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THIS TRUST DEED, made this 28 T
dward L. Williams and la J. _I'Jill_i..ams,___,h band and wife

weeo.day of R S , 1983 between

as Grantor Klama Coun Title Compan

J oo e SLMAMILY L1 Cle. -

,...Id.a..Mae...Fle.ck,...C.r.aig..A.....El.ec. q

ety

as Beneﬁciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. .. . --County, Oregon, described as:

The Westerly half of Lot 4 and all of Lot 5 in Block 10

of Ewauna Heights Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file

in the office of the County Clerk of Klamath Falls, Oregon,

together with all and singular the ¢ s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of  Seven Thousand Six Hundred Fifty and 58/100

( 7, 650 .58) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interese hereot, it

not sooner paid, to be due and payable June 22 . ) 1983 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insenllmens of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or he beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or graring purposes.

To protece the security of this trust deed, fa) conent (o the making ol an, map or plat of suig Propertyv, (b opan g

¢ protect, preserve and maing S ! condition A.‘mnhn_;.' any  casemrent or Creating Worestrction thereon, () N an any

and tepais. vt to temave or demoliod any building or iniprovement thereon:  swbordinag i ur other adrcement aflecting this deed or the lien or charge

POt ter ot or permis any waste of said property. thereut; (d) reconvey, without warranty, alf OF any part of the property. The

2. To cumplete or restore promptly and in good and workmaniike = drantee m_any teconvevance may be described as the “pesuon o persons

m any building or impr ement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matrers or facts shall

destroyed thereon, ami pay when due all costs incurred therelor. be c_onclusu'nt proof of the truthiulness thereof. Trustée’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not Jess than $5,

tions and restrictions allecting said property; if the beneticiary so requests, to 10. Upon any default by grantor hereunder, beneticiary may at any

join i ing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person, by adent or by a receiver to be ap-

he beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said prop-

by filing ollicers or searching agencics as may be deemed desirable by the erty or any pare thereol, in jts own name sue or otherwise collect the rents,

beneficiary. issues and prolits, including thase past due and unpaid, ang . - - sane,

To provide and continuously maintain insurance on the buildings less costy and cxpenses of operation and collection, includings atfor-

now or hereafter erect. id premises against foss or damage by fire ‘s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazar ur benelictary ma g time (g time require, in liciary may ‘determine.

an amount nat less than § ui’I lI{S utya ofe vaiue . written in 11. The entering upon and taking possession of said property, the

companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents. issues and profits, or the procecds of five and other

policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation of awards lor any taking or damage of the

i the grantor shall lail for @any reason to procure any such insurance and Praperty, and the application or release thereol as aloresaid, shall not care or

deliver aid policies to the beneliciary at least lifteen da i waive any default or notice of default hereundes or invalidate any act done

tion of any policy ot in.\ur.mc;’ now or herealter plac ﬁ ildings, pursuant (o such natice.

the beneficiary may procure the same at Lrantor's . e~ arnount . .

collected under any lite or other insurance policy may be applied by benefi. 12. Upon detault by grantor in payment of any indebredness secured

ciary upon a and in such order as beneficiary n his performance of any agreement hereunder, the beneliciary may

he entire amount so collected, ar sums secured 'hrrrby':mmrrlmh-ly due and pavable. In such an
Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed

not cure or waive any default or potice of default hereunder or invalidate any ety a% a mortdage or direct the frustes to loreclose this trust dred by

act done pursuant to such notice. advertisement and sale. In the latter cvent the beneliciary or the trustee shall
5. To keep said premises free fom construction I'ens and to pay all execute and cause to be recorded his writtess notice of detaule and his election

tazes, assessments and other charges that may be levied or asseased upon or fo sell the said described real property to “""’l; ‘,”' U‘I’I"‘;“o"?

adainst said property belore any part of such taxes, assessments and other Y “""‘;:‘"l"’" the é";}”"’l shall g‘ the ”(;"; ""l' ”,"C" "h:“’ g

chardes become past due or delinquent and promptly deliver receipts therefor as then fequire, Y iaw an, F’OC"; © foreclose this tru

fo beneliciary. should the geantor fail te mas faymient ol any taxes, assess.  the manner provided in ORS 86 740 to 86.795.

ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary clect to foreclose by advertisement and sale

by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days belore the dafe's:l‘f by the

make such payment, benelici, its option, make payment thereof, trustee for the trustee's sale, the RArantor or other person 50 privileged by

and the amount so paid, with i L E i s 0. may pay to the beneliciary or his SUCCEsLOrs in interest, respec-
i i i the trust deed and the

hereby, 3 b L s e h
y igati i es actually incurred in

added to and bec
trust deed, without waiver of any X :
covenants hereo! and lor such pay h portion of the prin-
erty hereinbefore described. ns well as the grantor, houn xecurred, and thercby cure
same exfent that they are bound lor the payment i sure proceedings shafl he dismissed by
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beaeliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of salc or the time to which said sale may
constitute ;_buach c;ll this ln;‘l df'd; £ this trust including th ¢ he pustponrd, as provided by law. lTh« t,m):r;-l nu;lr T” said I[vluprllr rlilllrr
s 10O pay all costs, fres ang rIpenses o 13 trust includin r Cos| in one parce. Or In separate parcels and a ail acll thr parcel or parcels at
ol title search as well as the other costs and rxpenses ol the trustee incurged auction ’,,, the higheat ,;,,'dd,,- '1,,, cash, payable at the ttme of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by faw conveying
fees actually incureed . . the property so sold. but without any covenant or wartanty, express or jm.
7. To appear in and defend any ae ©in or proceeding purporting fo plin[ 7,Iu~ recitals in the deed of any matlers of fact shall be ‘conclusive proot
allect the security rights or povwers of heneliciary or frustee; and in any it ol the truthlulne thereol. Any person, excluding the trustee, but including
“action or proceeding in whicl the beneliciary or trystee may appear, including the grantor and bencliciary, may purchase at the aale,
any suit lor the forecloy, fo pay "”' costs and "VX.”";“"_' ""' 15. When trustee selln pursuant to the powers provided herein, trustee
cluding evidence ol rtitle VS or ""-"h";-‘.""‘,’l""" s i ’,:" the proceeds of sale to payment of (1) the expenses of sale, in.
”"""""’, trom ""."'; sha f ° ing the compensation of the frustee and a reasonable charge by trustee's
irantor Lurther agroes t o A0 Judgment or ted), 10 the obligation secured by the trust ders. €3) to all persons
o "*"‘? or ‘l‘;’l er ":‘;’""b ll".” e "(‘ "q" . ""‘“’" & recorded liens subsequent to the inrerest of the trustee in the truse
sopeals’ [raonable as the beneficiary’s or trustee's atten deed as their intecests may appear in the vrder of their priceity. amd the
ney s ""I’ on such "’;;"‘"" d th surplus. i anv, to the grantor o fo Ay stvessor in inferest entitlnd 1o such
t is mutually agreed thar: surplus,
Tothe prend that any portion or atl o said pegperty shall be taken [8. For anv reasmn permitted by law beneficiary Ay from tune o
M b eminent domain or ;"'""I"""""""'"'.h'"'ll'c;:'"' shall h"'""' ;’;" titme appoint a SUUCEAMT UF SUCCessora 19 any (rustee named fecein or to any
,":/' ,':m:.',‘ ':‘I.-(’w‘: -'.':.-lfnnvl'u‘l'-'.:ulhi’rrlv:: i o’rw.-?': f:fl:{:n";- ”:F .."m:::;:-: 'l'::l,::’l’:_"; [wecesor lun(rrh appointed hrlrun-lrl.h Upon su.-’h I-;ll'llmulllnrnf, and withaut
as compe oy b ¢ 3 i Ny A e st -
fo v A feamaia e et BT races ol ey e, oo e ihe rtsstectult b vestedd with all ol
tearred hy grantor in o such provecdings, shall be paid to henetie 1y and heceunder. Each such appointorent arel substitution shall be 1yinee by written
applied by ot hiest upan any teasonable costs and expensey and attorney's Jees, instrument executed by beneliciary., CONCANING seference 1o thiv trust e
both in the trinl and appellate courts, necessarily praid or mruru:.l by hene- and s place of record, which, when recorded in the ollice of the County
fiwiary in such peoceeditign, amd the Badance applied upon the indebtedimees Cletk or Recorder of the county. er s led 5 Ihe property i i,
_..-.~.l.ml hrfrr-ln. fl""l .","‘"’:“.:,:'*‘,::":'l,:/ll -It_-r t::?":;:'v:n:;. (l;';“l;'f'_;;-::;ﬁ.,;";{('::,':f shall be conclusive proot of PIOpEr Appointiment of (e sunvensor (rosten
;',:’,',,,,',:,',f",'.,,,‘,',',;,},"".,',,.',',','7,,,.,,,-0‘.,,.-. sequent T giunten accents thin tiust when thes e, duly ovecuted amd
T AL any time sl Arom tioie 10 time upon Written request of bene "Z’,’:";"’;"’lfﬂl ll. m, blic record as rov 1, - lane, i o
liciary, payment ol ity lees and peesentation ol this deed and the note for obidated to no Ting i wh,';:h b Benes oo
erdurseient Cin case of full reconveyances, tor cancellation), without allccting h"’c';,' ngd an ':d is b "}”;"':C'ﬂ’)' or traetes
iability of any person tor the payment of the indebtedness, trustee may aclion or proceeding is roug, y truelee

attorney’s fees not ex-

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar on attorney, who is an active member of the Oregon Statn Bar, o bank, 1t fempany
or savings and loan association authorized 1o do business under the laws of Oregon or the United Stutes, a nitle insurance company authotized 1o inare 1)
property of this statn, its subsidiaries, affiliates, agents or branches, the Unlied States or any agency thoreof, or an escrow agent leensed vndor ORS ave L5 (RIS R
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who, each being firse

~
the {oregoing irh ru-
voluntary act and de, d.

Notary Public for Oregon (OFFy CIAL

SEAL)
My commissjon €xpires:

REQUEST FOR FuLL RICONVEVANC!

To be useg enly when obligasions have basn pold.

doing truse deed. Ajf Sums secureq by said

Payment ¢4 You of any sums owing to You under the terms of

ebtedness secured by said truse deed Cwhich are delivered to you
ty,

ran, to the Parties designateq by the terms of said truse deed the
nce and documents to

Beneliciury

STATE OF OREGON,
County of Klamath S f8S.
7 certify thay the within nstry-
ment was received fo, record n the
23rd day June L7983
ar 2:16 oO'clock P M. and recorderd
in book reel volune No, M83 on
Page 9861 or as dm'unn-nl,//(-n/li/l-/
insrrunu'nf/nu}'n»/ilm No. 24956 .
Record of Murr;}ngv.\ of saind Coungy-,

SPACE RESERVED
FOR
RECORDER'S Usg

Witness my hand and seal of
Coungy- affixed,

“Hlehn  County clerk

K( . Titig
(,4(/\/],@_ -Deputy

Fee 38,0p




