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TRUST DEED

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
The winwi of gection 33, Township 32 south, Range g gast of the Willamette Meridian, in the
county of Klamath, state of Oregon, EXCEPTING that certain road 100 feet wide, known as the
Kirk-Shellock Draw-Wwilliamson River, also known as Klamath Indian Reservation Road S-31 and
Road P-4, conveyed to Klamath County. Oregon, Dby deed approved august 23, 1956 and recorded
in Indian Office Deed Book, Volume 157, page 347, in the office of the commissioner of Indian
Affairs and recorded Bugust 29, 1930 in volume 286 at page 263, Deed Records.
SUBJECT TO Rights of the public in and to any portion of said premises 1lying within the
1limits of roads and highways. X
As disclosed by the assessment and tax roll, the premises herein have peen specially assessed
for farm use. 1f the land becomes disqualified for this special assessment under the statutes,
an_add:.thnal tax, plus interest and penalty. will be levied for the numbexr of years in which
this special assessment was 1n effec land.
together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto pelonging or in anywise
now of hereafter appertaining, and the rents, issues and profits thereot and all tixtures now of herealter artached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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sum of

- X -—T.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . CJduly. ] I .
The date of maturity of the debt secured by this ins is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said praperty; (D) jon in
1. To protect, preserve and maintain said property in food condition granting any easement Of creating any restriction theteon; (¢) join i any
and repair; not to remove O demolish _any building or improvement thercon: subordination of other nﬁlu‘m(‘nt alecting this deed or the len or charte
ot to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complet restore promptly in good and workmanlike grantee in any reconveyance My be described as the
manner any building or improvement which may be comstructed, damaged of legally entitled thereto,” and the Y citals thetein of any maticr 0f
destroyed th y when due all costs incurred therelor. be cpnclu-.iw_ proof of e truthiulness thereol. Trustee's fees for any of the
3. T 1 Jaws, ordinances, regulations, covenants, condi- serviees mentioned in this paragraph shall be not less tha °

& said property: if the beneliciary s0 requests, (o 10. Upon any delault by grantor hereunder, bene . may at i
join in executing such linamcing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by er fo be i
cial Code a3 the beneliciary may require and to pay for filing same in the pointed by & court, and withaut regard to the adequacy amye recurity
proper public oflice or oflices, a1 well as the cost of all lien searches made the indebtredness hereby secured. enter upon and take ,m,\n-\sion'nl sand prop-
by liling officers of wearching adencics as may be deemed desirable by the erty or any part thercol, in its own hame sue or atherwise co . rents.
Bbeneticiary . issues and prolits. including those past Jdue and unpaid, and apply - same,

4. To provide and continunusly maintain insurance On the buildings less costs and expenses ol operation and collection, including reasonahle attor-
now or herealter erected on the said premises against loss or damage by tire ney's lees upon any indebtedness aecured hereby., and in such order as bene-
and such other hazards as the bencliciary may from time to time require, in ficiary may determine. .
an amount nat $ . ) , written in LS The entering upon and taking possession of said propefrty. the
companies acce 3 e beneliciary, with loss payable to ¢he latter: all collection of such rents, issues and profits, or thr 1 eds of tire and other
policies ol insurance sh. elivered to th” y as soon as insured; insurance policies or compensation or awards for any farang or damagde of the
I the grantor shall 1ail for any reason to procute any such insurance and_to  property. fnd the application or  eeace thereol as aloresaid. “hall mot cure of
deliver «aid policies to the beneliciary at Jeast lifteen days prior {0 the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any palicy o} insurance now of herealter placed on <aid buildings. pursuant to such notice. !
the beneliciary may he same at ‘e expense. The amount
collected under any i ins i liedd by heneli-
ciary upon any indebte: H ici.
may determine. of at optio
any part thereol, may be released to grantor. Such application of re
not cure of waive any delault or natice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep i ixes - irom construction I'ens and to pay all
taxes, assessments an hnt’ mzwl be levied or asseased upon or
against said pro ert such taxes, assessmients and other ! : C
charges becmfwe '[:astydue or delinquent and promptly deliver receipts theeefor thereal as then required by Jaw and proceed to foreciose this trust dred in
0 beneliciary: should the Arantor Inil to make payment ol any taves, assess- the manner provided in ORS 86.740 to 86.795.

O emie, insurance premiums, Jiens or other chardes payable by Aranter h 13. Should the beneliciary wlect to foreclose by advertisement and sale
by direct payment of by providing beneliciary with funds with whic then alter delault at any time prior (0 five days befote the dote set by the
make such payment, beneli at its option make payment thereof, trustee lor the trustee's sale, - Arantor of other  person O privileged by
aid, wit forth in the note secured ORS §6.760. ey or his successors in interest, repec
hereby. i igations scri i raphs 6 and 7 ol this tively, i ter the terms ol the crint deed and the
teust deed. ebt secured by this obligation sect costs and expeniex actually incurred in
trust deed, i vai ;ori h ot any ot the enlorcing the £ and trustee’s and attorney’s fecy not cx-
as aforesnid, the ptop ceeding ided ; than such portion ol the prin-
shail be hound to the cipal as would nol ad no & ed, nnd thereby
i the obligation herein the default, in which event a osure proceedings shall be diunissed by
nd payable with- the trustee.
I the beneliciary. 14. Otherwise, the sale <hall be held on the date and at the time and
and payable and place designated in the notice of <ale or the time to which said sale may
. ; . . postponed as provided by Jaw. The trustee mdy well said property cither
fees and expenses ot this trust including the cost i reels and shall <ell the parcel of parcels at
of title search as well as the other costs and expenses of the trustee incurred auctio P i r cash. payable at the time of sale.
in connection with or in enlorcing this abligation and trustee’s and attorney’s shall deliv ser i eed in form a3 required by law conveyind
fees actually incurred. | . . the property 30 i covenant or warranty, express or im-
7. To appear in and defen: or proceeding purporting to plied. The recitals in the ters of fact shall be conclusive prooi
security Ti " or trustre; and in any suit, ol the truthfulness thereol. Any person. excluding the trustee. but including
i i tre may appear, including the grantor and beneliciary, may purchase at the sale.
11 costs and expenses, in- 15. When
r trustee’s attorney’s fees! the '
ph 7 in all cased shall be

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sumz secured immediately duc and payable. In such an
event the beneliciary at i H Jose this trust deed
in equity as & mortgage or di s his trust deed by
advertisement and sale. In t neficiary or the truttee shall
exccute and cause fo be recorded his wril default and his election
to sell the said described real property to satisfy the obligations secured
hereby. whereupon the trusfee <hall fix the time and place ot sale, give notice

trustee sells pursuant to the powess provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expinses of sale, in-
tized by H B P 1 from any Judgment or cluding the compensat ol_rhr trustee and a reasonable charde by frustee’s
decree of the tri antor lurther agree fo pay ek aum as the ap- attornY i ecar ! secured by the trust deed, () 10, all e
pr"'f\‘lr"::iu‘:rl‘ :‘I‘l::‘l :t‘l:;:ﬂd'ﬂe reasanable a8 the henrhliciaty n nr trustee’s atior- deed ns '.h';’ f 4 N ol il (4 the
Y s mufut:lll) ‘;gu_ «d that: nl"rlllm, il any, fitted to such
4 ¢ . aurplus.
8. In the event that any portion of alt of said properfv shall he taken 16. Fo . ..

A ! ¥ . A X . r any reason permitted by law bencliciary may from tame o
under !I"'f right ;" 'm;""" ‘{‘.’"“";“ or "‘“"‘{""'M““"".l"""'l"'""" shall have th time appaint 8 stecessor or cceAsars faanv trustee named hreeemn of o any
P ”'“"r‘":"’i:n";:‘:' -:"‘."1“:"';.":'; ""‘ N potton va suvessor frustee appainted hereunder. Upan arch appointment, and  withont
& cor o . b N N - S o 05 kX Easl -~ ! v, e -
et 1, 1S, S e 4 S S e oI B e e e
incurted by grantor in atahy proveedings. hall he past 1o tenetwiary rreunder  Eavh Ay o : o ritten
applied by it st apon any tearonable costn a 1 eopenses and Attorney’s lees artanent reuted - y ""N"',r:d
o in the trial and apoellate Carts, necesvanily paid of wareid by bene e wf resonil whND { the {ounty
iy in such proceedinds. Hed the balance apphed upn e etehtndness  Clerh o Recorder Sy a wunties b
secured h"eby:c:n«ilnsszﬁr;:;l:ﬂ:r:h:;' ‘;:e "r"'tge:‘:,lr’;"';:‘ "";";:::;‘;"::ch'-;‘,""‘: shall be conclunve proot of prepeet appeantinent ol the e

u ‘beneliciary's request. N ) 17. Trustee accepts this trust when this dleeed, eluly enecnted
time and from time (o time upon written request ol bene- ""‘_’“’“’"dg‘d is _made a public secord as proy l Jaw  Trostee aw
Liciary, its fees and presentation of this decd and the note lor ?}’J:ﬁ“;’r“o'lo:’:(;}'l:u'i‘:: ;’:';)ro:" ? ! Ie “’"‘ll""n";“): "'y’"""l""“"":
endorsement (in case of tull reconveyarnces, for cancellation), without allectingd S A intor, bene ciary of frante
the liability of any person (or the payment of the intlebtedness, trustee may thall be a party unless such e vion or proceeding is brought hy trustee.

appointed

NOTE: Tha Teust Deed Act provides that the trustee hereunder must pe sither an attormey. who it on_active member of the Oregon State Bar, o bonk, trust company
or savings ond loan associgtion cuthorized 1o do business under the laws of Oregon of the United States, O sitle insurance Lompany authonized to wnsure title to real
propesty of this state, ifs subsidiaries, offiliates, agents Of branches, the United States or any agency thereof, or an escrow agent hicented under ORS $96.505 10 494,562
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