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rHIS TRUST DEED, made this .. 1K.........day of -
ALAN K. ABNER and DONNA ABNER, band _

QUNTY TLT] PANY, an “ration.

SHOCKEY 4

as Beneficiary,
WITNESSETH :
Grantor‘{'irgg‘%callﬂy grants, bargains, sells and conveys to trustee in ¢trust, with power of sale, the property
County, Oregom, described as:

The North-east quarter of the Southeast—quarter of the gouthest—
quarter (NE‘/LSE%SE%) of Sectiom 9, Township 39 gouth, Range 10, E.W.M.
containing 10.0 acres, more or less.

together with all and singuloar the tencments. hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now of hereafter appertaining, and the rents. jssues and prolits thereot and all fixtures now of herealfter attached to or used in connec-
tion with said real estate.

»  FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

— —TepeTtYSCICT : T T T

Thirty Tmusand and NO/lOOthS".'—_——-—_—___— Dollars, with interest thereon according to the terms of a promissory
notesplt even date herewith, payable to beneficiary of order and made by grantor, the final payment of principnl and interest hereof, if

not sconer paid, to be due and puyablcT,On Qr before October 1 19 83 .

The date of maturity of the d by this instrument is the date, stated above, on which the tinal installment of said notc
becomes due and payable. In the e ithin described property, 0f any part thereof, or any interest thesein is sold, agreed o be
sold, conveyed, assigned or i ed by the grantor without first having obtained the written consent of approval of the heneliciary.
then, at the beneliciary's op bligations secured by this instrument. irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not currently used for cgricu\luvul, timber or grazing puTpOSES.

To protect the security of this trust deed, grantor agrees: ¢n) consent to the making of any man or plat of waid propertyi [B) joun in
1. To protect. preserve and maintain said property in good condition granting any casement OF creating any 'n‘ﬂnr_viun thervon; (€ Join 40 any
and repair: not to remove or demolizh any building or impmrcmrm thereon: subordination or other agrecmt aftecting this deed or the Jien or charie
not to commit of permit any waste of said property. thereot: (d) reconvey, without warranty. all or any ¢ of the property The
To complete of restore promptly and in good and workmanlike drantes in_any reconveyance may be described  as Cperson of perrons
manner any building or improvemen y be constructed, damased or legally entitled thereto,” and the roci in of any mattess oF facts ~hall
destroyed thereot and pay when due < s yrred theretor. be c_nnclu:u'!l' proot ol the truthtuln X L Trustee's feex for any of the
3. T ith all laws. re i covenants, condi- -ntioned in this paragraph shall be not less than §3.
4 ry S0 requests, to 10. Upon any delault by #ranto? hereunder. henehiciary may at ~av

to the Unifornt Conuncer- t notice, cither in prison. by agent of by A rocewver to e ap-
ay for filing same in the and withou! rogard to the adequacy ot any secnrity for
proper pu i ices, as w cost of all lien searches made b cecured, enter ur and take possession of sard pror
by filing olficers of gencies as may be deemed desirable by the part thereof, in its own name e of otherw jne cnllect the rents.

boneticiary prolits, including those past due_and fpaid. aned apply he Sam
4. To pmvirle and continuously maintain insurance on the Buildingds Jess costs and expenscs of operation and collection. including teasor thie attor-
cted on the said premises against loss of damage by fire ary's fees upon any indebtedness cecured hereby. and i such arder as bones
rds as the beneficiary My from time 10 time require. in liciary may determy! ",
, written in 11. The entering and taking possession 0f aatd properey, the
beneficiary, with loss payable to the latterd all collection of » . 1 protits. or the proceeds ol fee and other
be delivered to the beneficiary at soon s insused: i i «ation or aw ards for any pabing or danai of the
.-my.r_enson to procu such insurance and (o y, an releasr thereol as adoresand, chall pet crre or
de beneficiary at least tifte: s ior to the expira- waive any default or notice of delault hereunder 07 ivalidate any o7t done
tion ol any cr now Of hereaiter p d caid buildings. pursuant to such notice.
the beneliciary the same at grantor ~e. Th amount
colircted under an i licy i i 12. Upon deiault by Arantor in payment of any
ey upon anv and ) hereby of in his perlarmante A any agreement hereunder,
may determine. oF at option ol beneficiery t i E all llum':_n-culrd hereby immediately and p
v part thereol, may L eteasedd o Arantor: . sha wnt the hearliciary at hi X
not cure or W e any default or natice ol clefauft herewss tRape or
act done pursuant (o such notice. . In

5. To id premises feee lrom construction Jens amd 1o pay al
taxes. assessments and otaer charges that y be levied or 4 cessed upon 0f ) ¥
Hinst said property nnfore any part of ueh taxes, assessmenls and other ! : place ot sale et
Chargtes hecome past due of delinguent and promptly deliver receipts therefor ! Cand procesd o oreclose this 1t ced in

; shou ntor lail to make D yaent of any fixet, a5 N 7 6.795.
liens_ of other charges pavable by grantor, ither 13. Should the beneliciary elect to Jareclose by advertisenment and sale
hy providind et elicinry with funds A which to thent after delault at any Cime prior to five days hefore the date set by the
beneliciary may: at its option. make payment thereot, trustee for the trustee’s sale, the grantor of other person S0 ,;ri\-:h-;}rd by
aid, with_interest at the rate aet forth in the note secured ORS $6.760, may pay or his successors in interest, respec:
ions described in p.:'n‘lr.'l[:’ls 6 and 7 ol this i i u 3 « of the trust deed and the
d become & part of the debt ecured by this i ir P 528 y actually incurred 10
i arising {rom breach of anv ol the obligati ‘s and artorncy s fees not €x-
wih interest 4% aloresaid, the prop- i an such portien oi the prin-
the grantor, shall be hound to the cipal o3 W ault c_ccunni, and !r_wn_by cure
{ lor the paymrent ot the ohligation hetein the delauit, coedings shall be disarissed by
hall be i!lll)!('l!illftly due and lm)'uhlr with- the trustec.

w thereol aall, at the option of the beneliciary, 14, Otherwise, the sale shall he held on the date and af the time and
ed by this trust deed immediately due and payable ard  place desinnated in the notive ol sale of the time to which g sale may
this trust deed. . i . be postponed a3 ovided by law. The trustee oy well anid property cither

fecs and expenscs of this trust including the cost in one pareel ar_i 1 shall sell the pazcel or parcels @t
of title search as well e other COMS and expenses © the trustee incurred auction to the hig P able at the time ‘ol sale. Trustee
in connection wi ccing this obligation and trustee’s and attarney’s its d: i as required by lmwv conveying
ters actually incuf H . !

7 To appear i and delend any action of proceeding_purportind to cd S0 S0 ””' “"l"”,"“",’{" “”’,”':.*,"' bl
alffect the wecurity rights of powers of beneliciary or frustce; and it anv pATT 3 A rxéledin:c‘ll: “‘ ’; cor;,c ‘("’.”‘:,n{"‘.’“
action of proccedina in which the Igenrliciary or frustee may appear. including e at the sale e trustee. 09 including

suit for the foreclosure ol this d.'.'c!' to_pay all cones and expenses, 1 15. When trustee vells pursuant fo the DOWES provided herein, trusfee

title and the bene ficiary's of trustee’s attorney s lees: the . eds ol 1 .. ¥l A

Jeen mm“umd in this nnrnémph in all cases shall br shall, apply the procecds ol sale (0 pa_unrnt af (1) the expenses of rale, in-

Yourt aml ke event ot fan appeal frons any dgment or the compensation of the trustee and reasonable charge by trustee’s

4 ; . (2) to the ohligation secured by the trast deed, €3) (o all peesom’

1ot grantor turther adrees o pay such sum "“.”"‘ oLl i Jed drens 3 bhseqtrent 2 the inferest ol the tiustee in the trust

hall adnntae frassnahle as he tenet : r trustec’s attor L nterests may appear in the otder ot their peority_and 4) the

s wen h appes! aarplus, il anv, {0 the pran to his succeswt i intetest entitled to auch
aatually ngn‘ml that: aurplos.

A In the event th ’ all ol sand propeoty 16, For any pawe beneliciary mav_ Lom (ime to
under the right of eminen condemnatn, 3 fime appoint A suroti ¥ rroster mamed herein of 10 any
ke, it it w0 elects, to require that all or any porton ble  aoreessor ruatee ARDPAD e Appomtent. and withnut
s compensation Jor such takind. which are n e3eiy ot oth conveyance the euctrans hatl be vested with all 0
to pay all reasonable cost?. expenses and attornes’y feod neceasanty pow ey and duties contereed any grustee heroin named ot appotnted
incurred by AT b mroceedings. shall b paid (o benrhiciary B reander. Fach such anpuntment and suliituteon e e By watlen
applied by g able costs and £ PerCl o attarnes’s feerimstouneny N cuted by benchwianys wentanng Al T nst ddeed
hoth in_ the (5 necessardy paid o iecurrnd By BenT e plave ot reaed. D, when revended N iwe ot the County
iciary, ";":'r';"f{ Dro et et .'~“*:"";'t"':":‘jm‘“:"'“< ':;;":;:f,*_: Ik or Revorder of the St or vountie ! perty 1v sduatrd.
e cooand agrees. " . . E arch At e conc o \ o ; . .

o execute ~uch fastruments as Unall be necessans in Shtaimng such o shall Be conclusivt provt of propee AP men serr trunter
pensation. hromptly upon o meliciary s reauest

9. At any time and lrom tirne fo time uporn written request ol bene-
ticinry . payment of its lees and prr-u-nlnlinn ol this deed and the note dor
endarsement (in casr O ni reconveyances. for nmrrllufiun), withaut allecting
the tinbility ol any prrson for the payment ol the indebtedorss. trustee 13y

17. Trustee accepts (h trunt when thin deed. duly erecnted
m‘knuwlnlﬂnl ia mnd ot as pruvnlnl by law. Troster .
ablignted 10 notily any P ingd salr under any other deed of
frust or ol any nctin oF pro redingd -h grantor, Denehoinry ©f truster
shall be a party anleay such action ar procecding i brought by fruntee.

HOTE: The Trust Deed Act providey that the twustoe hotounder must be cither an attornoy. whoe it an nctive momber of the Oreaon Stare Hor, o Lanb, trost oty
or savings and loan association outhorized 1o do businesy onder the laws of Oreqon of the United Staies, a e snspronoe i pany Authonred 1o anson Tl ey enl
propeity of this siote, ity submdiaries, afhiliates, ogents oF Hranches, the United S1arey ot any agency thereof, v an rtow agent heenserd under OGP V6 HUL 1 PIRA




The

(a)=

E-T

érantor warranes that the Proceeds of tha ca, represented by the a
by ity A . N : PRI L

—-’ =
(5) for an organization, or (even if grantor is

Purposes,

D raryoal

X7 Pimy

o imt gy

beneliciary Aere.x ;,
ter, and the SInguiae

IN WITIVESS WHEREOF, said grantor has hereunto ser
—_—_
* IMPORTANT NOTICE. Delete, by lining out, whichever warranty (g) or {b) is
not opplicable; if warranty {a) is opplicable and the boncﬁu‘ury is a creditor
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STATE OF OREGON,
County of .,..,__K.lamath.
I certify thar the within
was received for record on the
of .. June 1
ar L1l: ls‘v'd‘\‘k A
AV ree? volume N, 1 ¢ on
page . .779 19 or as h-e/lilg/in.srru~
ment/microlilm/n-ccp!iun No. < 991,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
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