~~PRODUCTION crpyp ASSOCIATION,

ihe'Cong’n:s of the United Staies, as‘amended, with' its

..... ath Fal).

K_;améth

s, 'pﬁﬁ!egs, ap
, located on, or used

' together with all the tenements, he}cdiﬁmchs’, righ
- Watering apparatus, now or hereafter belonging to,
and together with a]] waters and water rights of every kind and descr;

du’x',tfand rights of way thereof, appurtenant to sajq premises or useq

grazing rights (includi z n'ghts’under‘thé Taylor Grazing ‘Act an,
issued -in connection with op 3PPUrtenant to “the said’ rea]’
i es, regula; and Jaws ; ini
te

#lsor extensions thereof: L e i
o MATURITY DATE() | - - DATE OF NoTE(S) . ' AMOUNT OF NoTE(S)
Pril.5,.1984 - April 20, 1983 " - $94,777.00

-

....-,;Q.Q.Q.:.Q.Q....... exclusive of accrued
Protect collatera|, -




1t.and lawful authority to convey and mortgage the'

s statéd above; and each of the Mortgagors will warrant ang

hands of “all Peisons whomsocver eXCepL s’ stated above. hereby
S; -‘mqthesvc'cjuvehi{n,ts“shall not be extinguished by any foreclosure .

. Topay when due all debts i
. To kéep the buﬂd’ : :
. Temove

L To pay.whEh due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
- the lien of this mortgage to exist’at any time against said premises, except as stated above;

o “To keep all bdildings insured against loss or Héhiagé'by fire in manner ang form and in such company or companies
‘and ch:amount- as shall be satisfactory to the Mortgagee; to Pay when due al Premiums and charges on all such in.

surance; to deposit with. the Mortgagee, upon request, all insurance Ppolicies affecting the mortgaged premises, al] of which

said ir__x_suranc,c,shall be made payable, 1n case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

this,mortgage.‘

“Should the' Mortgagors be or become. in default in any of the covenants or agreements herein contained, then the
ortgagee may, at its option, perform’ the same in whole or in part, and all expenditures made by the Mortgagee in so"
doing;shall bear interest at the rate borne by the principal debt hercby\securcd, and shall be immediately repayable by the
Mortgagors without demand, and; together with interest angd costs accruing thereon, shall be secured by this mortgage. :
"' "Time is material and of the essence hereof ;.and in [ C 1S or agreements hereof, or if
of any of the sums hetqby'kgcurcd,.th h case, all indebtedness herel;

. ult be 'made in the payment
.7 shall,"at the ‘election of “the Mortgagee, become
- the failure of ‘the Mortgagee, to
tplinquishm:nt of the right to i

‘Upon or during the ‘continuance of-any default heréunder;
and upon the mortgaged premises and take possession . thereof,
prohibited by law, and collect the rents, issues and profits the
upon the indebtedness hereby secured; and the Mortgagee
e rents, issues and profits of the mortgaged premises and/or to manage
edings, The rents, issues and profits of sajd Premises after default shall
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
~-rights and remedies conferred by law, and are not exclusive.” If any provision of this mortgage be found invalig or unen-
forceable; such invalidity or unenforceability sha]} not affect any other Pprovision hereof; and the mortgage shall be con:
-strued as though the invalid or unenforceable provision hag been omitted: o
The covenants and agreements herein contained shal] extend to and be binding upon the heirs, executors, administra.-
- tors, successors and assigns of the respective parties hersto, N :

4 ‘ : IN WITNESS WHER_EOF, The Mortéagors have hereunto set their hands the day and vear firsy above written,

STATE oF__Oregon -

—ll Z EEEL - COUH'V OfJ’ —— _ .
| STATEOFOREGOS:TVC thxsspace blankfor figl(ng data) i on s 22nd dQCCIFVOWlEDGMHVT 9911 %327-83 and

~Counly of ‘K'umdlh ) ; o O before me the wndirsizng 2 eificer, rersenally appeared
Filed for record ‘at request of et - S N e aove'rameg _Rick E. § Linda L. Woodley
4 drmtheir' vei : 2 .'.*»4; dred,

onMhs 27 doy of “gum AD9IB3 i
& —L th*nddu'y o B ! ?\:} -J]‘:!;VV},TNESS WHER:i»r,r,h.’.ure"_:véc s<t my hand ang - :

—ftges Riat
T g

v snd '~acknowlcd;cd the: faregoin, intiurent 1o e

P 9935 o
 EVELYMBIEHN, County cleric

-




