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THIS TRUST DEED. made this . 20 thday of o dune .19 .83 .. batween
_JOHN D. FEEBACK, JR. and PEGGY FEEBACK, husband and, wife, ... .

.........................................................................asgruntor.\\’illinmSisemnru.nstrustce,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary:

WITNESSETH:

The grantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

_Klamath county, Oregor. described as:

A parcel of land in Section 32, Township 39 South, Range 1C East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the Northwest corner of the NE1/4 NWl/4 of Section 32, Township
39 South, Range 10 East of the Willamette Meridian; thence south along the
West line of the NE1/4 NwWwl/4 490.0 feet to the true point of beginning: thence

South along the West line of the NEl/4NW1/4 531.0 feet; thence East parallel
to the North line of the NE1/4NWl/4 4:;5.0 feet; thence North parallel to the
West line of the NE1l/4NWl/4 531.0 feet; thence West parallel to the North
line of the NE1/4Nwl/4 405.0 feet to the point of beginning.

Grantor's performance under this trust deed and the note it secures may not be
assigned tc? or be assumed by another party. In the event of an attempted assignment
or assumption, the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

cFogether with all and singular the appurtenances, tenaments, heroditaments, renfs, issues, profits. water rights, easements or privilequs row ar
—hereafter belonging to, derived from or in amywise apperiaining to the above described premises, and all plumbing. lightini. heating verti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment ond fixtures. together with all awrirgs. venetian blings, flocr
S2overing in place such as wall.to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instolled in or used in coraection
~-with the above described premises. including all interast thercin which the qrantor hos or may hereafter acquire ic

tor

urpose _of _securing

the
b T;rfinargfbﬁ uﬁb}ngrocmen} »f the grantor herein cor tainced and the payment of the sum of ngVEB/TEBUSP&DD SFIVE HUNDRED

...} Dollars, with interest thereon according to tha terms of a promissory note of oven daje. hetewith. payeble to the
by tha grantor, pr?réigal and intersst being payable in monthly installments of § . ¢~mmerzicg

——

<3 This trust deed shall further secure the payment of such additlonai money, acquisition of the property by the beneficiary after default, any balance remalning in the

Ip any, as may be loaned hereafter by the beneficlary to the grantor or others tesene acoount shall be eredited 1o the indebtedness, If any authorized resene account

naviog an interest in the above described property, na may be evidenced by a  for taxes, acsessments, \nsurance premiums and other charges s not sufficient at any

cagto or notes. It the fndebtedness secure bs this trust deed Is evidenced by  time for the payment of such charges as they beenme due, the grantor shall pay the

~gore than one note, the beneficiary may credit payments recelved Ly it upon  defleit ta the beneficlary upon demand. 4wl if mot paid within ten days after such demand,

o.any of sald potes or part of any payment on one nute and part on another, the beneflciary may at its optien adil the amount of such deflelt to the principal of the
as the beneficlary may elect. ohligatien seeured hereby.

e grantor hereby covenants to and with the trustee and the benecficlary Should the grantor fail to keep nn{ of the foregoing covvnants, then the
herein that the said premises end propurty conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all epcumbrances an that the grantor will and his heirs, for shall draw interest at the rate specified in the nate, shall be repayable by
s &N shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lirn of this trust deed. In
agalost the claims of all persons wh ver. this connectlon, the beneficiary shall have the right In its discretion to complete
any improvements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole diseretion it may deem necessary or advisable,
thercof and, when due, all taxes, assesyments and other charges levied against
sald property; to keep said property free from all encumhbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ali buildings In course ol construction covenants, conditlons and restrictions affecting said property; to pay ail costs,
or hercafter conatructed on said ];rt‘mluvs within six wmonths [rom the date fees and expenses of this trust, including the cost of title search, as well as
hercol or the date constructlon s hereafter commenced; to repair nnd restore the other cnsts and expenses of the trustee incureed In cunnection with or
promptly and In good workmanlike manner any buikling or improvement on in enforcing this cbligation, and trustee's and tually incurred;
said property which may be damaged or destroyed and pay, when due, all ta appear In and defend nny action or proc ng purporting to affect the secur-
costs locurred therefor; to allow heneficlary to inspect sald property ot all ity hereof or the rights ur powers of the heneficlary or trustee; and to pay all
times during coastruction; to replace any work or materials unsatlafactory to costs and cxpenses, including cost ot evidence of title and attorney’s fcea In 8
n’ days after written notice trom beneflclary of such reasonable sum to be fixed by the court, in any such actlon or proceeding 1o
fact: oot to remove or destroy an building or improvements now or hereafter which the benellciary of trustee may appear and in nny sult brought by bene-
constructed on said premises; to ticiary to forcclose this deed, and all satd sums shall he secured by this trust
hercafter erected upon said prop deed,
po waste of sald premises; to property ond improvements
on sald premises contioucusly fnsured against loss The beneficlary will furnish to the grantur on written request therefor an
by fire or su ds as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note ar obllgation any fturther statements of account.
secured by this trust deed, in a company or companles acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form nnd with it s mutnally agreed that:
approved loss payable clause in favor of the beneficiary attached and with . | .
remium pald, to the principal place of business of the heneficiary at least 1. In the event that any portion or all of said property shall be taken
effective date of nnmy such policy of insurance. 1"t \lndrl: the right of eminent domain or condemnation, the bene fciary shall have
, the beneflclary roay In its own the right to comnence, prosecute in its own namc, uppear in or defend any ac-
efIt of the beneflclary, which insurance tion or procecdings, or to make any compromisc or scttiement in connection with
he grantor during the full term of the pollcy thus such taking and, if 1t so elects, to require that all or any portion of the moaey's
obtained. pni'nlvlc as compensation for such taking, which are [n exceas of the smount re.
quired to pay all reasonable costs, expraoses and attorney’s fees necessarily paid
That for the purpose of providing rezularly for the prompt payment of all taxes,  OF incurred Dy the grantor In such proceedings, shall he pald to the beneficiary
assessments, and governmental charges loled or asesed agalnst the ahese deserited pro- and applled by it first upon any rensonable costs and cxpenscs and attorey's
perty and insurance premtum while the lnlebteds wectiped Lerehy i in ever 5o X0GG ters necessarlly pald or Incurred ‘:I" the heneticiary In such proceedings, and the
PF the lesser of the original purchase price pald by the grantor at the time the lean way  batanee applicd upon the indehitedness secured hereby: And the grantor RgTecs,
made oe the beneflelary®s orighad appalal sal of the property at the time the loan at its own '{xp"n"" to take !u‘ch actions and exccute such instruments as shall
wae made, grantor will pay to the benelieiay in adition ta the monthly poaents af he necessary In obtajnlug such compensation, promptly upen the beneficiary’s
pipciial and Interet payable wnder fhe ferws of the e oe abiliaten e hweeny  FRQuest.

va the date Installinents on principal sl interest ae s an b equal to 112 ®. At any time nml from e to tme upon written reguest of the hene-
of e Laves, assessments, aml other charges duy and payable whh wet oL property thelary, payment of ita fees nud preacntation o this deed nm‘ the note for en-
within each sueveeding 12 munihs amd ala 1736 of the heainatee preadum proable with dornetnent (In care of full reconveyance, for cancellation), without affecting the
respret fo aalil property within each atcceeding three yeuis while this Tpet Deed i o Hability uf any person for the paytuent of the hndebtedneas, the truatee may (a)
effect as estimated amb directel by the feneflelary. Reneliclary shall pay 1o The graior consent o the making of any map or Mal of sald property; (1) joln in granting
fnteresl on sanl ametnts at 4 tate ust Less Wt the highest pste autheroed Lo be pabd any ecascment or ceeating and restriction thereon, () join in an subardination
by banks oo thelr open passhonk accounts nunus S/ 001 10 such rate by less than or ather agrremient affecting this decd ot the ten or charge hrrm(; (d) recnnvey,
{rg, the rate of lnterest and shadl be 10e. Interest shall e compuled e the averale without warranty, all or any part of the property. The grantee in any fecunvey.
monthly talance o the acconnt and sball be pabd Guartery fo the granter by cteditieg o Rhee Ay e deserlbed as the “person i persens legatly entitled thereto™ and
{n the excruw acenunt the anount of the tnterest due. tiie tecitals therein of any matiers or s anall be wonclushe proof of the

truthfulness thereof, Trustee’s tecs for any of the services to this paragraph

shall be $30X
While the granter is to pay any and all tanes, assessments and other charges levied 1 As a-Mltlllnos;tsecnln?\'.sgsmntshlaenbv lsllf‘)xr:!otcpb.erehduv during the
or assesal agudnst sakd property, of any part thereof, !urorc the same lw:gin to bear continuance of these trusts Al Fents. issues, royalties and prvh’.s'o{ he pro-
interest and alio e pay premiums en all insurance policies upen safd property, such pay- perty atfected by this deed and of anv persoasl property |neated thereon. Until
ment< are to be made thrangh the benefteiary, as aforeaid. The grantor hereby authorizes (:;'nn.tor shall dc‘fnul(’ln the pavm.ent?'o( .:;y lndcb\ednc’ls “ech‘vi“i‘xereh‘ of in
the Leneficiary to pay any and all taves, assessments and other charges leddet or impused  the pcm;,,;,,nce of any agreemer graotor shall have the dght’w ool-
agumt salil property dn the amounts s “hown by Ahe stateoents theeeal furnished by the lect all such rents, issues royalties and profits earned prior to default zs they
enllectar «f such Laved, assesdments o other chirges, and to pay the Inwiranre premiumy become due and p’:ynhlc. 'Upon any default by the grantor
in the amounts shoan on the statements submitted by the Insuranee carrlers or thelr tep ficiary may at any time without notlce, efther (n person, by agent or by & re
reventathies and to withdraw the sums *hieh may he repiited from the resene acenunt, ceiver to be appointed by a court, aad without regard to the adequscy of any
4 eatablistied for that purpese. The grantor agrers in no eun! to hold the henetleiary security for the Indcm'(fnr'n hereby arcured, enter upon and take possession of
wible far failure to haie amy insurance aritten or for any L or damage growlog snld property, or any part thereof, in its own name sue for or otherw collect
a defeet i any Ansuranee polley, and the Yneflbary beteby fn authorlzed, dn the o ghe rents, fasues and profits, Incliting those past due and unpald, and apply
amy Jmi, o cumpromae and settle with any liurance company amd to apply anv the same, less costs and exprnsea of operation and cotlection, including resson-
Wiclh insiraree receipts upun the obligationus arenred by this toad 11 computing the able attorney’s fees, upon any Indehtedness secured hereby, and Io such order
amount of the dmlettetness for pasment and aathfaction ol or upon sate wroothed as the beneliclary may determine.
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3 \{N‘ féS’l‘HXON'Y WHEREOF, I have hereunto set my hand and dffixed my notarial se

o

“ASEAL) |

4. The entering upon and taking possession of safd property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
icies or oon‘zrenntlon or awards for any taking or damago of the property, and
the application or release thereof, as aloresald, shall not cure or waive any de-
mgiz orunotlcc of default hereunder or Invalidate any act done pursuant to
such potiee.

S. The grantor shall notlfy beneficiary In writlng of any sale or con-
tract for sale of the above describ~d Froperty and furnlish beneliciary on a
form mp&ll{ed it with such personal information concerning the purchaser as
would ordinarily be required of a new loan spplicant and shall pay beneficiary
a service charge.

8. Time is of the essence of this instrument and upon default by the
grantor in %nymc:nr. of any {ndebtedness securcd hereby or In performance of any
agrcement hercunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promlissory
notes and d ts evidenc! penditures secured hereby, whereupon the
trustees shall fIx the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustec for the Trustee's sale, the grantor or other person so
privileged may pay the entlre amount then due under this trust deed and
the obligations secured thcrchﬁ (Including costs and expenses actually Incurred
in enforcing the terms of ,the oblligation and trustee's and attorney’s fees
not excecdlng ‘other thun such portion of the principal as would
not then be due had durmgt o(c)c{xlr;:ll and llnrr{l}»x gﬁle dtfaui.a

Py N 1

8. After the lapse of such time us ma Ecn(gc require yk?x fo! own’)
the recordation of sald notice of de.ault and giving of sald notice of sale, the
trustee shall sell aaid property at the time and place fixed by him ln said notice
of sale, either as a whole or in legmte parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale, Trustee may postpone sale of all or
any portion of sald property by public amnouncement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the time llxedulz the p! ding t. The shall
deliver to the purchaser his d In form as required by law, conveying the R
perty so soid, but without any covenant or warranty, expresa or implied.

recitals fn the deed of any matters or facts shall be conclusive proof of the
truthfulness thereo!. Any person, excluding the truatee but tocluding the grantor
and the beneliciary, may purchase at the aale.

9. When the Trustee sells pursuant to the powers provided hereln, the
truitee shall nrpl the procecds of the tristee’s sale as follows: (1) To
the expenses of the sale inciudi the I of c trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3§ To all persons having recorded liens subscquent to the
interests of the trustee in the trust deed as thelr intereats appear in the
order of thelr priority. (4) The surplus, If any, to the grantor of the trust
deed or to his successor in interest entltled such surplus.

10. For any reason permitted by 1aw, the beneflclary may from time to
time appoint a successor or successors to any trustee pamed hereln, or to
trustee inted hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written Instrument executed
by the beneficinry, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property {s situated, shall be conclusive proof of
proper appointment of the =successor trusteec.

1t. Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding Is brought by the trustee.

12. This deed applies to, lnures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary’ shall mean the holder and owner, Including
ledgee, of the note secured herehy, whether or not named as a beneficinry
erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number In-
cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal thé day and year first above written.

STATE OF OREGON ¢
County of . Klamathl 88
" 20th

FEEBAFK, J
PEGGY -ﬁézxcx

June

THIS IS TO CERTIFY that on this
Notary

day of

Public in end for said county and siate, personally appeared the within named

before me, the undersigned, a

, 1083

e,

S L\(_

1)

Yy
'
P,

4,

‘John D. Feeback, Jr. and Peggy Feeback
.l_q 'ﬁfé persenu_n):‘k'nown to be the identical individualS__ named in and who executed the foregoing instrument and acknowledged to me that
tgyn_ox A 'é\d"l_he same freely and voluntarily for the uses and purposes therein exprpased.

the day and yeyr last

1 No. 40-00167

TRUST DEED |

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneflciary
Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USEZ THIS
BPACHK: RESERVED
FOR RECOROING
LABEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGON

N

I certify that the within instrument
was received for record on the 2% .
day of . .. June .. . ,1083,
atl0:10 o'clock A M., and recorded

in book M.83.. .. _.on page.990]
Record of Mortzages of said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk

-~ County Clerk

By )é{/oa/j//w—c, i .

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pcid.

TO: William Sisemore, . .. . Trusteo

Tho undersigned 1a tho logal ownor and holdor of all indobtodnosa mocured by the foregeing truat deed.

7

i/

All sumis sovured Ly nald tust deed

have boen fully pald and aatlstied. You heroby are dirocted, on payment to you ol any sums owing to you under the terms of asald trust deed -z
pursuant to statute, to cancel all evidences of indobtodnoss secured by said trust doed (which are delivered to you herewith together with sad
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust doed the esiate now held by you under the

same.

Klamath First Federal Savings & Loan Association. Beneficiary

by.




