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ADDENDUM ToO CONTRACT OF SALE

WITNESSETH:

THAT WHEREAS Fred J. Wedam, hereinafter called Seller, ang David
W. Seutter and Marjorie J. Seutter, husband and wife, hereinafter called
Buyer, have resolved certain differences which have arisen over that
Contract of Sale dated the 27th day of December, 1977, and wish to re-
duce that resolution of differences to writing;

IT IS HEREBY AGREED as follows:

1) Buyer shall Pay to Seller the sum of $3,000.00 on or before
April 1, 1983, receipt of which ijs acknowledged by the signatu(e of
Buyer and Sellep to the within document.

2) The payment shall be applied as follows:

a) The Payment shall be first applied to interest, which
shall be computed at the rate of 81% per annum on all balances

due and owing through December 31, 1982; and which shall further

be computed at the rate of 132 per annum on all unpaid balances

due and owing on January 1, 1983, and thereafter.
b) The remaining amounts shall be applied to the unpaid
principal balance.

3) The parties further agree that all unpaid balances represent-
ed by that certain Contract of Sale dated December 27, 1977 shall,
from Januvary 1, 1983, bear interest at the rate of 13% ﬂer annum on
any such unpaid balances.

4) Buyer and Seller further agree that Seller agrees to the re-
lease from the lien of this Contract one (1) lot of the Buyer's choice
upon payment to Seller of an additional sum of TWD THOUSAND AND NO/100s
DOLLARS ($2,000.00), Plus interest at the rate of 13% per annum to date
of the requested release. A1l sums paid by Buyer for 1ot releases
shall be applied against the periodic payment set forth in paragraph
A at page 2 of that Contract of Sale dated December 27, 1977 for the
period in which the 1ot release payment is made. 1In all other respects

(with the exception of the amendment to provide for payment of interest
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at the rate of 13% per annum), the provisions of paragraph B, page 2
of the aforementioned Contract of Sale dated December 27, 1977 shall
remain in full force and effect.

5) The unpaid contract balance as of the date of execution of
this document is the sum of $/Aa?07r?7/ » which said sum shall be pay-
able hereafter in annual installments of not less than § I 73s— ,
including interest at the rate of 13% per annum on the unpaid balance,
the first of such installiments to be made on or before the 15th day of
December, 1983, and a like payment on the 15th day of December of 1984.
The entire unpaid balance, including principal and balance, shall be
fully due and payable on or before Decembér 15, 1985, '

6) Buyer further agrees that failure by the Selle; at any time
to require perfaormance by the Buyer of any provision contained herein
or in that Contract of Sale between parties dated December 27, 1977,
shall in no way effect his right to enforce the same, nor shall any
waiver by Seller of any breach of any provision of said Contract of
Sale and this Addendum to be held to be a waiver of any succeeding
breach of any such provision, or as a waiver of the proyision itself.

7) IT IS FURTHER AGREED between Buyer and Seller that unless
specifically modified by this Addendum to Contract of Sale, all of the
remaining provisions of the Contract of Sale dated December 27, 1977,
shall remain in full force and effect.

8) A1l documents shall be placed in escrow at First Federal
Savings and Loan Association, including this Addendum, as soon as is
practicable after the execution of this Addendum. .

IN WITNESS WHEREOF, the said parties have hereunderto set their

hands, in duplicate, the day and year first above written.

- yrd

7 [ -
/V/ (el e LA
DAVID W. SEUTTER, Buyer

EAE %%IE q% SEUTTER, Buyer

STATE OF.DOREGON, County of Klamath) ss(

.1Pé9§%ﬁéi}y appeared the above-named FRED J. WEDAM and acknowledged
théaégggbg%ha'ibstrument to be his voluntary act and deed.
MEETHIS ERKY day of , 1983.

N

NOTARY PUBLIC OF OREGON
My Commission Expires: &-/-56
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STATE OF OREGON, County of Klamath) ss.

Personally appeared the above-named DAVID W. SEUTTER and MARJORIE

» and acknowledged the foregoing instrument to be thefr vol-

J. SEUTTER
untary act and deed.

DATED BEFORE ME THIS _27™ day of

My Commission Expires: K 4*’, Af.. =~

STATE UF 0.0 :5CN; COUNTY OF KLAMATH; ss.
Filed for record ) —_—
this 2Qthday of __ June A D.19_83 gt k: B:4Qulek Py .+ and
duly recorded in Vo, M83, deeds on-a ¢ 9635

EVELYN B ;
12.00 fee By é c gHN Counfy  "rk

AR, REEOROIMG, RETURN 7O -

Neal G. Buchanan

Attornay at Law
210 N. 4
Klamath Falls, OR 97601
603)8826607
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