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THIS TRUST DEED, made this nd.... e I Y
 LEE.B.. DAVIS.AND KATHERINE.

as Grantor,

GERTIFIED. MORTGAGE. CO.r.a.

Benefici
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
o Klamath. ....County, Oregon, described as:

Lots 13, 14, 15 and 16, Block 53, GRANDVIEW ADDITION TO BONANZA,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hercatter attached to or used In connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
R THE PURPOSE O TRTEEN THOUSAND AND NO/100- - = = - = - - -~ -~~~ 77" " " -

sum of . A

i _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable o . June 22, , 19 90 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said propertyy rh) join in
1. To protect, presesve and maintain said property in good condition granting any casement or creating any _rrslric_n'rm thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; R bordination or other agreement allecting this decd or the lien or charge
o o ot or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike fgrantee in any feconv, yance may be deseribed i the “prison or prisons
manner any building or improvement which may be constructed, damaged or legally rnl(!ltd thereto.” and the recitals there'n ol any matters of tacts shall
destroyed therean, and pay when due all costs incurred theretor. be conclusive prool of the teuthiulness thereol. Trustee's fees tor any of the
3. To compiy with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not fess than §5.
tions and restrictions atlecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder. beneliciary may ar any
jom in erecuting such linancind statements pursuant o the Uniform Commer- time without notice, either in person, by afent or by a recever 1o be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby securced, enter upon and take possession of samd prop-
by liling officers or senrching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the renfs,
beneficiary. Ol pintits. including those past due and unpaid. and apply the 400
To provide and continuously maintain insurance on the buildings Jess costs and expenses of operatian and collection, including reasonable attor-
row or herealter erected on the said premiscs against loss or damage by fire ney's leex upon any indebtedness secured hereby. and in such order as bene-
and such other haza~ds as the bsnelicgs-t mq& Ifm time to time require, in ficiary may determine.
an amount not less than sinsurable alue . written in 11. The entering upon and taking possession of ~aid property. the
companies acceptable (o the beneliciary, with loss payable to the latter: alt collection of such rents, issues and profits. or the proceeds of fire and other
Calicies of imsurance shatl be delivered (o the Poamelietary as soon as insured:  insurance policies or rampensation of awards for any taking wr damade of the
it the grantor shall fail lor any reason ta procure any such insurance and to  property. and the application or release thereot as aloresaid. shall not cure or
Heliver said policies to the beacliciary at least Fteen apa prior to the cxpira-  waive any default of e of detault hereunder or mvalidats any act done
tion of any palicy of imwurance now or herealter placed on said buildings, pursgant to such patice.
the benrliciary ay procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applicd by beneli-
ciary upon any indebtedness secured hereby aml in such order as bencliciary
may determine, or at option of beneliciary the sntire amount so collected, of
any part these may be seleased (o grantor. Such application or release shall
not cure Of wave any default ar notice of default hereunder or invalidate any

12. Upon delault by Arantor in payment of any indebfedness secured
hereby or in his perlormance ol any agreement hereundrr, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed fo loreciose this trust deed
in equity as a mortgage or direct the trustee to foreclase this trust d»edhl,;;
act done pursuanat to such notice. advertissment and sale. In the latter event the ’{t:nrhcmr)* or the trustee sha

5."Tn keep said premises free Jrom construction P'ens and to pay all execute and cause to bc: recorded his written nnr'u_rlnl llrl.luil ‘.mnl‘ his rlunos
taxes, assessments and other charges that may be levied or assessed unon or to sell the said described real property to satndy the obligations _"‘"‘”_’
against said property before any part ol such taxes, assessments and other hereby, whereupon the &'u”_"" ’h."” lix the time "';‘l place ol sale. "‘3":}“?’
charges become past due or delinguent and promptly deliver receipts therefor l:uwl as then 'qum'" Oflé)s é’&“74"0”" f’a'gc_f;‘s’ to lureclose this trust deed in
to beneliciary; should the grantor lail to make payment of any faxcs, assess- the manner provided in so. to 8§6.755. X
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisentent and sale
by direct payment or by providing beneliciary with lunds with which to then after default at any time prior to five days before the date sef by the
make such payment. beneficiary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person o privileged by
amnd the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay {o the beneliciary or his successors interest, respec-
hereby. todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to nnd become a part of the debt secured by this obligation sccured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms ol the obligation and trustees and attorney's fers not ex-
cavenants heecol and for such payments, wth interest ax aloresaid. the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound lor the payment ol the obligation herein the delault, in which event all toreclosure proceedings shall be 3 sed by
described, and all such payments shall be immediately due and pavable with- the trustee.
out notice, and the nonpayment thereal shall, at the option of the beneficiary. 14. Otherwise, the sale shall be held on the date and at the time and
render il sums secured by this trust deed imemediately due and payable and  place designated I he motice of sale or the time fo which said sale may
Constitute o breach of this trust deed. . . . be postponed as provided by “The trustee may sell said property cither

. To pay all costs, fees and expensch of this trust including the cost  in one parcel or in separafe parcels and shall scll the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
n connection with or in enlorcing this obligation and trustee's and attorney’s  shall deliver to the purchaser ita deed in form &3 required by law conveyind
fees actually incurred. the property so sold, but without any covenant or warranty, cxpress or im-

7. Ta appear in and delend any ac jon or proceeding purporting to plied. The recitals in the deed o any matters of fact shall be conclusive prool
atfect the security rights or powers 'of brneliciary or trustee; and in any suit.  of the trathtulness thereof. Any person, excluding the trustee, but including
action or proceedind in which the P)rne“ci.‘"y or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
any suit for the loreclosure of this deed. L0 Y all costs and cxpehses, O |5, When trustee selln pursuant to the powers provided herein. trusier
chnling evidence nl'lnlh- and ll!r heneliciary’s or trus,lu;sAnl.'f;llnr) x l';'-l.,l’r shall apply the proceeds 51 sale to payment of (1) the expenses of ‘sale. in-
amount of attorney’s tees mentioned in this paragraph in all cases shall be cluding the compensation of the truster and a seasonable charie by trustee’'s
tixed hy the trial coust and in the event ol an appeal Lo any judgment or Attorney. (2) to the obli ion secured by the trust e, £3) te all persons
decree of the trial court, Jdrantor fusrther agrees to pay such sum as the ap- having iecorded liens sut rq::rﬁl o the interest ol the ‘trveatee s the trust
[w”:’l[r court shall adjudge teasanahle as the beneliciany's or frustee’s aftor dead s their inferests may appear in e onider of thew preny: vl 14 the
nev's Ires on such appeal. surplus. it any, fo the grantor or o Bis successar in interest ennitled fo such

It is mutually agreed thar: . susplus.

8. In the event that any pertion o all ot said property shall be taken 16. For any reason permitted by law beaeliciary may from time to
under the right of eminent dunun of condemnation, beneliciary shall have the fime appoint a suCCEssOr OF suCcesors to any frintee named herein or (o any
right, af it s elects, to requice that f'” ar any portion of the montes """‘fbl' succesaar frustee appointed hereunder. such appomntment, and without
O ompensation lor such takind, which are in exeos e ot fequited  vaevance to. the saccessor tousee, the datter shail b e ok il title,
fo pav all reasonable costs, evpenes and affopnoy s tres mecensarily paid o pewers and_duties confeceed upen any | frisiee, beron nammed e appointed
incurred by, grantor in such proceedinds. shall be paid o benetwiary and hereander. Ench such appomtment aml subsnitution ahall Lo rrade Ly wrilten
applied by it first upon any reasonable s and expemies and attornes’s fee B lexecuted by beneliviary. contamind relerence g thie [ deed
BoEhin the il and appcllate courts, necerarily paid or incurred by ben e place of record, which. when revrded in the it s i the County
b i in wuch proceedinis, and_the balance applied uren The mdebtednes  Cleck or Recorder of the couniy or counires in w bl (he Jeeigerty 13 utuated,
secured hrereby: and grantor “‘“r"‘h";l ‘Ls own expense, f(;'ll_ll.e such ;c(mns shall be conclusive proot of proper appvintment of the succeavsr truatee.
and execute ek T Y et winind such com S retee neaeprs this trunt when this deed, duly _executed and

9. At any time and lrom time to time upon written request of bene- "i’;.”““"';d“"l ".'""'d' a ”"'b""c record 2t ;"_'_""‘:‘:“' t:d Iaw. Trustes is not
ficiary, payment of its lees and presentation ol this deed and the note lor ? idatec llo notily any parly fr'(}'!n‘uf p«;.r_-: sale under any other deed ol
erdoteement (in case of full reconveyances. lor cancellation), without allecting ;:"; o ol ey A o A i wheh et beneliciary or trustes
the liability of any person lor the payment of the indebtedness, trutee may shall bo a party unless such action or procesding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and foan associgtion authorized to do business under the laws of Oregon or the United States, a title insurance company awthorized to nsure title 10 teal
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696 505 ta 696.585.




The grantor covenants and agre

fully seized in fee simple of said described real property and h

and that he will warrant and forever defend the same against

oceeds of the loan represented b
grantor’s personal, family,
thony o €evenHi-granior is—a-aal

The grantor warrants that the pr
(a)* primarily for
(b) Hor-amrorgenira

household or agricu
L )

es to and with the beneficiary and those claiming under him,

that he is law-

as a valid, unencumbered title thereto

all persons whomsoever.

y the above described note and this trust deed are:
1tural purposes (see Im
ivmdaepas

portant Notice below),

o
parposes:

This deed applies to, inures to the benefit of and bind
tors, personal representatives, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary herein. In
masculine gender includes the feminine and the neuter, and the singular

IN WITNESS WHEREOF, said grantor has hereunto s

s all parti

* IMPORTANT NOTICE: Dalete, by lining out,
not applicable; if y {o) is applicabl and the t y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finonce the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

whichever warranty {a) or (b) is

(1f the signer of the chove is o carporation,
use the form of acknowledgment oppoiite.)

STATE OF OREGON,
Klamath
June 22,

Personally appeared the above named

County of

duly sworn,
Lee B. Davis and Katherine E. Davis

SOV A #nd ax_;kno‘igledged the foregoing instru-
e their
o o - H

Befo
\

— voluntary act and deed.

and deed.
Before me:

:a_rfy E{;blic tor Orégon Notary Pub.

<

v L VAN - .
... .. .My éommission expires:

6-19-84

beneficiary shall mean the holder and owner,

STATE OF OREGON, County of

Personally appeared

a corporation, and that
corporate seal of said corporation
sealed in behalf of said co
and each of them acknow.

or ciai prrpoTesUthtr t frarragricaitoral
their heirs, legatees, devisees, administrators, execu-
including pledgee. of the
construing this deed and whenever the context so requires, the
number includes the plural.

es hereto,

et his hand the day and year first above written.

JZi;LZJ.ég. ,Ag al)

ee B. Davis

r

"Katherine E. Davis

) ss.
, 19
and
. . who, each being first
did say that the former is the

president and that the latter is the

secretary of

the seal allixed to the lorefoing instrument is the
and that the instrument was signed and
rporation by authority of its board of directors;
ledged said instrument to be its voluntary act

lic tor Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . ., Trustee
The undersigned is the legal owner and
trust deed have been tully paid and satistied. You hereby are directed, on
said trust deed or pursuant to statute, to cancel all evidences ot indebte
herewith together with said trust deed) and to reconvey. without warranty,
estats now held by'you under the same. Mail reconveyance an

DATED: 19.

»

De not lose or destroy this Trust Deed OR THE

~TRUST DEED

(FORM No. 881}

STEVENS.NESS LAW PUB. CO.

. FORTLAND. ORE.

Davis

Grantor
FOR

Certified Mortgage Co. ...

Beneficiary

AFTER RECORDING RETURN TO

certified Mortgage Co.
836 Klamath Ave.
Klamath Falls, Or. 97601

holder of all indebtedness secured by the foregoing trust dee

NOTE which it secures. Both must be delivered to the trvitee for

SPACE RESEAVED

RECORDER'S USE

d. All sums secured by said
payment to you of any sums owing to you under the terms of
dness secured by said trust deed (which are delivered to you

fo the parties designated by the terms of said trust deed the

d documents to

V VBenéficiary

before re will be mode.

STATE OF OREGON,

County of X1

I certify

ment wax received for record on the

22 dav of June L1y
ar 3 :1}0 Seloch . M and recorded
in book reel volume No M 83
page 9776 or as document fee file/
instrument /microfilm No. 876 .
Record of Mortgages of said County.

hand

on

Witness seal of

County affixed.

Evelyn/Biehn,

my and




