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NOTICE OF DEFAULT AND ELECTION TO SELL A

Reference is made to that certain trust deed made by ......... BARRY W gle man

ey @8 grantor, to
, as trustee,

WILLTAM STSEMORE. . .o 77
in favor of KLAMATH. FIRST. FEDERAL SAVING

. [T , as beneficiary,
, in the mortgage records of
- County, Oregon, in book/reel/volume No. at page

AR FRIC CoUL A freRe R K O (HRM2AOEXHEN), covering the following described real
property situated in said county and state, to-wit: (re-recorded May 6, 1981, in Vol. M81 at page 20171)

November 18.., 19..77, recorded .

........ y

Beginning at a point in the Westerly boundary of Section 11, Township 39 South, Range
9 East of the Willamette Meridian, Klamath County, Oregon, from which the section corner
common to Sections 2, 3, 10 and 11 of said township and as marked on the ground by an
iron pin driven therein bears North 0°13%' West 1920.0 feet distant; and running thence
North 89°42' East, 300 feet, more or less, to a point in the center line of the U. S.
Klamath Project No. 1 C~9-A Drain; thence Northerly along the center line of said drain
- to a point 150 feet North at right angles to the last course herein described; thence
i South 89°42' West a distance of 240 feet, more or less, to the Westerly boundary of
"=said Section 11; thence South 0°13%' East along said Westerly boundary 150 feet to the
said point of beginning, being a portion of the N4SWYNWY of Section 11, Township 39
<~ South, Range 9 East of the Williamette Meridian, EXCEPTING THEREFROM that portion lying
E;within the right of way of U.S.R.S. Drain.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of

default of suph provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:

$240.00 due November 25, 1982, and a like payment due on the 25th
day of each month thereafter.

By reason of said default, the beneficiary has declared all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:

$22,418.51, plus interest.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's attorneys.

Said sale will be held at the hour of 10:.00.. o’clock, .A...M., Standard Time as established by Section
187.110 of Oregon Revised Statutes on 3 ,19..83, at the following place: Room..204,. 340 Main.

Street, . . in the City of . Klamath Falls. . . , County of
,» State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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