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WI’I‘NESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
¥lamath C

ounty, Qregon, describ

Lot 5» 31ock 9, TRACT 106k,
plat thereof on file in the

FIRST
office

together with all and singular the tenements, hereditaments and appurlennnces

ADDITION TO GATEWOOD, according to
of the Ccounty Clerk

ed as:

the official
of Klamath County s Qregon-

and all other rights thereunto belonging ©of in anywise

now ©Of hereafter appermining. and the rents. issues and protits thereof and all fixtures now or hereafter attached to of used in connecs
tion with sa
FOR

state.
HE PURPOSE SECURING PER

OF
AND AND “§0/100. —=m= T

E of each agreement ot grantor herein contained and payment of the

———‘--’-———————-———-——————""'""""""’"""’"’.""""""—..Dollars, with interest thereon according to the terms of a promissory’

note of even date herewith, payable to beneliciary of of er and made by grantor, ¢the final payment of principal and interest hereof, if

. to be due and payable
of maturity of the debt se
mes due an paynble. In
yed, assigned ©
e beneiiciary'
| become im
e chove described real property

ithout

able.

To protect t of this trust deed. grantof agrees:
1. To protect. : . said property in »d condition
and repair: 1° i . building of improvemen? thereon

not to commi
2. To comp in good and workmanlike
uilding ¢ which may be conslruclcd. damaged of
h 1l costs incurred therelof.

dinances, ref " covenants, condi-
- if the . so requests. to
grsuant to the iform Commer-

pet o
by liling otticers Of searchind @
benetficiary.
4. To provide and caminunusl)' maintain i nds
hescalter erected 0T the said plenlises against loss of ;o tire
fhasnrds B3 !h{.lﬁm‘lkhry T}.} ‘()T time to time requi in
1 1ns able yalue . written in
eneliciarys with loss payable to the latter: all
vered 0 the heneliciary woon as insured!
procire any such insurance and 1o
O ilteen dayn prior 1o the expiras
of insurance naw Of ereafter plnced on said Drddings.
rocure the antoc’s €X0 . he wpount
othes i i ; be i by beneli-
ed h H beneticiary

tail for an
y the heneliciary

. or
. Such applicaﬁon or release shall
delault hereunder OF invalidate any

o from construction Jens and to pay

. be levied of assessed U

s assessmie
and pmmp”y deliver recet

to make payment ol any .
paynble by grantor. i
- with tunds with whic

b rent

tazes, -'lssessm
against «aid pro

ishes arisind from
wth interest 3

and payab
of the beneficiary.

2
payment thereo
and payable an

by this trusf
s trust deed-
fces and expenscd of this trust including the cnst
other costs and expenses of the trustee incurred

of title search a3 well e 3
nect 2 this obligation and trustee’s and attorney s

n with of

or pmceedind purport
r trusfee: and in an

n
or further agree
nable 2% the

perty shall be taken
WAy Aave the
of the nonies payable
he amwunt cequreed
ecessantly paad o1
Beneliwiary amd
ctarney’s fees
1 by brne-
indebtedness
actions
ch instrumen » as
n b
pon written sequest of bene-
§ presc i § this deed and 1he note or
1ation). without atlecting
ndebtedness. trustes MAyY

ticiary. y a
cndorsemenl (in case of tull reconveyances. 1
the hability of any per%n tor the paymen

1OTE: The Trust Deed Act provides that the trustee hereunder must be
ar $VINGS and loan associution suthotized 1o
propeny of this stote. its subsidiaries, offiliates. agents Of pbranches, the United St

_of note 19 .

is instrument is the date, stated above, on which the final installment of said notc
scribed property. or any part thereof, of any interest therein is sold.
firs

d by this instrumcnt. lrrespeclive

an attomey. who is 9
do business under the lows of Oregon Of the United States. a nt
ates of any agency thereof, of an escrow agent ticemsed undet

agreed to be

¢ having obtuined the written consent or approval of the beneficiary.

of the maturity dates expressed therein, ©f

is not currently used for cgv\cu\lunﬂ. timber of grazing purposes-

(a) consent (o the making ol any map of g pertvy b
granting any easeme tingd restrie ce) o pen
ullmniin:llinn or other & allecting this ¢ - lien of
thereols (d) geconvey: wi o all o any
pgranter in any reconveyance o Jescrahed 4y epeon
legally ent led ¢hereto)” and the recifal® thete n vl anv mratters Of 1 shall
be canclusive proo ol the truthlulness theeeat. Trustee's fees for anyv of the
wervices mcnﬁoncd in this parmtmph shall br nof Jess than s,
10. Upon any delault by Ar hereunder. henehciary mMav at anvy
time without notice, either in person. by afent Of by« geceiver 10 he ap
inted by 3 court, & without regard to the adequacy ol any st y for
the indebtedness hereby secured, enter upon and . i
ny part thereol. in its own
including those past \
ses of npcmfinn and collection. dind reasonable attor-
g indrbtrdncss secured hereby. and in «uch order as bene-

o an

. properts -

upon and taking passession
rolits, ©f the
ards for any takingd of darmad
releas as aloresaid. Whall ot cury or
felault hereunder of nvalidate and act done

collec
inswur

waive any detault or
pursuant to such notice.

12. Upon delault by grantor n
hereby ©f in his performance of
declare all sum? secured B
event the Beneliciary at h
in equity a3 3

13. S y elect (o Joreclose by ndvuli.\tmrn!

then alter default o prior to tive days helore the date »>¢!

trustee 1or the trustee’s , the grantor ©! vileged

ORS 86.760. may pay o the beneticinry or | respec-

entire any h and the
od e

cipa e due ha
the default, in which event all joreclosure
the trustec.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of ale or the time to which said sal .
stponed as . jaw. The trustec 11 sell said property
s parcels and shall el or

n to the i payable H 8

shall deliver to t. i
the pr«_}prrt s
plied. he recitals in
of the truthiulness the!
the grantor an bencliciary.

15. When trustee sells pursuant to the pe
shall apply the pvoceeds ol sale to pnymenr o
cluding the compensmian ol the trustee and

to the obligation secured by,

deed av
surplus. il any, to
surplus.
16. Far any reason pcunillnl hy law hencliciary may from time 0
point A Suceesno! ceasars to any trustee named hrres or to anv
appoin such nppoimmrnv, and without
ahall be vested with

ot

W courn sty av wtuated.

+ appontt
Y

when

. benelxia®y
t by rrustee.

n ahive mombet ot the Qregen Srate Bat. @ pank . frest (Ampany
le insuronie company wuthonzed @ e file 1 el
ORS ove S0> 19 695,583,




The &rantor Warrants that the Proceeds
(a)* Primar;y or

of the
&rantor'y Personal, ta
o e 26)0 X W

loan Tepressnteq by the above nd ¢4j,
mily, household or agria.:ltural purp,

Thig deeqd applies to,
fors, Perso, fepresen

S fruss deed are;:
ot
iNureg 10 the

tatives, i

Sees, adm.inistramrs. execy.
o, nd o, A including Pledgea, of the
. In C'onsfruing this de, u’henever the conte
® Singula, numbe, includes the Plura],

Xt 30 reQuires, the

hd IMPORTANT NOTICE, Delsi

not cppncablo; if Warrang,

9% such wory s dofineq in
UST ¢

te, by Hnlng out,
{o) 15 Opplicabfe an
the Tru'h~ln-hndlng Ac

o, or nquivulanl;
"o %0 finan e the Purchage
™ No, 1 , or ®quivaleny, If compliance
vired, disregarq this Notice,
{IF the Signer of thy i tion,
Vie the "on; :f ut;nzl\b:l::g:’:u: °:::?|ill:?)

R, or iy

STATE OF OREg Gow,

Courity 51,‘_,,,.@%3,’@.1.1_. :

and
Lirse

, each being

a corporntion, and fur:-ﬂuing insrrumr-nt Is the
Corporase seal of id ir tumen, WaS Signed an
nowledged the lorogoing nstry. ed |, behalt of said ¢, fon ity /|
ir of them ackn saj
volunrary act g, deed,
By, me:
(OFFICr 4, s
SEar) g

f its board of direcrors;
o be Its volunrary act

that ¢he

eal g
co,

Mixed to
TPorating

tary Public for Or.e.sg\;m » Notary Pt;blic !(:-:'-“Oreéon” . [( OFFICIAL
SEAL)
My Comumnissiop, €Xpires: My Commigsion ©Xpirey.:

STATE OF OREG
County of

strument
,.420.‘,.day
; 19.83,
il PM, and recordeq
SPACE RESERVEQ J q . M8
FOR Q
RECORDER‘S UsEe

AFTER RECORDING RETURN 1o
N 7T,

r'COMPANY, Ine.

...‘Ev.elyn..-Biehn

NAmE




