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T OF MORTGAGE

a promissory note

-, do hereby transfer, assiagn

and untg her

A copy of said Mortqage and Promissory
Note are attached heretg,

DATED thig Zk_ﬂay of May, 1983,

STATE OF ORFGON

ss.
County of Deschutesg )

The foreqoing instrument wvas acknowledqed before me this

3?{_day ©f Mav, 1983 by roprpy (. JACORSON .

Notary py ic for Oregon

My Commission expires:lfgztjig:_f;?

< D R
After recording return

Vernon w, Robinson
Attorney at Law

126 N.1. Franklin Ave,
Bend Oreqgon 97701

VERNON w, ROBINSON
Attorney at Law
126 N.E. Franklin
Bend,Oregon97701
Phone:3826226
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' THIS MORTGAGE, Made this 1q¢y. day ol ADTI.. 1979
. Paul E, Felkins and Hazel L., }lkins, husband angd wife,

Mortgagor,

Robert C. Jacobson and Darlene Fay Jacobson, husbund and wite,

. e . v . . . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Twenty-two thousand five
hundred and na/100-=~-. - to him paid by said mortgagee, dnes hereby:
drant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath . -+ - County, State of Oregon, bounded and described as

follows, to-wit:

fo

A tract of land Situated in the NiNE} or Section 3, Township 49 South,
Range 9 East of the Willamette Meridian, more particularly described ay
follows:

Beyinaing at the Northeast corner of said Section 3. thence ¥ 3994 54
-, Along the North line of said Section 3, 595.97 feet to the Eusterly
right ot way line 8f the U.S.B.R. No. 3 Drain; 8h0nvc along said drain
right or ay S. 20 40'00" E. 526.98 feet, s, 4175700 E. 598.1¢ feet,
and S° 85707'00" ; feet to the East 1line of said Section 3; thence
N. 00%07'20" . oy containing 7.86
acres in ring Lake Road
right of ways, . + &8 recorded in the

office of

(See attached Exhibit 1an and by this reference incorporated herein usg
if fully set forth.herein.)

Togother with all and i) 1 and appurtenances thereunto belonging
or in anywise Appertaining, and ich may hersaltsr thereto belong or appertain, and the rents, issues and
profits therefram, and any and all Bxtures upon said premises at the time ol the execution of this mortgage

Or at any time during the term of this mortdage.
TO HAVE AND TO HOLD the said Premises with the appurtenances unto the said morigagee, his

heirs, exocutars, administrators and assigns forever,
This mortdago is intended 10 secure the pPayment of a promissory note ,» of which the

lollowing ix a substantial copy:

£ 22,500.00 Klamath ralilas, Oregon ) April 10 e T9

I (or if more than one muaker) we, Jjointly and severally, promise to pay to the order of RObort C.

£
ooomeon s Dariene Yar Sicobain, usbyadrysd tieg o ® S
Twenty-two thousand five hundred and o¥$iso8 59!5*-53-'-‘5'-'59--333!4--S&f?ﬂ;cs.

with interest therecn at the rate of paccent per snnum f{rom April 10 . 1979, until paid. payalile o
Mlthl, installmenta of not less than § ao’- oo in any one Payment, interese shall e paid .Onthl’ and
ST the Mmininwm paynwnts above requiced; the lirst payment to be made on the 25¢th day of May

19 79 and a like payment on the
interest has been paid; i id i

O At e ey §s bleod
uding v appeal the.. ...

Prepayment vithout penalty, Paul E. Pelkins
z'::: ::::'IOGIII'OO & mortgage of Lo Nasel L. Pelkins

. &icording to

charges of every

. when dua and pay-
eacundwances that
will kosp 1he buitdings
inl ssah other

& 'qvr alall
. !t satis
Ao cust ol &t lien
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The mortgagor warrants that the proceeds of the s reprosentod by the above desiibod nute and this o . e M. g
(a)* primarity lui awrtgador's personal, tanuly, hLou:-hold or ugiicultusal Purpusss (son lupuctant Nogic- - “ )

(b)) dor an o gonisntrener~(sven- i -mmer gagur vo—o 5 - ) v o~ e -bu o or cmrrmeveial —purpc. s gl thar
[WYPIC W ITTIRR AR Yy Y- VY

Now, theielore. 1 said mortgagor shall kesp and pert... 1 the ensnts hetein contars. 4 sl shall pay said .ote eccoiding
10 its terins, thia cotn eparne shall be void, but othetwiw snall rerna i tull larce a8 8 acarlete to sesure the 4.
all ol said corcnunta winl the pavivent ol said note, 1t terng sgierd 1hat a (siluee to B teris may Covanant besoon
cooding ol amy Aind b takent to toreclose any lien on said propuses o any puct thareot, 10 witagee shall ha. o the option to
declaso the whule am ant unpad on said note or on tlus murtdage af oo o aind puynide, armd this Murtgeys ey be foac
clused ut any firne (loicntiar. And it the mortdagor shmtl tail to pay any te.. « o chatges . any hLien, siaanbia,. ot inmiran. .
prenuunt az alvve provided tor, the mortdages may at his uption do so, and wiy payinent s siwde she!l be addet ti. and bei .
& pait of the dclit sciured by this morigage, and shall boar 1nterest ot the sare rate as said naie without waive:r, however ..t
any tight ®aising 1o the mortgages for breach of covenant And this mustgagde snay be lorecho. i L guiicipal, inteo 8 wenl &l oo, .-
pard by the nkwtguiie nt ay time whils the mortgago: negledts tiv sopay any sunis so pand by the origages. o ¢l eveat of .. .
SOt o actien beaslonostituted (o toreclose this mortgage. the mortgagor agreos fo pay all e isenebde . oste faus o Ly the 1
fagdee tor tutle reparts and title search, all statutory costs and disbursemeats and such fucther suii os the ciial cot 1nay adiod;-
roasonable as plamntitt’s attoinoy's lees in such sutt or aciron, and il en appoal is taken 1+ uny yudgnwnt ur ifectee ent.
theroin mortgagor lusther promises to pay such sum as tho appeliate court shall adpidge o secnmble ws plaintil » alturney’s (..
vy such appeal all suiay ta be secuted by the lien of this mrcguge and rexclicded in the docii o o bursclusisre

Each asd all .1 sue covenants and agreomenty heivits wontained shall apply (0 &l bl the heirs, exeastors, wilininistivie. s
and assigns of suid inciigadur and of said moctgagee respectively.

In case suit «r actiun i 4 ta lorecl this mortgage. the Court may upan rmtion ol the muitiages, 8ppeasf
receiver to vollect (he rents and profite arising vut of said preniises during the pemdency ol mich Luodlusure, and o1 iy the sai..
alter lirst deducting 1! ol suid receiver's proper charges and espenses, to the payment ol the amount Jue uder th.s tigage

In constiving this wiartgage. it is underatood that the oortgagor ar mwrtgages mav he muee than one peru.  that f th-
CoatnA T s Py dlar pronunn shall be taken 0 noan and 1ncude the gloenl, tha sis siline, the lemunine sl (he ne o
arul that gonerully nll gronvaatical changes shall be tade, assunnd und vophed o ke (e pivvistang hereul mpgdy ogsully a4
curparations wind to udlividuale,

IN WITNFSS WHEREOF, said mortgagor has hereunto set his hand the day and veas st ol -

written. o _b ,
¢ N (‘0. N :zéﬁli iy,

Paul E. Foelkine |,
- .
SIMPORTANT WOTICE. Oslate, by lining sul, whithaver werraaty (o) or (b) is mel mp. luzel L. Felkins

pluable. il waitunty (o) is applisabie end Il the merigages is @ crediier, us such werd
i detined in the fruth in Lending AU end R ” ’. he » MUST comply
with the A« and By by b ) discd the » W s
instcument ia 1o e o FIRST Lion te finonte the purih ol [} . 3 Mo

Form Ne V308 «r syviesl if ahig L o NOT 40 be o IIm
Mot Form No. 1208, of equivalent.

i
recorded E:

on page 9915
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24  day of
in book' M 83

PORTLANE OME

24989

Record of Mortgages of said County.
hand and seal of '

June

1%

/
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I certify that the within instru- ‘

ment was received for record on the i

Witness

County afrixed.
Copnty Clerk

Evelyn Biehn

STErENG . nEBL Law LB, €2,

//
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MORTGAGE

ar 11
or as file number
12,00 fee

STATE OF OREGON,

STATE OF ORFEGON,
Couiy of Kilamath

BE IT REMEMBERED, That on this /4 < day of April Y At
belore me, the undersigned, a notary public in amd for sard county and state, pei~onally appeare.d the withon

named  Paul k. Felkins and Hazel L. Pulkins, husband and wilce,

known tq s to be the identical individual 8 described in and who executed the within instrunent aiul
acknowledged to me that they executed the same frecly and voluntarily.
IN TESTIMONY WHEREQF, I have hereunto set my hand and ati...1

ial seal ear lgs ove written
. ) o
ALY Ay

e Oregon
IS S




