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I'RACT, Made this. . A4/ day of ; i, 19. 73, between

inddrig CHELSaI ,. QRN oo N

R e e e e e , hereinafter called the seller,
B i 37tk Los. dnyeles, Colife @ dild vt ISRy A DAY I

faa};, Cu.[j,’{, ..., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Adomath..... .. .. ....County, State of . QREUA e, tO-WIES

Cach sandy omdig on vndivided 1 inicrest i1}

AL that pend of wovewwment Lot # 4 excepding ihe eastenly /0 acres, n Seciion /,
Jonnshis 35 South, range 2 fasd, e N2 acnes, mone on faas)

Tido convey nce is wade suvzecd 20 caomnenis, nd,its of wy of necond, 2hose ¢ wanend on

2he tand ane aundon resenves an easenend [or soind user noadiay anid aid othen nouiway

NDOOKS OVER dui QCN08S & 60 f2. wide sand of land Laginy ooulh of, wijeinin, and

oarallel 1o the nontherly boundany.

for the sum of and P—#yafﬂm//wifhd- .

Chereinafter called the purchase price), on account of which .Sc.zimbwﬂaaimilw//()ot/u. ey

Dollars (S.f,é(ﬂ.m.. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
0]

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 5,550._00 _....) to the order

of the seller in {nonthly payments of not less than

Dollars (8. /0G.(0 .. . ) each,

payable on the i 52h/ day of each month hereafter beginning with the month of =
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .7 per cent per annum from

oii 15 = . L . - "
dprdd 45, 4973 . . until paid, interest to be paid. AN ntidy . and * %mn

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the zaller that the real property described in this contract is
©(A) primarily for huyer's personal, family, household or agricultural purposes,

(B) P A RAERATRERR NI X KK AKX X XU WO X REXTTO1 X9 KX SPERENIENE TN I IIOIICTII R I B PO

v N
The buyer shall te entitled to possession ol said_lands on I'kl/l . I § and may retain such_possession so long as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildi on said premises, now or herealter
erected. in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the sciler harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such liens: that he will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon «aid premises, all promptly beiore the same or any part thereot become past due; that at buyer's expense, he will
insure and keep insured ali buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § -0— in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policiex ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, lases, or charges or In procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller tor buyer's breach of contract. p

The seller agrees that at his expense and within days lrom the date hereof, he will lurnish unto buyer a title insurance policy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent (o the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, it any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agdreement, he will deliver a good and suilicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes. municipal
liens, water rents and public chargdes o assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agrecd between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days ol the time limited therelor, or {ail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract nuil and void. (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in tavor of the buyer as against the seller hereunder shall utterly ceate and determine and the right to the
possession ol the premises above described and ail other rights acquired by the huyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be perlormed and without any right ol the buyer ol return, reclamation or compensation for moneys paid
on account of the purchase of said property as absolutely, fully and perlectly as it this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
prernises up to the time of such default. And the said seller, in case ol such delault, shall have the right immediately, or at any time thercalter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

The buver lurther agrees that lailure by the seller at any time {o require performance by the buyer of any provision hereof shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held fo be a waiver of any suc-
ceeding breach ol any such provision, or as & waiver of the provision itself.

The true and actual consideration paid for (his transler, stated in terms ol dollars, is $ /( 17 5 . @HWJ.XW&(W
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In case suit or action is instituted to foreclose this contract or fo enlorce any of the provisions hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintil! in said suit or action and if an appeal is taken trom any judgment or decrec
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on such
appeal.
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In construing this contract, it is understood that the seller or the buyer may be more than one person: that if the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the Jeminine and the neuter, and that generally all grammatical changes shall
be made. assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have exccuted this instrument in duplicate; if either of the un-
dersigned is . corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its gfficer /Iy authorized thereunto by order of its board of directors. .
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STATE OF OREGON: COUNTY OF KLAMATH ;ss '
1 hereby certif that the within instrument was received and filed for
record on the _2lstday of June A.D.,1983 at 11:58 o'clock__ 4 M

——

and duly recorded in Vol M 83 , of deeds on page_ 9688
EVELY BIEH{] UNTY 'CLERK
FEE $_%,00 by St LN T Deputy




