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DEED OF TRUST

THIS DEED OF TRUST is made this__220d day of __June ,19 83
among the Grantor WILLIAM P, THORNTON AND MARY DOLORES THORNTON
(herein "Borrower”),
HARRY M. HANNA (herein “Trustee”), and the Beneficiary,
BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States of America, whose address is One S.W. Columbia Street, Portland, OR 97258
(herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grantsand conv_?ys to Trustee, in trust, with power of sale, the following described property located in the County
of KLAMATH , State of Oregon:

Lot TWELVE (12) TONATEE HOMES, in the County of Klamath, State of
Oregon.

which has the address‘of 4241 BARRY(&'A“V ENUE ; KL A(CP:Y})\TH FALLS

Oregon 976 0(; ) (herein “Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and.apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust ison a leasehold) are hereinafter referred to as the “"Property™;

To SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated June 22, 158° ( : Ii}

and extensions and renewuls thereof (herein "Note™, in the principal sum of a2

Us. & 10,000.00 , with interest thereon, providing for payments, with the balance of the

indebtedness, if not sooner paid, due and payable on JULY 1, 1993 the puyment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the N
covenants and agreements of Borrower herein contained.

Borrower covenants that borrower is lawfully scised of the estate hereby conveyed and has the right to grant and convey U‘
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenunts that borrower
warrants and will defend generally the title'to the Property against all claims and demands, subject to encumbrances of N
record. C ' . : ’ . :
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11. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Deed of Trust or:the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Deed of Trust and _thejNo_te are declared to be severable. As used herein,
“costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited. by applicable law or limited herein.

12. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nate and.of this Decd of Trust at the time of
execution or after recordation hereof. o C

13. Rehabilitation Loan Agreement. Borrower shall fulfill 41l of Borrower's obligations urrder any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights. claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.

14. Transfer of the Property. Borrower shall not sell or transfer all or any part of the Property or an interest therein, or
offer to do so, without Lender’s written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Deed
of Trust. (b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, or (¢} the grant of any
leasehold interest of three ycars or less not containing an option to purchase.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Deed of Trust,
including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 10 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be curcd; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 15, including, but not limited to, reasonable
attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county 'in whicH the Propérty'or somé part thérgof Islocated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as
may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender’s [designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed con ng the Property so sold Without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: ta) to all reasonable costs and expenses of the sale,
including, but not limited to. reasonable Trustee's and attorneys' Feek and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

16. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due:
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Deed of Trust
discontinued at any time prior to the earlier to occur of th the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: ) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no aceeleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in tiis Deed of Trust; (¢} Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and ngreements of Borrower contained in this Deed of Trust, and
in enforcing Lender's and Trustee's remedies as provided in paragraph 15 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust Lender's interest in the Property and Borrower s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remainin
full furce and effect as i no aceeleration had oecureed

17. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ax udditional secunty hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Boreower shall, prior to aceeleration under
paragraph 15 hereof or abandonment of the Property, have the right to colleet and retain such rents as they becorne due and
payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.
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18. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled thereto. Such person
or persons shall pay all costs of recordation and reconveyance, if any.

19. Substitute Trustee. In accor plicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. Use of Property- The Property is not currently used for agricultural, timber or grazing purposes.

2. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorneys' fees, if any,
which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
_____/AND FORECLOSURE UNDER SUPER\OR/
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender. at Lender’s address set forth on page one of this Deed of Trust, of any
default under the superior encumbrance and of any sale or other foreclosure action.

1IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

LA BN
ORNTON
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STATE OF OREGON, /wm—”/ County &8

n this _______2,2,29———/ day of June  _—— 19 B3 personally appeared the above named

!
M and acknowledged

the foregoing instrument to be ’41339_&1'.,—— voluntary act and deed.
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L e &S REQUEST FOR RECONVEYANCE
To TRUSTEE: |7 R
The undersi hed i the bolder of the note or notes secured by this Deed of Trust. Said note or noes, together

indebtedness gecuted by this Deed of Trust, have beenpaidin full. You are hereby directed to cancel said note or notesa
Deedof Trust, which are delivered hereby, and to reconvey, withou warranty, all the estate now held by you under this Deed of
Trust to the person of persons legally entitled thereto. .

PDate / ///

// (Space Bokw This Line Resorved For Lender and Recorger) ===—=—""

MAIL ALL TAX INFO TO:

WILL1AM P. THORNTON

MARY DOLORES THORNTON

4241 BARRY AVENUE

KLAMATH FALLS OREGON 97601

STATE OF OREGON; COUNTY OF KLAMATH;: sS

1 hereby certify that the within jnstrument was received and filed for
record on the _ 23 day of June A.D.,19 83 at 104 o'ilock A M
and duly recorded in vol M Tof Mtges on page 9

EVELYN/BIEH GOUNTY CLERK
FEE § 16.00 by el ¢ YLl Deputy




