MODIFICATION OF MORTGAGE OR TR

H > AGREEMENT, made and entered into th 4th ay June - 19.83 by and between
FRED ‘R. ‘SCHWEITZER and ‘REIA’ L. SCHWEITZER - - e : 5 U :

= hereinafter called the “Borrower(s)”’ and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank"":

WITNESSETH: On or about the ~27th dayof._ . Aprii - - 1981 ", the Borrower(s) (or the original -

maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain_promissory note in the

., payable in -monthly instaliments with interest at the rate of _P+2%- % per annum. For the

ent of said promissory note, the Borrower(s) {or the original maker(s) if the Borrower is an
. execute 'and deliver to the Bank: their certain Mortgage or Trust Deed, hereinafter called a

-*!Security.‘Instrument” bearing date of " April 27 —~ -, 19_81 ", conveying the following described real

.property, situate in the County of - Klamath State of Oregon to-wit:

- The-following described real -property-as situated in the N% . of Section 20, Township 39
v-South,* Range :11% East of”thékWill:;mVet:te Meridian, Klamath County,’ Oregon, also being
‘described as Lot 6 of Parcel 1 of Survey 1447 and more particularly described as follows:
-:Beginning at the Northeast ‘corner ‘of said Section 20; thence South: 00° 41' 55" East along

the East''line of Section 20 a distance of 1840.14 feet; thence West 1413.96 feet; thence
- North 60° 21' 40" West 45.68 feet to the true point of ‘beginning; thence continuing North
1600 21" 40" West 250.00 feet; thence South 30° 16' 26" West 781.89 feet to the county road -
.- right of way; thence along said road on a curve to the left thru an angle of 10° 04' 23" .
. z=with a radius of 739.33.feet for a distance of 124.71 feet; thence South 730 01' 47" East
7 7299.78 feet; thence North 160 58" ‘13" East along said road 717.01 feet to the. true point ,
" e>of beginning. . TP T , ; * adj. on 25th each month:,

_which Security Instrument was duly recorded in the records of said county and state. .

= “There is now due and owing upon the promissory note aforesaid, the principal sum of _Fifty Three Thousand

- Ninety Four and 87/100ths : - : DOLLARS ($_53,094.87 )

: ::.'together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
- 3z the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

' :‘:3 ...~ NOW.THEREFORE, in consideration of .the premises and of the promises and agreements hereinafter contained, the
o parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
= is payable in monthly installments of One Hundred :
. DOLLARS ($.100:00 -~ )each, _ - plus interest on the unpaid balance at the rate of P+25s%%%  13.00%
- perannum. The first installment shall be and is payable on the - 25¢th day of - Julv :

* like installment e . 25th - day of each'month t fter until
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A : c‘%xcepteasti-ne?eig ﬁ'gcﬁ?fgda in % r%gr?r%rgnason t%getg":hsstanhsconaﬁio%? ﬂel’eﬁY ?tate%, the said promissory note and
+ .~ Security -Instrument shall bein full force and effect, with all the terms and conditions of which the Borrower(s) do agree to
....comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and

jmadeapartb_fth}is'agreemént. e T £ R ** adj. on 25th of ea. mo.

. IN:WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s) and seal(s) and the Bank has caused these . -

- presents to be executed on its behalf by jts duly authorized representative this day and year first hereinabove written: - .

WESTERN BANK

uthorized Signature and Manager

eitzer a a

- 'éhdJaémbwl'e&bqﬁ the foregoing instrument to be their voluntary act and dged,: Before me: . . :

s, Rétém o ‘Western Bank . - 7% CAF
: ¥ .—Klamath Falls Branch - . - :

. P.O.Box 669 - . . NotarfPublicfor . Oregon «

“Klamath Fﬁll,s_’ OR 976()’1"77 St . My comini;sion expires ~2- 2/, '/P,7

neansmo  Klamath Falls, OR 9; i
'STATE OF. OREGON: COUNTY OF KIAMATH :ss .~ = = o TR
‘I he_reby ‘certify that the within ‘instrument was received and filed . for

~ record on the _ 27 day of June A.p.,19 83 at _10:16 o'clock A

5 and ‘duly recordedrrin_l\’lql’ M 83 o 0f __mtges” on: page. 9967

| EVELYN BEEHN COUNTY CLERK ;
by _\ono‘(f ,}'{L{rc/‘-z Deputy
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