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THIS TRUST DEED, made this ... .dath day of
..... “"m"m”m“wCedricmR-mRandallnand"MargarethL"

Randall..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
177 T th_ . ...........County, Oregon, described as:

Lot 3, Block 7, FIRST ADDITION TO KENO WHISPERING PINES, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

<wm of ————-Twenty-Six=Thousand and._no/100 -—=-=-=r=-=m=

. o _Dollars, with interest thereon according to the terms of a promissory’
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to E2 due and pavable June 16, o , 1990 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat ol aid property: rh) join in
1. To protect, preserve and muaintain said property in good condition granting any easement or creating any restriction thereon. (c) join un any
and repair; not fo remave or demolish any building or impravement thereon; wbordination or other agreement allecting this deed or the lien or chartde
ot to conunit or permit any waste of said property. theteaf; (dy reconvey, without warranty. all or any part ol the property The

To complete o5 restore promptly and in good and workmanlike  #rantee in_any 1 cevance mav D deseribed as the Upereon or peosoens
manner any building or improvement which may be constructed, damased or Tegally rnn_rh-nl thereto,” and the recitals theee'n ol anv mattees of facts ~hatl
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proaf ol the truthtutness thereol. Trustes's tees for any ol the

O omply with all laws, ordinances, regulations, covenants, condi-  STTVICS tiomed in this parageaph shall be not less than 88

tions and restrictions allecting said property; it the beneliciary so requests, (o 10. Upon any default by frantor hereunder, hene mayv at any
join in executing such financingd statentents pursuant to the Uniform Comumer- time without notice, either in prison, I agent or by a weriver fo be oap
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court. and without regard to the adequacy v security for
proper public olfice or oflices. as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of srid prop
by filing otlicers or secarching adencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents.
beneliciary. s and profits. including those past due and unpaid. and apply the same,

To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’'s fees upon any indebtedness secured hereby, ‘and in such order as hene-
and such other hazards as Z- bﬁrdﬁiaﬁdn.‘y from time to time require, in ficiary may determune.
an amount nat less than $ é, U. . . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all  collection of sach rents, issues and profits, or the proceeds of fire and other
policies ol inwrance shall be el #0 the beneliciary as soon as insured:  imwurance policies or compensation or awards for any taking or damade of the
if the grantor shall fail for any reason to procure any such insurance and to property. and the application or release therenl as aforesaid, shall not cure or
Heliver said policies to the beneliciary at temit Lilteen days prior to the cxpira-  waive any ettt o patice ol default hereundes or invalidate anvact dene
tion nl any policy of insurance now r herealter placed on said buildings, pursuant ta such notice.
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other inwurance policy may be applied by heneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releasd to grantar. Such application or release shall
not cure or waive any detault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Jrer from construction Pens and to pay

12. Upon delault by grantor in paysment ol any indebtedness secured
hereby or in his performance of any agreement hereundrr, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dred by
advertisement and sale. In the latter event the beneliciary or the trustee shall
all execute and cause fo be recorded his written notice of detault and his election
taxes, assessments and other charges that may e tevied or assessed upon or 10 cell the said described real property (o satisty the obligations secured
against said property belore any part of wuch faxes, assessments and other hereby. whereupon the trustee shall lix the time and place of :\ale. give notice
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by '"“'_;ml n((>f;;g to lforeclose this trust deed in
B ficiary: should the grantor fail fo make payment of any tazes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment of by providing heneliciary with funds with which to then alter default at any time prior to five days belore the date sef by the
make such payment. beneliciary mav, at its option, make pavment thereof, trustee Ic_!_r the trustee's sale, the grantor or 'mhrr person_so privileged by
and the amount 0 paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terems of the trust deed ard the
trust deed. shall be added to and become a part of the debt secured by this obligation secured thereby (including cosis and expenses actually incurred in
trust deed. without waiver ol any rights arising irom breach ol any of the enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
covenants hereol and Jor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described. as well as drantor, shall be bound to the cipal as would not then be due had no deftault o;curred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dizmissed by
described, and all such payments shall be immediately due and pa)'ablc'\\'ith» the trustee.
out notice. and the nonpavment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

1 by this frust deed immediately due and payable and place desidnated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ) ) K be postponed as provided by law. The trustee may sell said property cither

6. To pay all costs, lees and expenses of this trust including the cost in one parcel or in separale parcels and shall «ell the parcel or parcels at
of title search as well as the other costs and expenses ol the frustee incurred atction to the highest bidder lor cash., payable at the time of sale. Trustee
in connection with or in eninrcind this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. ; . . the property so sold, but without any covenant or warranty, €xpress or im-

= e appear in and delend any action of proceeding purportind to  plied. The ercitals o the deed of any matters ol fact shall be conclnive proot
atfect the security rights or powers of beneliciary or trustee: and in any suit, ol the truthfulness thereol. Any person. excluding the trustee. but including
Aaction ar proceeding in which the beneliciary or (rustee may appear, including the frantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure ol this ";."’: to pay ““,C"."‘ and cpenacy. B 15, When trustee sells pursuant fo the powers provided herein, trustee
Chodomd evvlence of title and the benlicnd S 00 e oo <hall 1 whall apply the proceeds ol sale to pavment of (1) the 2o ol salr, in-
it ot atrernests fres mentined in this pacnatind G 0 all cases shall e Guding the conpemation of, the e el n seasonable charge by frustec’s
loveed by the teial st and an the svent af an appeal from any hnfdment or Sttnrney, (2) to the abligation secuted I the trust dend, (31 t0 W1 persons
dearer vl the t5ial wt. A s darther agives foo pay uin B owipn as the ap v Sded Do subseguent t the interest of the trustee n the trust
peitate oot shall adiudge imable av the henefaean s o frasteo st A e eteraste vy S oie aeter ol hew prosias amd Ve the
nes  fres on such appeal. e af Aty ne fAe geanfor e G Ry sucesser e NN TR

It is mutually agreed that: surplus.

8 In the event that any porticn of all of said property shall be tahen 16, For any reason permitted by A. oy ¢ e o
under the right of eminent domain or I femmation, beneticiary shall Rave the  fime appaint @ successur OF succenis AU )
right. st o elects, to require that all or anv portion ol the monies pavahle auccessor frustee appointed hereunder. Upon suc
o vempensation for such takind, which are 40 Prceas of the amount tequired — copyeyance o the succenar i, the latter shall be vestsd

Al reasonable cosfy, erprines and attorney’s lees necessanty pand o powers and Juties conferred upen any Trustee herein named R e

O Cavamior in awach procendings, shall e panl o i amt o o Each ik acgsumtment and substitution shall Ly o JCwritten
applimd by ot frstoupon any reasonahle costs and expenses wd atforney s tres insteument evecuted I Penehwran . contanms eleretur to this trust deed
hth in the toud and appellate courts, nevessarily panl or incursed by bene nd its place ot tevond, which, o hen tecorded i the ollwe of the ¢ inty
ey wch proceedings, and the balince e pons he. ndebtodurss  Clerk r Kecordee ol the caunty or Sounirs 1o e ety e sitiated.
B herahe: il frantor adrees. ab its own eypenes b e rtie Spell b conctesive proul of proper agpuantuent of the o trute-
and esecute such imstruments as shall he necessary n obtanimd such com
pensation. promptly upon beaeticiary' s request.

0 At any tune and from e te tirne upon wetten rrquaest ol benr.
ticiary. pavipent ol sty fres and presentation ol this decd and the note tor
endorsement fin case of tull reconveyances, for cancellationy. without alle tingd
he Tability ol any person lor the payment ot the indebtedness. trustee may

17. Trustee accepts this trust when this deed, duly executsd arc!
acknowledged is made a pubbc record s prevaded by D Trastee 1t e
abligated to potily any parly hetets of pending salr under any other dee? -
trust or ol any action or proceeding an which grantor. bhenelwiary or fruttes
Dhall be @ party unless such action or peoceedind i hroaght By frustee.

HOTE. The Trust Deed Act provides that the trustee hereunder must be either an attarney, who is an active member of the Oregon State Ber. 2 ours. 's? company
ar sawings and loan osseciotion authorized 1o do business under the lows of Oregon o the United States, @ htie insvron.e LomDany CutTIrIIey 13 ML CE 1.ele 13 real
proparty of this state, ts subsidianes, affilia?es, cgen’s of branches, the Unted States or GnY cgency thereof, o1 o escrow cgent heensed under CPS 696.505 10 656.585.
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