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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

The Southerly 50 feet of Lot U4 in Block 23, ORIGINAL TOWN OF LINKVILLE, row City of
Klamath Falls, according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

together with all and singular the

s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

————ee———=($34,000.00)

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to bs due and payable

.per terms of note

, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciaiy’s option, all obligations secured by this instrument, irrespective of the maturity daics expressed therein, or

herein, shall become immediately due and payable.

The above described real! property is not currently used for agricultural, timber or graring purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property in good condition
and repair; not to remove or demolish any building or iniprovement thercon:
not to cormmit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroved thereon, and pay when due all costs incurred theselor.

4. To comply with all laws, ordinances, redulntions, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such tinancing statements pursuant to the Unitorm Conimer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by kiling oHicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as tigujf eficiary ma g 1 time. time require, in
an amount not less than § 1 insura Te value , written in
companics acceptable to the beneliciary, with loss payable to the latter: al!
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies ta the bencliciary at least lifteen days prior to the expira-
tion uf any pclicy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collectedd under any lire or other imsurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ot beneliciary the entire amount so collected, or
any part thereof, may be released (o grantor. Such application or release shall
not cure or waive any delault or potice of delault hereunder or invalidate any
act done pursuant to such nctice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes. assessments and other
charges become pust due or delinquent and promptly deliver recripts therelor
fo beneticiary; should the grantor fail to make payment of any faxes. assess-
ments, insurance premiums, liens or other charges payable by prantor. either
by direct pay or b iding b liciary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secused
hereby. together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prap-
erty hereinbelore described. as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

To appear in and delend any action or proceedind purporting to
alfect the security rights or powers of bencticiary or trustee: and in any suit,
action or proceeding 1n which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney’s lees mentioned in this paradraph 7 in all casen shall be
lived by the trinl coust and in the event of an appeal lrom any Judgment or
decter ol the trial court, grantor lurther adrees to pay such sum as the ap
pellate conrt shall adindde reasnable as the beneliciary's oe trusfee’s aftor
ney’s fren on auch appeal.

It is mutually ageoed that:

& In the event that any portion or all ol saidd propecty shall be taken
under the right ol eminent domain or condemnation, benetuwsary shall have the
right. it it so elects, 1o require that all or any portion a! the monies payable
as compensation for such taking, which are in eicess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable casts and expenses and attorney’s fees,
both in the trial and appellate courts, necessarilv paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
wecared hrreby: and granfor agdtees, at is awn evpense, to tihe such actions
and execute auch instriments as shall he necessary in obtaining such com-
pensation, prmptly upon beneticiary's requeest.

O At amy time and from time fo tune upon written request ol bene-
ficiary. payment ol its fees and presentation ol this decd and the note lor
endorsement (in case ol lull seconveyances, for cancellation). without aliccting
the liability of any perwon lor the payment ol the indrhtedness, trtntee may

(a) consent to the making ol any map or plat ol said propetiv: (hy gun in
Aranting apy ecasement or creating 1y restriction thereon: (c) g moam
subordination or other afreement aflecting this decd o5 the Ien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described an o the Upersan or persons
ledally entitled thereto,” and the recitals these'n of any mattese ar facts shall
be conclusive prool of the truthtulness thereol, Trustes's lees for any of the
services mentioned in thin parageaph shall he not Jes< than £5

. 10. Upon any default by te

time without notice, cither in perso

pointed by a court, and without segdard to the s
the indebtedness hereby secuted, enter upon and fake possesson of sand prop
erty or any part thereof, in its o name sue o1 otherwise collect the sents,
issues and prolits, including those past due and unpaid. and apply the <ame,
less costs and expenses ol operation and collection, including rcasonable atto:-
ney’s fees upon any indebtedness secured hereby, and in such order as hene-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection o} such rents, issues and profits, or the procerds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault herrunder or invalidate any act dore
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtednese rsecured
hereby or in his perlormance of any agreement hereunder. the DLeneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustec to [oreclose this trust deed by
advertisement and sale. In the Intter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property 1o satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by Iaw and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the bencliciary elect to loreclose by advertisement and sale
then alter default at any time prior to tive days belore the date sct Ly the
trustee for the trustee's sale. the grantor or other person so privileged by
ORS 86.760. may pay to the beneliciary or his successors in intrrest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s lecs not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenanl or warranty, express or im-
p’if([ ‘he recitals in the deed ol any matters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the puwers provided herein, trustee
shall apply the proceeds of sale to payment of ([) the cipemes ol cale, n-
cluding the compemation of the trustee and a reasonable charge by frustee’s
attorney. (2) to the obligation secured by the trust deed, (1) 1o all prrsons
having recurded liens subsequent to the interest of the tiastee an the frust
deed as their inierests may appear in the ordes ot then prents and o &) the
aurpls o any. to the deantor o £ hes suvoessor an nferest enntied (o such
urplus.

16. Fur any reamin permitted by lan heoeliviars reav from tine o
time appoint a stocessor or stovessars fooany fraslee namad Aheein or o any
successar trustee appointed hereunder. Upon such appointment, and without
conveyance 1o the successor trustee, the latter shall be vested with all tile,
powers and_duties conferred upon any frustec herein named or appointed
hereunder. Each such appointment and substituteon shall be aade by written
instrument executed by benefwiary eterence fo thiv trisnt deed
and its place of recard., whick wle the olfwe of the Counry
Clerk or Recorder of the cvunty o oo & the property s situated,
shall be conclusive proof ol proper apxe ot the fuicenvr truttee

I7. Trustee accepta this trust shen thus deed. duly carcuated and
acknowledged is made a public record as proveded by law. Tiuutes s ot
obligated to notily any party hereto of pendied sale under any other deod of
trust or of any action or proceeding in which grantor, beneliciary or fruter
shall be a party unless such action ar proceedinid is brought by tiustee.

nebiveire may at am
a revener 1o be .
cquacy of any security don

NOTE: The Trust Deed Act provides that tho trustee hereunder must be either an attomey, who is an octive member of the Oregun State Bar, o bLank. 1,
of sovings ond loon association authorized to do business under the laws of Otegon or the United Stotes, a title insurunce company authunzed 1o wruure v, res,
property of this stote, i1s subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or on eicrow ogent licensed under G5 694 505 12 L9L.580




The grantor covenants and agrees to and wit
of said described real prop

fully seized in fee simple

and that he will warrant and forev

.- 9886 -

h the beneficiary and those claiming under him, that he is law-
erty and has a valid, unencumbered title thereto

or defend the same against all persons whomsoever.

nted by the above described note and this trust deed are:

The grantor warrants that the proceeds of the loan represe.
- imarily lor grantor‘s personal, tamily, household or S&icul!uml purposes (see Important Notice below ),
B e R A RGN KX Aot N e nmxmim&@m&mw&ww

oaX Ko

This deed applies to,
tors, personal representativea,
contract secured hereby, whether or not na

masculino gel

IN WITNESS WHEREOF, said grantor ha

* [MPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b) is
and the bensficiary

not applicoble; if warranty {a} is applicable
as such word Is defined in the Truth-in-lending Act an
beneficiary MUST comply with the Act and Regulation
disclosures; for this purposs,
the purchase of a dwelling,
it this instrume
of a dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

{if the signer of the above is 0 corparation,
use the form of ocknowledgment oppotite.)

STATE OF QI_E.EQON,

)
i ) ss.
County ok:. « $lamath . ... 7
».’,,Jme--v?} , 19 83
K&:v’nnux ap‘ﬂre.a.‘ﬁxe ’ﬁbova named
PRIV . yREIN

— =

coee -~

f
RITITENN

PRERPRRESN
[P

nor () 5 . .
ﬁd'gcknowledged the foregoing instru-

ment to be her voluntary ,act and deed.

(OFFICIAL ~ J\ .
SEAL) S (@ /4/(4 : )
Notary Public for Oregon

beneticiary hesrein
d the singular number includes the plural.

nder includes the feminine and the neuter, an
s hereunto set his hand the day and year first above written.

is a creditor
d Regulation Z, the
by making required
if this instrument is to be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;

nt is NOT to be @ first lien, or is not to finance the purchase

or equivalent. If compliance

&_ﬁ{/{_ 3470

hereto, their heirs, legatees, devisees, administrators, execu-
hall mean the holder and owner, including pledgee. of the
in. In construing this deed and whenever the context so requires, the

%Mél‘(/ }4-—% et dq\,:

MADELINE P. MARTIN

STATE OF OREGON, County of
, 19
and

Personally appeared
who, each being tirst

duly sworn, did say that the lormer is the
president and that the latter is the

secretary of

al aitixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

a co}pordtian, and that the se

(OFFICIAL

Notary Public Iof (-)re‘gbri
SEAL)

My commission expires: d//L//P7 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te he used only when obligations have been potd.

TO: . ., Trustee

The undersigned is the legal owner and holder of all indebtednes

trust deed have been tully pai

s dabted.

s secured by the foregoing trust

d and satistied. You hereby are directed, on payment to

deed. All sums secured by said

you of any sums owing to you under the terms of

secured by said trust deed (which are delivered to you

said trust deed or pursuant to statute, to 1 all evid of
herewith together with said trust deed and to reconvey. without warranty,

astate now held byfyou under the same. Mail reconveyance and documents to

DATED: o . ,19. .

De net lesa or destrey this Trust Deed OR THE NOTE which It secures. Botl

~TRUST DEED

STEVENS.NESS LAW PUB. CO-

SPAUL REBERVE (4]
FOR
RECORDER'S USE

/

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY, INC.

to the parties designated by the terms of said tri

h must be dellvered 1o the trustes for

ust deed the

Benelficiary

will be made.

\lation before re

ol
STATE OF OREGON,

County of
I certify that the within ins

was received for record on the
Jun

................ 19.83,

M., and reéorded
in book/res%&c:;lume No. M .. on
pago .. -0 or as foo/!il%ins%ru-
ment/micm!ilm/mv;vrinn No. “ 971 )
Record of Morggades of said County.
Witness my hand and seal of

County affixed.

of
at




