a corporation, and that the seal affixed to the foregoing instrument is the
A T v R : corporate seal of said corporation and that the instrument was signed and
and atknowledgéd the foregoing instru- sealed in behalt ot said corporation by authority of its board of directors;
- and each of them acknowledged said instrument to be its voluntary act

and deed.

. thelr; “=voluntary act and deed.

. ; Befor, 5 p Before me:

i ) g VS

Notary Public for Oregon (OFFICIAL

:

’ PN

ry, Publi¢ tor Oregon

7 R SEAL
My ,qqnmﬁksion expires: ) ?_ 7 ‘8 er My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to 1 all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to . . .. .. . R L.

DATED: .. . e , 19

De net loss er destrey this Trust Deed OR THE NOTE which It secures. Both must be dellvered te the trustes for will be made.

TRUST DEED STATEOFORV algiath o }ss

(FORM No. 881) County of

STEVENS-NESS LAW PUB. CO., PORTLAND. ORK, I Cert"fy that the Within "nséroumnt

was received for record on the...20. . _day

Soyland ......................................... ] J , 19”_83,

I“.. o'clock ... |, M., and recorded

SPACE RESERVED in book/reel/volume No. .M 83 . on

FOR page 912 ............. or as fee/!ihginstru-

RECORDER'S USE ment/microfi.m/reception No)‘"? 6,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

.Emej)zfjehn --County..Clerk

Beneliciary

AFTER RECORDING RETURN TO




