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: : .f.*.._r.'.’.‘....‘...f;.@.mm_;..._.».;...;;.........‘........;...PRODUCTION CREDIT
‘Corporatio, organized and existing under the Farm Credit Act of the Congress of the United

s

Plice of business in the Gity of, ~.Klamath Fa1js.

e
- watering appé’mtus‘,'fnowpr' hereafter belong‘ing»_to, located ‘on, Or used’in connection with the ‘above
.and together with all waters and water rights of every kind and description and however evidenced,
duits and rights of way thereof, appurtenant tg saiq remises or used in Connection therewith

together with all the tenements, hereditam nts, ji;ighﬁ, Privileges; éppﬁnenéncs, and fixtures, including afy irrigating ang

1 P!
grazing Hghts' (includin, rights' under the Taylor Grazing ‘Act ang. Federa
issued in_connecti 1 with or 2ppurtenant to the said rea] Property; and
with all rules, reg,  and laws pertaj ing thereto and will in gog faq

‘will’ e ~wa.ive‘r’s’and‘b er documents require

therwise dispose ‘of ‘said 1
: : i he :.An the approximate

This,_conve)"ance‘ is intended g 2 mortgage 1o secure in whole or in part the performance

hereinafter,contained;and,the,gpaymgnt;of,;,the, Jfollowing described ;ptomissory;‘note(s) made by one or more of ,the;Mortgagors

(unlesg otherwise indicated)’ 1o the order of (he Mortgagee, together with interest a5 hereinafter provided and together with ajj

tenewals or extensions thereof: " - ' s S SR e

; S MATURITY DATE(s) T AMOUNT oF NOTE(S) = -
April-5:- 984 . 20,-19 LA ,‘,397,’,7,93‘0,0 B

ithin a period of FIVE (s) YEARS
amount of 3 indebtedness 10 pe
+ exclusive of accrued.

€ rate specified in (he hote(s) evidencin

- increased or.decreased by Mortgagee, af) of the
St ftom the effective date thereof, ~ T




y.to convey and gage the

¢ e Mortgagors will warrant and
1 | -pérsons. whomsoever. except as stated above, hereby
d.these covenants shall not be extinguished by any foreclosure . -

" "To pay when due all debts and money secured hereby;

- To keep the buildings and other improvements now. or hereafter existing on said premises in good repair and not to

. ~remove_or: demolish ‘or permit the removal or demolishment of any'thereof; not to commit or suffer waste of any kind

-upon said premises; not to use or permit the use of said premises for-any unlawful or objectionable purpose; and to do all

“acts and: things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises; B T : ~ ,

©To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance pribr to
the lien of this mortgage to exist at any time against said premises, except as stated above;

+.2 2" To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies

and in such’amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-

surance; to deposit with the Mortgagee, upon request, ;all insurance policies affecting the mortgaged premises, all of which

said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;
-+, 'To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
~this mortgage. . -~ oo L e e i ‘ Sl o

‘Should :the : Mortgagors “be or become in default in any of the covenants or agreements herein contained, then the
 Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by:the Mortgagee in so
“doing shall bear interest-at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and; together with'interest and costs'accruing thereon; shall be secured by this mortgage.

*****Time is material and of the essence hereof; and 'in casc of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in'any such case, all indebtedness hereby secured
“shall, at the election of ‘the' Mortgagee, become immediately duc without notice, ‘and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
Trelinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

- *'In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any

2 - suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and 'legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

- Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into

and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expresly

. prohibited by law, and collect the Tents, issues and profits thereof, and apply the same, less reasonable costs of collection,

upon the indebtedness hereby secured; and' the Mortgagee shall have the right to the appointment of a receiver to collect

the rents; issies and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

. ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
"' signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.. :

22 - *All rights-and remedies conferred on Mortgagce by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen- .
forceable, such invalidity or unenforceability shall not affect any other provision hereof;: and the mortgage shall be con-

-'% strued as though the invalid or unenforceable provision had been omitted.’ -~ - :

~ 7" The covenants and agreemchts herein contained shall extend to and be binding upon the heirs, executors, administra- '

' " tors, successors and assigns of the respective parties hereto. - :

i ,V -~ . INWITNESS WHEREOF, The Mqﬁgagbré have hereunto Sgi their hands the day and vear first above/written.
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