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THIS TRUST DEED, made this
Schillu&uSonS,mInc,T"anHOregonuCor

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lots 1,2,3,455, and 6, Block 13 Situate in Chelsea Addition, Klamath Falls,
Klamath County, Oregon; together with all existing structures as itemized.

Excepting whatever portions of said lots which are included in Highway
97 Right of VWay.

Buildings: Jne 40x80 block and frame building with 12x24 office addition.
(Main puilding is two story--sales showroom with work-shop
in basement); oné 30x30 storage building; one 20x40 build-
ing suitable for offices, and one 1 bedroom dwelling.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Thirty-four: thousand, -8ixX hundred eighty-eight _and .40/100- —
. —~ . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable June 20 , 19 86 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold., conveyed. assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above destribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees: (a) consent to the making of any map or plat of said properiy: el yrin in
1. To protect, preserve and maintain said property in good condition granting any casement or creting any restriction thereon: f¢) join in any
and repair; not to remove or demolish any building or improvement thereon: K herdination or other agreciment afeeting this deed or the hwen of charte
ot to commit of permit any waste of said property. thereol; (d) reconvey, without warranfy, all or any part ol th property. The
2 'To complete or restore promptly and in good and workmanlike grantee in_any reconveyance mav be described as - person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters of facts shall
destroyed theceon, and pay when due all costs incurred therefor. be conclusive proos of the teuthiulness thereol. Trust v« feex for any of thr
3. To comply with all laws, ordinances, redulations. covenants, condi- services mentioned in this paragraph <hall be not less than §5.
tions and restrictions allectind waid property: it the beneliciary o requests, (o 3 10. Upon any default by gdrantor hereunder, bencticiary may as A
join in executing such financing statements pursuant (o the Unilorm Commer- time without notice, cither in prrson, by agent or by a receiver o be
cial Code as the bencticiary may require and to pay for liling same in the pointed by 2 court, and without regard to the adequacy ot any ~ecurity
Cvoper public office or ollices. &4 P the cost of all lien scarches Y ade  the indebtedness hereby el enter upon and fake possesion 1 said prop
by Iiling olticers or searching agencivs as may be deemed desirable by the erty or any part thereof, in its onn name sue or otherwise colleet the rents.
beneficiary. issues and prolits, including those past duoe and unpaid. and appls the =ame,
4. To provide and continuously maintain insurance on the buildings less casts and expenses of operation and collection, including reasopable attor-
now or hereaiter erected on the said premises adainst loss or damage by lire nev's fees upon any indebtedness secused hereby. and in such order as benr-
and such other hazards as the beneliciary may from time to time require. in  liciary may determine.
an amount not less than $ , written in 11. The entering upon and taking possession of said property, the
companties aceeptable to the beneficiary, with loss payable to the latter: all collection of such rents. issues and profits, or the proceeds of die and other
policies ol insurance o be delivered to the beneliciary i O s insured:  insurance policies of Rownpensation or awards for any faking or damage of the
if the grantor <hall fail for any reason to procure any such insurance and to property. and the application of release thereol as aforesaid., shall not cure of
deliver said policies to the beneliciary at Jeast lifteen days prior 10 the expira- waive any default ar notice of default hereunder or invalidate any act done
tion of any policy ol insuranc:;' now or herealter placed on said buildings. pursuant to such notice.
the benecliciary may procure the same at gdrantor’s expense. he amount . .
coliected under .'my} fife or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any tndebredness secured hereby and in such order as beneficiary hereby or in his perlormance ol any agrecment hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected. of declare all sums secured ‘f‘"’b)','m”"‘d'""")' dur and payable. In such an
iy part thereol, may be O o to trantar. Such application of oo shall  €vent the beneliciary af his election may proceed fo forectose this trust de-d
A cure or waive any default or nopice of default hereunder of invalidate any 17 equity as a mortRage of Slirect the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement an ale. In the latter event the I{rnrlu:mry or the trustee shall
5 execute and cause to be recorded his written notice of default and his election
to sell the described real property 1o aatisfy  the obligations secure
hereby, whereupon the trustee shall fix the time and place of sale, Qive notice

e keep said premises Iree from comstruction F'ens and i pay all
taxes. assessments and other charges that may he levied or assessed uipnn or
against said property belore any part of such taxes, assessments  and ather A ! : ;] <
cfmmu bc\:or‘ﬁc ‘r’asz doe'oe delinquent_and promiptly deliver receipts therelor thereot as then !rqu'_"dogi '"6“_ and rggc;;;‘ %o loreclose this trust deed in
to beneliciary: should the arantor lail to make hayment of any taxes, asscss the manner provided in S 56.740 to §6.77>- )
ments, insurance premiums, liens or ather charfes payahle by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment of by providing beneliciary with funds with which to then alter delault at any time prior fto live days belore the date set by the
make such pavenent. beneliciary mav, at its option, make payment thereol, trustee for the trustee the Qrantor or other prrson, 20 privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benchiciary orf his successors in inferet, respec-
hereby. together with the obligations described in p.-u;u:mplus 6 and 7 of this tively, the entire amount then due, under the terms of the trust drf_‘d and the
trust “deed, shall be added to ebt secured by this nbligation secured thereby (in_:ludmg casts and expenses actually incurred in
trust deed. without waiver of any ri isi any ol the enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
covenants hereot and lor 3 3 wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty heremnbelare described, as W as the grantor, shall be bound to the cipal as would not then be due had no default o_ccunrd, and therehy cure
<ame extent that they are bou ment of the obligation herein the delfault, in which event all foreclosure proccedings shall be dismissed by
described. and all such payments diately due and r‘l.‘l)’-’!bll"“‘l.f’l- the trustee.
i nonpayment thereol shall. at the option of the beneticiary. 14. Otherwise, the sale shall be held on the date and at the time and
¢ deed immediately duc and payable and  place designated in the notice ol sale or the time to which said sale may
. . . be pos!poned as provided by law. The trustce may sell said property either
To pay all costs. fees and expenses of this trust includind the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the, e incurred  auction o the highest e Flor cash, payable at the fime ot
in connection with or in enforcing this obligation and trustec's and attorney s shall deliver to the purchaser its deed in form as required by law conveying
fres actually incurred. . ; sold. but without any covenant or warranty, express or im-
7. To appear in a eding purporting 1o plied. Is in the deed of any matters st tact shall be conclusive proof
atiect the security rig e her ciary s and in anv st of the truthlulnes . Any person. excluding the trustee. but including
action o g b ey o frustes may appear. including  the grantor and o eliciary. may purchase at the sale.
any suit for to pay all costs and expenste gl N When trustee sclls pursuant to_the powsis provided herein, trustee
eluding cvidrnc ! eliciary's of "’”““2.‘."“”'"" D een: the  whall apply the procerds ol sale to avment of (1) the cxpenses of sale, in-
amonnt ol attorney 8 B G g argeaph 7 in all cases shall becluding the mnensation ol the teustee and senvnable charge by frustee’s
Texeed by the trial ¢ he event of an appeal from any fudgoent or Sttorney, (20 o the hhaation secured by e teuet dleed, (1) 10 "W persons
dectee ol the toal  grantor further agrees tor pav sch sum as the ap Tavion tecorded lieos cirhequent to the iteveat of the trustee in the teust
,.rll:-rr court ahall rend e reasanalife as the heoehuiary v oof fraafee’s aftor deed as thers “r rr in the order ' thew praority: el 4y the
nev's tees on such appeal. sarplus, i anv, fe the K afor ot fo iy suceessor an interent entitled o such
1t is mutually agreed that: surphus.
N, In the v ent that any greagion of all of sand property Jhall be taken 16, For am teawn pe . Son o Faoant from
under the right ol eminent domain o condemiation. L I el Bave The e pnnl @ Sl o e "
e it o elects. fo require that Al ar any portion ot the monie bt st appnted Rercuslo L et amd wathuut
as compensation for such taking, which are ercess ol the amount tequured conveyance (o the suviessor frustee. the latts +t ested with all tetle.
{o pay all reasonable costs. expenses and attorney s 0o : o powers N Cedution conterred upon any Lt ol cor agpointed
incurred by drantor in such proceedings. shall be paid to benelictary an¢ hereunder. Each such apporntment and substetutuon shall be made by wriften
applied by it first upon anv reasonable costs and ex, »nses and attorney’s fees, jnstrument executed by beneliciary. containing reference o thin trust deed
hoth in the frial and apoellate courts, necessarily .p"'d or 'nc""'fd by bene- and its place of record, which, when recorded in the oftice of the County
feiney an such proceedings. nd the halance applied upon the indebtedness Clerk or Recorder of the county or counties int hich the property is situated,
R and feantor aLress. at its awn rxprost. tn take such actiont shall be conclusive proot of proper appointment of the succrssor trustee.
and ezecute wisch anatrurents as shall hr necessary 10 abtaining such cam- 17. Trustee rccepts this trust o this ddeed duty
et gl uren L sy el aeknrawledged » made  public record oy rovided by law. Trusts
y. At any tune and lrom time (o tiune upon writlen request ol bene- e rmtedd to notily any pai;ly 1 i ot prnding Y m:d" ey her aior’

ficiary. payment ol ifs lecs ol presentation of this ‘deed nand the note lor i to of 1
B parrvent (in cane of lull S anveyances, lor cancellation) Y it ntiecting St 9 of any activn OF f,""""'.””“ in W""CJ’. grantor, benelxciary of (rustes
the hability ol any person lor the payment of the indebtednrss, tronfee may sha. e a party unless Suc nction or proceeding iy Lrought by trustee.

NOTE: The Trust Daed Act provides that the trustec hereundar must be either an ot'amey, who it an octive member of the Cregon State Rar, o bank, trat company
or savings cnd loan osscaahion & shorized t& do bennesy cnder che dows o Qreae he Umeet S a e s o ey ettt P LI O sl
property of this state, 13 subsid.ares, attil.ates, agents o1 bramites she U= - CRRT Y I L T 4mser NS VR NN vy
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and with the beneficiar,x- and those claiming under him, that he ;s law-
eal Property and has g valid, Unencumbereq title theretq o
totalling $20,000.00 in favor op L.w. Sharp ang

M. J. pPni

and that he will warrans and forevey defend the Same againse a1y pPersons whomsoer-ap.

The grantor war,
a)* pey B

(b) or

X3 X3
rganiz

inures ¢o the b,

successors
© Context s, reQUires, the

t his hang the day and y-ear firsy above Written.

SCHILL & SONS, 1INC

) P
O 0"&“1—(’/ %‘/ﬂ/{ sl Preg,
15 finance pecuiclens 3;;&/ ceF Ak yp Sec/Tr.

+ Or equivalens. (f compliance

IPoration,
©Pposite.)
(ORS 93 450)

STATE OF oreGow, ) | STare o OREGON. County of - 1, mach Jss.
County of ) Jirne 23 .19 83
, 19 R Personally appeared and
Personalyy appeared the apoye named 2nland & Mariine o oehill who, each being firse
duly S\worn, did say that the former is the
President and that the latter is the
secretary of

Schill & Sons, Ine. .
® corporation, and th; * Sed Iurcﬁuing instrumens is the
corporate 7 €Nt was signed and

| i i 7 1 d of directors;
its voluntary ace

and .'wknuwledged the Ioro;,'oin;,1 instry-
ment to pe voluntary act and deed.

Before me :

Lo dl)

ggigcmz. ) M“D\ 00 ;\é&‘c 4) RS A
1, L.

C °~ (A
_foerCIAL- .
. a SEAL) s

My commission expires: My Commissic;, expires: 12 -29‘85 G s L4 T T

Notary Public for Oregon a;y Public for Oregon

REQUEST Fop Futt IECONVEYANCE

To be used only when obligations have been Paid.
-+ Trustee

all indeb!':dm-ss secured by
by are din-c(eed. on pay
ncol alf evidences of indebte. ircs
reconvey, without warrangy,
reconveyance and documents .

TR UST DEED STATE oF OREGOWN, 1
nens e Counts of  Klamath o

e . —~- =i 7 certify thae the wirhin instry-
et g received  for record on the

Schiil & ~Sons, Ine. . o 23rd gy of June .1v 83,
Klamath Falls OR 97601 ar 2:33 Oeloch P M. ang recorded
»

Grantor TPACL REseRvep n book reel voluie Noo M83 on
‘ Fowr page 9869 or . document foe file
Allegheny International MECORDER's ysg in.\(rutm‘nr,’m:’crofilr:: Na. 24960

Credit Corporation Record of .Vorrgag'c‘\‘ O saig Couney.,
’ Wirness my hand ang seal of

T — - ——
== ORDING Rrs o Counr_v affixed,

AFTER R;EEVOVRDING’-F;ERTURN TO
Allegheny Int!] Cr. Corp. : . Evelyn Biehn& County Clerk
g(g)hény Square By .—\:JC cC . ?
' Fee $8.00




