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'together with all and singul

* not sooner paid,:to be 'due and payable ...

- action or proceeding in which the beneliciary or trustee may appear, i

. amount of ‘attorney’s lees 2 P 7 rs
lixed by the . trial court and.in the event of an appeal from any judgment or -
such sum as the ap- .-

TRUST DEED

TP A

;Péée

TRUST DEED, mads this ... 24th.
N F 28 ,S (X]

day of .- ;1983 between

S e

PEARS -AND . TUNE!RUBY. SPEARS...

WILLIAM. 1.3 SISEMORE

CERTIFIED..MORTGAGE.CQ....an..Qregon.. corparation

, as Trustee, and

- WITNESSETH:

Grantor frxévbcal;lj? gféhts, barggins, sells and conveys to trustee in’trust;:

..Klamath

o Lots-6,-7-.and 8,

. in the office of the -County Clerk of Klamath

the # heredit and

County, Oregon, desqiibgd ‘as:”

ots:6,.7,and 8, Block 3, CHILOQUIN DRIVE ADDITION- o the City
< of Chilb‘quin,j,a'ccording to: the ‘official ‘plat thereof on file

County, Oregon.

and all ‘other rights thereunto belonging or in anywise

now or.herealter appertai
tion with said real estate.

appur
ning, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sumof T

=i =SIX. THOUSAND ‘FIVE HUNDRED::AND_NQO/100= = = — -

L. Dollars, with interest ‘thereon according to the terms of a prbmissory

;ote of-even date herew:th;

yable to beneliciary or arder and ma
s i June s 24

de by grantor, the :dinal ‘payment of principal and interest hereof, it

The date of maturity.of the debt secured by this instrument

is the date; stated above, on-which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by - the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this i(zstmmenr, irrespective of  the maturity

herein, shall become immediately due and payable.
The above described real p perty is not

© To protect the security of this trust deed, grantor agrees:

dates expressed therein, or

ly vsed for agricultural, timber or grazing pu}posas.

fa) 'c‘a'nsent to the making of any map or plat ol said property; {b) join in

I. To protect, preserve and- maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not-to commit or:permit any waste of said PrOPERLy,:  ois it i it s b

E . To.complete ‘or restore promptly and .in good .and workmanlike
manner any- building or improvement which may be consiructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3.:To comply  with all laws,. ardinances, redulstions, covenants, condi-

tions and . restrictions _alfecting “said property; if the benehcu:;y_ao I!q{l_dt!fl. 20

1§ any or creating any’ restriction’ thereon; {c) join in any
subordination or other agreement allecting -this deed or the lien or charge

- thereok;- (d) reconvey, without warranty,” all or any part of the property The

grantee in any reconveyance may be described as . the ‘person or persons
Iegally mtiﬂrd thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthiulness thereo. . Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5, R .
Tl Ill. Upon any deiault by .

Joiniin s g P to the

cial. Caode-as the beneliciary. may require and o pay for {iling same in the
pmp‘u public ollice or. ollices, as well as the cost of all lien searches made
by filing oilicers of hing agenci

ide and "conti

on the buildings

P L ¥y
now or herealter erecicd on the said premises against loss or damage by fire

and 'such other hazards as:the benificiar may lrgm time to time require, in
an ‘amount not- less than 341.1]51.‘:%1@..\731

7 ptable to the b £ » with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason. to procure

tion ol any policy of - insurance now or hereatter placed on said buildings,

the beneliciary ‘'may procure the - same at grantor’s expense.

collected ‘under:any lire or other ‘insurance policy may be applied by

ciary upon any ‘indebtedness secured hereby and in such order as b'eneliciary
l d, or

as may: be deemed desirable by the -

¢i
UL, wrilten in -

any such insurance and to -
deliver said policies to°the beneliciary at least lifteen days prior to the expira-’

. ropn-

erty or any part thereol, in its own name sue or otherwise collect the frm‘;.
issues: and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses of operation and collecti including 1 ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
‘Hiciary may determine. - H : :
e :11.-The entering upon  and taking of said property, the
collection of such rents, issues and prolits, or .the proceeds of fire. and other
H licies or ion or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cyre or
waive any default or notice of delault hereunder or invalidate any. act done
pursuant to such notice.

woio e 120 Upon delault by grant in pay of any indebted: s secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
-+ decle all: hereby diately due and payable. In such an

may. determine, or at option .of beneliciary . the entire
any part thereol, may be released. to grantor. Such application or release shall
not cure or waive any ‘default or notice of default h fer or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property :belore: any part of such tares, assessments and other
charges become past due or delinquent and peomiptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of. any taxes, assess-
menty, insurance premiums, liens or other charges payable by grantor. either
by direct. payment or by providing beneliciaty with funds with which to

e such: payment, beneliciary -may,. at its option, ‘make payment thereol,
and: the amount 3o paid, with .interest at the rate set lforth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust _deed, shall be iadded -to and become. a part ol the debt secured by this
trust  deed,  without waiver, ol any rights arising. from. breach .ot any. of
covenants hereol and for such p ‘weh i I/ 5

0]

y Wt as . the
erty: hereinbelore ‘described,  as: well as the “grantor, ‘shall ‘be "bound to the :
same ‘extent : that they. are .bound. for:the :payment of the obligation Ilere}i.n‘
. g ble with- .

described, and all such pay shall be ly.due
out. notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render . all sums secured by this trust' deed i Jiately ‘due and payable and
constitute a breach ol this trust deed. :. - . Pl Bt -

© pay. all costs, fees and 'cxptm}s ;al this t;ust mcluémd llle coct B

i B
of title search as well as the other.costs and expenses of the trustee incurred

in connection _with.or.in enforcing this ‘obligation Vand trustee’s and attorney's -

fees actually incurred. B . K .
7. To -appear in and delend: any ‘action or proceeding purporting 'to

atlect the security rights or. powers of beneliciary or:trustee;. and in MZ«!I{I".

event the beneliciary at his el may d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latter event the beneliciary or the trustee shall
«execute and cause fo be recorded his written notice of default and his election
to sell the said described real property. to. satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereo!l as then required by law and proceed . to foreclose this trust deed in
*: the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter' detault at any time prior to five days belore the date set by the
trustee lor the trustec’s sale, the grantor or other person 3o privileged by
ORS 86.760, may pay to the benelici: 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligati d thereby (including costs and Ny incurred in

iy
- enforcing the terms ol the gbh'galion ‘and trustee’s and attorney's fees not ex-
g on ., D v

18 the P such portion of the prin-
cipal as would not then be due had no delault
the default, in which event. all forecl P di;
the trustee.
S 14. Otherwise, the sale shall be held on the date and at the time and
lIace designated in the notice of sale or the time to which said sale may
ge postponed as provided by law. The. trustee may sell said property cither
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder ior cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im.-
plied. The recitals in the deed of any matters ol lact shall be conclusive proot
"o’f the tru(hluln:ss thereol.  Any person, excluding . the trustee, but including
the g a fici, h

any -suit for the loreclosure ol -this deed, to pay all costs and expenses, in-
cluding evidence ol “title and the beneticiary’s or trustee's attorney’s fees; the
ioned - i i h 7 in‘all cases shall be

in“this

decree ol the trial coust, grantor lurther agrees fo pay
pellate court shall adjudge ble as the benelhci
ney’s fees on such appeal.

It is mutually agreed that: . U SR

8. In the event that any portion or all ol said property shall be taken
under the right of i de in or ] benelxciary shall have the
right, il it 30 elects, to require that all or any_ portion ol the monies payable
as compensation for ‘such taking, which are. in excess ol the amount. required
to pay all reasonable costs, expenses and attorney's fees necessarily  paid or
incurred by grantor in such procecdings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and . courts, y - paid or i ed by bene-
ficiary in such proceedings, and_the balance applied upon the: indebtedness
secured hereby; and ‘frantor agdrees, at its own expense, to ¢
and - executs luch'innrumelnls ‘&3 shall-be.necessary inobtainig such' com-

o y. upon y'S request.

9. At an’y time and Irom time to time upon written request of bene-
liciary, payment . of ‘its . fees and presentation “of this deed and “the note for
endorsement (in case of tull recanveyances, for 11, N B 1!
the liability of ‘any. person for the pay ol the debted:

y's or' trustee’s attor-

L]
trustee may

e such actions .

Y, may at the sale,

“15.. When trustee sells pursuant to the powera provided herein, trustee
.ahall apply . the proceeds of sale to.payment of (1) the expenses of sale,. in-
cluding the compensation of the trustee and a reasonable charge by trustee's
*attorney, (2) to the obligation secured by the trust deed, (3) to all Ppersons
having recorded : liens subsequent to the interest of the trustee in the trust
deed as their_interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
o 16.: For any_resson - pernitted by law benefics. may fram time to
time appoint a or 3 10 any trusiee named Aerein or (o any
TSUCCEII0F frustee appointed Beceundee. Upon sock azpoinment, and without
conveyance (o the suctessor trustee, the latter shall & vested with all vitle,
: powers and duties conferred upon any - trustee herein named or appointed
fereunder. Each such i and substitution shall be made by written
i d by beneliciary, H £ 15 this. trust  deed
and its place of record, which, when recorded in' the office of the County
Clerk or Recorder of the county or counties in w’il the property is situated,

. be con:l:{n'rt proof ol proper. i of the trustee.

L 17, Trustee accepts this trust when this deed,  duly executed and

acknowledged is_made a public record as vided by law. Trustee is not

obligated fo notily any party hereto of penfur:; sale under any other deed ol

trust or of any action or ding in which g . beneliciary or trustee
shall be a party unfess such action or proceeding is brought by trustee.

NOTE:".The :Trust. Deed: Act provides ‘that the. trustee hereunder. must, be “either: an attomey, who'is ‘an octive member of ‘the ‘Oregon Slu!el Bar, a bonk, st company

-or savings ond loan association cuthorized fo do_business under the lows ' of Oregon or the_United States, a title I

to insure title 10 real

Property . of  this. state, " its subsidiaries, affiliates, ‘ogents or-bronches, - the United States or ony agency thereof; or on escrow agent licensed under ORS 696.505 t0' 696.585.

LA TR Y
<Fept t?




Thegranfor warrants that the Proceeds

(a)* primarily. for grantor’s
(b) for an organization;
; purposes, . "

8 personal,
or (even if grantor is

- This deed’ applies to,'g':xi;rés o the benelit of ‘arid binds all parfies
a

family,

héreto, their heirs, legatees, devisees, admim'strators, execu-

‘tors, personal repe

igns. The term beneticiary shall mean the Rholder and -owner, including pledgee, of the
this deed and whenever the context so requires, the

des the fomi

ke i
ey

line " g

* IMPORTANT NOTICE:
not licable; . if

Contract -secured hereby, wbet‘her‘or;not named as a beneticiary: herein. In  fonstruing
. Pl ahiy ine and th, ‘Singular. ber i

Delate, by lining onf." whichever warranty {a) ‘or (b) is
Cannt O is @ cooai

the ter, and 'the

ludes the plural,

~IN wI TIVESS WHEREOF, said g'fantoi: has héxféunfq set I'us hatyhe day and jrear first above written. -

anty . {a) .is

Esbvhtnimooung

If this

of .a dwalling use Stevens-] .

with lbo Act is not required, '§hnsard this
o T o St e

STATE OF OREGON, o
. County of Klamath' S,
vzl dune’ 24,

- S SRR |

" “Personally appearea

~..Donald F, Spears and.
S % ears :

Tn'r:r\d;:‘;c'knbwledged
o

; o .and the benefici
as-such word  is ‘defined :in" the Tmth-a'n-lending Act and
bcmﬂd’cty_MUST -comply ‘with' the ‘Act and “Regulation by
dierL J h‘

9. 83~..‘ E BT Persét;allyi:appeared .
the 2bove named... ;- ; : :

Y is or LN
Regulation ‘2, the B
making required

s to be a FIRST lien fo finance " .. -

305 or equivalent;

finance the Purchase - - : Ygéom.p
lent. {f compi; T
R i e ‘Rub

..STATE OF OREGON, County of... .
P il , 19, :
-who, each " being first

o duly sworn, did sa'y"th’at'tﬁbe iqrmei is the..
 president and that the Iatter is the....
.Secretary of -

; Belqre a’;e: ‘

Oregon .

My commission expires:

(OFFICIAL
SEAL)

Notary Public 1o;

. deed have been fully paid. and satistied,
said trust deed or ' pursuant to , to

The uxxde}::ignéd i‘: th; legal éwx:era:xi hc;ider ';:l all indeb V’V 33 secussd

REQUEST FOR FULL RECONVEYANCE

277 Te be vsed only when ebligations have been paid.” -

y T i 8 trust deed.’ Al sums secured ‘by said

You hereb; any sums owing to You under the terms of

1-all

De ‘net '“‘—" destrey this T;inl Deed OR THE NOT§ which it secvres. Both must be delivered 1o the trustee for e

Z(FORM Ne."a21) i

secured by :said

‘and ‘documents’ ¢g

Beneficiary T

before

- STATE OF OREGON: i~
‘County of ~Klamath:

3 STRVENS NRSS LAW PUB. €O, PORTLAND, org, "

ngo .l

I certify that the within instry-

Mment was received for record ‘on ' the
CRTER . dav of iduen
T S W -PYe SERR s -M.. and recorded
. SPACE'RESERVED:: - in book/reel /volume No...M83 . . on
FOR page. 9955 or as dbcument/[ee/ﬁle/
RECORDER'S usk 'ihstmménr/microfilm No. _2501)*'.

2 " Record of Mortgages of said County-.

T ,,M,AF"\EE"?‘EC,Q,RPL'Y,
- Certified Mor age-Co. '’
- 836 Klamath 'Ave, - =o
 Klamath Falls, or. 97601

ool

age

Witness ‘my . hand and “seal ‘of
C ounty affixed. : ’

;.,.County..;clerk.

Tere

: trust deed (which are delivered to you. -
Berewith together with said trust deed) and to reconvey, without warranty, " to 'the Parties designated by the terms of saig frust deed the

e b e e

Sy




