PACIFIC POWER & LIGHT COMPANY "VOL/_Z (fj Pa g eﬂi

920 SW Sixth Avenue
Portland, OR 97204

OREGON HOME INSULATION PROMISSORY NOTE AND MORTGAGE

Borrowers (Names and Address) Date: __November 17, 1982

_Joan Geexge -Heandzdg Bentley =
4514 Summers Lame

_Klamath Falls, Oregon 97601

DISCLOSURE STATEMENT _ o

ANNUAL | FINANCE CHARGE Amount Financed ovaeato | 10Ol Paymems
The doll th dit will 1 e d un credit provided to e amount you wi ave pal
ITTRCI‘E&ITAGE deATE you. ar the credit will cos you or on your behalf. after you have made all payments
yeaerl():'orsate your Credit as a as scheduled.
° o

. 6.5 " > 36.72 | S 534.00 > 570.72

You have Ihe right to receive al this time an itemization of the Amount Financed. L] want an itemization {_!1 do not want an nemization

Your payment schedule will be:

_Number of Payments T iArBodﬁiiof Payumnls T erwein Péyn}enls are Due
D t . Lo 62 $23.78 January 15, 1983 Fust Instatment Due Date
) X 44 n 'IQ" 323.78 Dug'op the 15  day ol each month
1 o $ 23.78 . _December 15, 1984 Fnal Instalment Due Date

Pré;;gi;n;n}: " you pay off eavly"you will not have to pay a penalty
Security Interest: You are giving a security interest in the goods being purchased and your real property.

See your contract document below for any additiona! information about nonpayment, default, any required repayment in full before the scheduled date.
and prepayment refunds and penalties.

< As consideration for this promissory note. Pacific Power & Light Company (“Pacific) will loan Borrowers the Amount Financed for Borrowers' paymenl! to
fndependent contractors chosen by Borrowers for the purchase of insulalion goods or services. The insulation goods or services will be for Ihe following
property which Borrowers own or are buying on a recorded contract and which has the following Legal Desczfshon: -

Z.The North 70 _feet of Lot 22, BURNSIDE __ Klamath Cownd Y Yﬂﬁobh‘ o

S— . o . Oregon
“Cinsulated Property”) The proceeds of the loan shall be made payable 1o the Borrowers upon Pacilic’s determunation that the mntalled nsulation 40,004 gnd
services comply with Pacihic’'s standards
. Each Borrower promises to pay to the order of Pacilic at tts ofice al 920 SW 6th Avenue, Porttand, Oregon 97204, the Totat of Payments Payrment shall
_be made n monthly instalments beginning on the Fust Instalment Due Date and continuing on the same day of each succeeding month 1o and including the
Final Instalment Due Date. However all Borrowers shall pay to Pacilic the full ainount of the balance owing pnior 1o the sale or transfer for consideration of any
-~ tegal or equitable interest in any part of the Insulated Property.
H Borrowers shall notify Pacilic in wriling of the sale or transfer for consideration of any legal or equitable interest in any part of the Insulated Property.,
Whether 1t 1s voluntary or involuntary. Such notice shall be sent as soon as Borrowers know that there will be such sale or transler, and not !ater than one week
« before the expected sale or transfer. The notice must include the name of the Borrowers, the address of the properly, the name of the person to whom the
‘property is being sold or transferred, and the name of any person or company who 1s acting as a closmg agent for the sale ot transler or 15 otherwise
* participating in the transaction. Borrowers authorize Pacilic to contact any of the persons so named and authonze and diwect such persons 1o pay Pacithic any
obligations owing under this contract from any monies which such persons owe to Borrowers.
Payment may be made in advance in any amount withoul any penalty.
If any payment is not made on time, the unpaid balance may become due and payable without nolice or demand. If this note 1s given to an attorney for
collection, Pacific may recover reasonable costs and altorney's fees at trial and on appeal.

SECURITY INTEREST AND MORTGAGE

To secure the Borrowers' obligations, Borrowers mortgage to Pacific with the power of sale the Insulated Property together with all present and future
appurtenances, improvements, and fixtures thereto. This mortgage shall not take effect until that dale which is one day prior to the earliest to occur of the
following dates: (1) the date on which any legal or equitable interest in any part of the Insulated Property is transferred; (2) the date on which any legal or
equitable interest in any part of the insulated Property is created which does not exist as of the date of this contract, including without limitation any deed, lien,
mortgage. judgment or land sale contract; (3) the date on which any action or suit is filed to foreclose or recover on the Insulated Property or any part thereof
for any mortgage, lien, judgment or other encumbrance on the Insulated Property or part thereof which existed prior to the recording date of this contract; (4) 90
days before any insolvency proceeding by or against any Botrower: (5) the due date of this note.

Pacific may record this mortgage in the county real property records, and Borrowers shall execule any other documents deemed necessaty by Pacific to
perlect this mortgage.

Each Borrower who signs this Promissory Note shall be individually and jointly responsible for performing the obhgations of Borrowers heren This
agreement shall be binding upon the successors and assigns of the parties.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND DEFENSES
WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OBTAINED WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE
DEBTCR HEREUNDER.

NOTICE TO BORROWER: (1) DO NOT SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF IT CONTAINS
ANY BLANK SPACES TO BE FILLED IN. (2) YOU ARE ENTITLED TO A COMPLETELY FILLED IN COPY OF THIS
PROMISSORY NOTE. (3) YOU HAVE THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT DUE AND TO OBTAIN
A PARTIAL REFUND OF THE FINANCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY OFF IN ADVANCE THE FULL
AMOUNT DUE, THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY, WILL BE FURNISHED UPON
REQUEST.

YOU, THE BORROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE THIRD
BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION. SEE THE ATTACHED NOTICE OF CANCELLATION FORM
FOR AN EXPLANATION OF THIS RIGHT.

Y g d 2. /)7;0«7&7

STATE OF OREGON

BORROWER

 Countyof _ Klamath = _

S x /7 idEm Pk S

B
Q3
N

s o ) C. N i e . ____ and acknowledged the foregoing instrument her . voluntary act and deed.
. s J )
> AR Refore md: . > R C/
. _ Al Lo L K \IXT e UL

. : Notary Pubihic for Oregan - » Y., —
. . [ My Commussion Expires > '7/— (C’ =
BORROWER ACKNQWLEDGES READING AND RECEIVING A COMPLETELY FILLED IN AND EXECUTED COPY OF THIS
PROM!SS__OR’I-NO AND MORTGAGE AT THE TIME THE BORROWER SIGNED IT.

Personally appeared the above-named __Joan Geerge Hendrix Bentley

e I
Borrower(s) tnitials: C ',C) L R
HEN RECORDED RETURN TO'
PACIFIC POWER & LIGHT COMPANY + ATTENTION: PROPERTY MANAGEMENT - 920 S W SINTH AVENUE - PORTLAND OR 97504
STATE OF OREGON; COUNTY OF KLAMATH;ss
I hereby certify_that the within instrument was received and filed for
record on the 23 day of dJune a.p.,19 83 at _11:38 o'clock___ A M

and duly recorded in Vol__M 83 , of _ pmtges on page_ ggLg
EVELYI‘/( BIEHN COUNTY CLERK
FEE $_4.00 byﬁ;a{f/c,g.\j:.gl +J _ Deputy




