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DEED OF TRUST AND ASSIGNMENT OF RES’{@ P Cge 2

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION o Oe,FUNDS DISBURSED AND INTEREST BEGING ACCOUNT Numge s
- IF OTHER THAN OATE OF THE TRANSACTION
June 22, 1983 :

June 27, 1983 3654-400942

BENEFICIARY GRANTOR(S}):

() James W, tleCoy
TRANSAMERICA FINANCIAL SERVICES -

. 2) i M y
avoness: 121 South Ninth (Box 1269) = Celenia V. NeCoy

citv: Klamath Falls,Oregon 97601 NAMEOFTRUSTEETransamerica Title Compan

TTHSDEEDOFTRUSTSECURESFUTUREADVANCES

By this Deed of Trust, the undersigned Grantor Gl if more than one) for the purpose of securing the payment of Fromisory Noge of even date in the
principal sum of § 6051 -84 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,
— = e O
1,
the following described Property situated in the State of Oregon. County of Klama th

- ——— :

Lot 10, Block 4, ELDORADO ADDITION OT THE CITY OF KLAMATH FALLS,

in the County of Klzmath,
State of Oregon.

Together with all buildings and improvements now or hereafter erected there.
air-conditioning €quipment used in connection therewith, all of which,
described, all of which is referred to hereinafter as the “premises”,

onand heating, lighting, plumbing, gas, electrne, ventiating, refngerating and
for the purpose of this Deed of Trust, shall be deemed fivtures of the property abowve

The above described real property is not currently used for agricultural, timber or grazing purposes,

TO HAVE AND TO HOLD said land and premises, with all the rights

o Prvileges and appurtenances thereto belonping 1o trustee
ddmimslrulms. successors and 48sSigns, upon the trusts and for the use.

and hiy hers, vrecutor,
s and purposes fullu\\'mu. and none other.

Grantor also assigns to Beneficiary all rents, issues and pProfits of sard premises, reserving the right to colleet and use the same with or without t
of the premises, during continuance of defauit hereunder, and during continuance of such de
collect and enforce the sume without regard to adequacy of ARV securnity for the ndebte

FOR THE ruRr POSE OF SECURING: (1) Performunce of each areement of Grantor contained herein; (D) Pavmen: of the principal sum wth Interest thereon
4t the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which 15 hereby made, until puaid in full at or before MAturtty, or as extended or rescheduled; (3) Pavment of yny addityonal SMount., with tnterest
thereon at the agreed rate, ay may be hereafter luaned by Beneficiary to Grantor in Conne,

obligated to make any additional lvan(s) in any amount: (4) The pavment of
with interest thereon at the arreed rate, where any such advances

AKing possesgon
fault authorizing Beneficuary 1o COtT UPOn sad premyses andior to
dness hereby secured by any faw tul means,

clon with arv renewal or refmancing. bug (e enchicnry il nog tee
ANV Money that mav be advanced by the Beneficiary g, Grant. Mo Uurd parties,
At made to proteet the Meunty oran accordanee wWith the vovenangy oy this Deeed of 1y
Al payments made by Grantor(s) on the oblhigation secured by this Deed of Trywg shatl be applicd 1 the following order

FIRST Tuo the Pavment of taxes and ASSESSMents that mav he Jey e and asgessed
and expenses apreed to be pard by the Grantor(s).

SECOND: Tq the paveent or the interest due on wid loan

THIRD: To the Pavment of principal.

meat s PIenuses ansanen o RIS pepir e Sl ot chargn

Inreoyeey TR SECURTTY HERBOW, GRANTORS, COVENANTS AND AGRIEES
Poavich ciher ialties as the Beneficiirsy may speedlyunp o the full vidue oo
and oanowneh CHBaIGes as Beneleapy mav {tom tme to
Yot that Lo procegd, (e expenses of colt,.

storation of vl HBprovements Such application by 1y
Crent ot Fareciosure, af nehes of the Grantur gy PSURtSe Dolicies e sy fuogee shodl pae n ey P b
hading e Prior Trust De IS LA i s
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avolication of the Beneficiary or 4 SIRICE, O any ather per
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SO who may be entitled tethe monies due there
Tt r e g to eqere A Wniten Naotier of Default and of ¢ e i
filv b notier for recozd moecach county wherein ad iroperty B
st the Provspg g Note and a1 dacuments “videncing expenditures sees red hereby | wWhereupon Trust Stoe aod plgee
therenl ay required by bag

Hon o Cause Sagd Prapere,

OFSORIC Dartl or paree! YR

2 Whenever o1l or dRortem of wny oblhgation seeured by thas Trusg Devd has becomee due by reason aof . g
Possments, arermiume for msurance or advances made by a Benefie
in the trus: Property. or any part of 1Lany Beneficiary under
the property | 4 ANV tme prior to the gme and date set by the
Beneliciars ar by sueereaor onterest respectively | (he

. R T B Y PR v hinding o
ATV decardance with the termg o f one U Deed he G, bl Pt e
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0\ fter the lapse of such time as may then be required by faw Tollowing the recordation of and Notiee of Detault, wnd Naee St and fogne ot
having been pven o6 then required by law, Trustee, without demand on Grantorsy, shatl et sard praperts on the dute andg YL and Dlace o ted n
d Naticr of S 4t public auction to the highest bidder, the purchuase price Pavable in Lawfy) money of the United s tles gt the tine
conducting the sale may, for 4Ny cause he deems expedient, Postpone the sume from time
Postponement shail be £hven by public declaration thereof by sueh berson at the time g place last appointed for the wale, Mrotided al the ayle R S N N
tonger than one day bevond the dav designated i the Notice of Sale, notice thereof shall be fiven n the sume manner as the onganad N wice of S5,

<hall vxecute and deliver (o the Purchaser itg Deod conveying said Property so sold, but without any coy ant of warranty, CAPTeSs o amplied. The g Sl LT
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof,

ol sale s The pergon
Lo time until 1t shall be compieted and, in evers such case. notyee o f

. Any person aneluding BeneBiciary | iy bud at the e

Trustee <hall PRIV the procecds of the sale to payment of (1) the cosggs and expenses of CNereistg the power of wile and of the e e leding the pasinent ot
the Trustee's and \tomey’'s fees: (2) cost of any cvidenee of tthe procured in conneetion with such sade and revenye SAtmps o Trustee'y Dved, o) wther
M secured hereby: and (4) the remainder, if any, to the person or Persons legally entitled thereto, or the Trustee, 1y s dinerction, mas depot the
such proceeds with the County Clerk of the County in which the sale ook place.,
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t 1) Grantor(s) agrees to surrender possession of the hereinabove deseribed premises to the Purchaser at the aforesaid sale, in the even® such possession has not
previously been surrendered by Grantor(s).

{5 Beneficiary mav appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which sad praoperty or
come part thereof s situated a4 Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall sucveed to all the powers,
dutirs, authority and tutle of the Trustee named herein or of any successor Trustee. Each such substitution shall be evecuted and acknowledged, and notice
thereaf shall be given and proof thereofl made, in the manner provided by law.

() Upon pavment an full by sutd Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustorsy the abovesdescrthed premites according to
taw

‘T Should aid property or anv part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall Lo entitled to all
compensation, awards, and other pavmients or relief therefor, to the estent necessary to liquidate the unpud balance, inclading acernced anterest, of the
obligation secured by this Deed of Trust.

2 Naotwithstanding anvthing in this Deedaof Trust or the Promissary Note secured herebhy to the contrary, neither this Deed of Trust nog said Promiscory Note
~hail he deemed to impose on the Grantor(s) any obligation of pavment, except to the extent that the same may be Jegally enforceablel and any provicion to the
contrary shall be of no force or effect.

(9 Al Grantors shall be jointy and severally lable for fulfillment of their covenants and agreements herein contamed, and all provistons of thys Deed of Trust
shall 1nure to and be binding upon the hein, executors, administrators, successors, grantees, lessces and assigns of the parties hercto tespretively, Anyv reference
in this Deed of Trust of the singular shall be construed as plural where appropriate,

1) Invalidity or unenforeeabilitv of anv provisions herein shall not affect the validity and enforceability of any other provisions,

(11} Trustee aveepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee 1s nat obligated
to netify anv party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be o
party, unless brought by Trustee.

(12) The undersigned Grantor(s) requests that a copy of any Notice of Defaolt and of any Notice of Default and of any Notice of Sale hereunder be nrailed to

him at the address hereinbefore set forth,

IN WITNESS WHEREOF the

Signed, seale, and livered.in th

(SEAL)

Vi gl S RPN % it

“"Witness Grantor-Borrower

Klamath

County ¢

22nd June 83

On this day of .19

ames W. BcCoy _ana __Celenia V. McCoy
their

acknowledged the foregoing instrument to be voluntary act and deed.

Before me: Z -
el L Lty 2 My Commission expires
“---Notary Pubfic (}/Oregon

YO TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and vou are requested, on payment to vou of any sums owing to vou under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name.

Mail Reconveyance to:

A Y\XQ_}}

Do not losa or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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