; .. : s grantor, William Sisemoyé. as trustee, and”
OCIATION, a corporation prgénizéd and existing under the laws of the

] 8. T Qr@rxeyocably,’grqnts, harge
~Klamath County, Oregon, described as:

trust w:th power»oflsvalé; the property in

Lots 13, 14 and 15 1in Block 30 ‘of SECOND'ADDITION. to the City of
Klamath Falls., -Klamath:County.,> Oregon,:-according to the official
: plat,ﬂthereo,f'on"file ‘in"the office of the ounty Clerk of ‘Klamath
jcbunty’”Or,egv_n‘ O S D O : '

der this trust de 2d and the :ioteviti_,s,e;(:ure‘"sf.may notbe
umed by another party...In the event of ‘an attempted assignment ..

tire npaid balance shall ecamekrimmeQia'_tely ‘due and payable.

currently used for agricultural, fimber or. grazing p{x’rposes.'
; : appurtenances, iénéi’neﬁts,iheredih’menis.:rranis. issues, - profits, - water rights,” easements_ or privi"eges now ' of
hereafter: belonging - to, derived  from or.in “anywise .appertaining to the above described premises,’ and all “plumbing ‘lighting, heating, - venti-
watering -and _irrigation apparstus, equipment and fixtures,” together with all awnings, venetian blinds, floor
all* Carpeting and linoleum,: <hades and built-in appliances now . or hereafter installed in or used in connection :
remises, ‘including’ all ‘interest thereinwhich the grantor has: or may hereafter acquire, for the purpose of sac rirg s
ant of the grantor: heérain “contair ed “and the payment  of ‘the sum’ of FI._VE._THQUSANDnANDNQZl 00 -
: s . .. with’ interest thereon according’ fo tha terms_of . issory note, iof even daéeé«beéeiﬂh_ payable: to. the
beneficiary ‘or. order and -made by the grantor, pringipel and interest being payable 1 tallments:of - $-. - . commencing
: ~August-,“%l.01:g1. S '53“ L ’ : ) R L

eed shall further securs the payment of such additional money, . acquisition the property by the benellclary” afte
ereatter by the beneficiary. to .the grantor or others reserve: account :shail be credited to the d
: escribed Jmpert{, as mas be evidenced by a i for. taxes, nts,” \} "

by this trust

deed is evidenced by . time for the payment of as

2 1 & payments. recelved by it upoD .. deflcit to the bensticliry upon demand, and If not pald within ten days

any of sald notes or part e d part on amother, . -the beneficiary may at lts cptien add the amount of such deficit tn the princ
as.the beneliclary: may elect. . Lt DT gbligation seeured hereby. ) :

< The {nntm- hereby . covenants to and with: the trustee:and the beneficlary - % Should ‘the; grantor {ail. to Leep an of - the foregoing covenants, then the
herein that -the said premises nndrprogeny‘mnveyed by -this 'trust deed . are - heneficiary may at its option carry out the same, and ail its expenditures there-
free 'and - clear-of - all -encumbrances . an “thiat- the . grantor i will and ‘his helrs, &~ for shall draw:interest at the rate led-in the note, shall be repayable by
executors . and - administrators shall warrant and defend 'his safd title thereto : ' the grantor on demand and shall be the llen of this trust deed. In
against - the claims of: all - persons : who! . i P~ this connectlon, the beneficiary shall t in its discretion to complete

. 5. 8 R P L , any- improvements made on said pre ake such repairs to sald
g The srnnmr covenants and agrees to pay sald note according to the terms . property as in its sole discretion . it may deem necessary or advisable.
‘thereof and, .when’ due, -all’ taxes, assessments and other charges levied agalnst L - B

: ertys to keep sald propert; [{ b The grantor further agrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; K covenants, conditions’ and vestrictions atfecting said property: to E y all costs,
: or - hercafter . constructed on said hi te fees and expenses of this trust. including the cost of title. search, 85 well as
hereof or- the  date construction is *.the" other costs and'exlpenul ot the trustee Incurred In connection with or
- promptly and in -good X like ny Jing - or .improvement ot in enforcing this obligation, and trustee’s and attorney’s tees actually ncurred;
i'sald . property - which may be. damsaged or destroyed and ‘pay, when due, ail o sppeat In and defend any action or~¥lroeecdlng purporting to affect the secur-
. costs - incurred - therefor; to ' allow - beneficlary  to Inspect “ sald property at all - ity hereof or the tights or powers of the bencticiary or trustee; and to pay all
times. during construction ; -to -replace an work or .materiala ‘unsatisfactory to - costs an p including cost of d of title ond attorney’s fees iona
‘beneficiary . within - {ifteen days -after ‘written notice from - beneficlary ~of . such reasonable’ sum to be fixed by the court, in “J such action or proceeding In
fact; Dot to remove or Y - AN, flding or_imp! ts now. or hereafter -~ which the beneficlary or trustee may appear and in any sult brought by bene. -
constructed - on said premises; to- keep all - buildings and: improvements .now ot ficiary to foreclose this deed, and all said sums shall be secured by this trust
;- hareafter: erected upon said gorogcny 1n : good - repair and - to; commit- or. suffer deed. . B R AT s A .
no . waste' of -aald premises; eep “all buildings, - property and improvements R R I : - :
‘erected on said . premises 1 d . against loss The beneficiary will furnish to the grantor on written request therefor an -
- by fire or such other hazards as the beneficlary may trom time to _time require, annual statement of account but shall not be obligated or required to turnish
in ‘a:sum not :less than . the original prlnclpnl"lum.'of the note ¢;r _obligation any - further statements of account.
. - o Y e 8 L -8 .

- ust deed, I -
o ﬂduy,ed ; K ‘bl ; Itds mutually- agreed that: .
‘ﬂ’:h'lmfp‘:‘l:i. p:oy ‘th: ‘cr?:cl al .place of . .+t 10 Inothe event that any portion or all of said property shall be taken
fteen days. prior. to tﬁ, etfective date 3¢ - upder the tight of or the y shall have
aald . policy ,,F insurance ia not -so tend clary may In its own the right to commence, prosecute in its own name, appear in or defend any 2c-
dlscretion obtaln Insurance  for-the benefit .o ‘the beneficiary, which. Insurance : tion °fnfl'°°°°d DgS. ake any compromise or sef
. shall be o bie by ‘the grantor-during the:full:term ot the policy thus = such taking and, if it so elects, to require that ali or a0y PO
ohtatned. | E L ey g payable as cumpensation for ‘atich taking, which arc in excess of the
. . N ol B RS i ; i quited to pay all ble cos! penaes an y's fees
" 7Tyt “for..the’ purpose of - providing regularly for the prompt pagment of all tages, - . OF Incul by: the -such p shall be pald to the btnw
" assessments, and - governmental charges Texied or assessed against: the  abore described pro- ble coats. and . expenses and at s
tum while the dness secured hereby is In’excess of ‘80%% ity pal """’ D e ":yf“::  procs 3.
e S ﬁ&ml :p\?:nliélp?ﬁuglothethinsr‘:;e::; ‘;l: :r‘z‘e'f,:: l";,a: l::’n at its own expense, to take such actions and execute Buch instruments zs shall
R the beneficiary in"addition to the ‘monthly payments of De nec:ulry In: obtainlog auch compensation, promptly upon. the beneficiary’s
“hle under the terms of the. mate or pbligation secured hegeby - FEIUEE R o : . E :
Installments on principal and interest are payable an. amount equal to 1712~ 2.7 At any time .and from time to time uron written request of the bene- -
assesaments, and other charges due and pavable, with espect: to sald property - ficlary, payment of its fees and presentation of this deed and the note for en-
s0.1 /36 of the Insurance ‘r‘rtmlnm payahle wlth .- dorsement (in case of tull reconveyance, for canceliation), without affecting the'
three yeas while this Trust Deed Is In - Uability. of son for the payinent of the indebtedness, the trustee may
‘the, beneficlary, Rencllelary shall.pay. to the granter . consent to rlll of sald property: (b} joln in ting
fess than.the. bighest: cate witherized to De pald - any easemen lon thereon, () joln ia an nborsm&m
by banks ov thelr open P accounts minus 3 /4ol 165, I such. rate 13- Jess than ar other agreement aor the llen or charge he: 1 (3) recoavey,
. 4¢f,, the rate of - lnterest paid shall be 4 Gh. Interest shall_be computed _cn the sverae without wareanty, all or any part of the property. The grantee in any
. “monthly . balance- in _the sccount and shall be. pald quarterly to the grantor by crediting oY doscribed as the “persan ar persans Tegally e2ULIE the
to the escrow account the amount of the interest due. i 5 B thereln of any matters or (aits shall b¢ amctesive mﬁwl of the
: SRR ruthfuiness & Trustec's fees for any of the secvices paragraph
sha : -

. ss:than $5.00, . G
s As’additional security, grantor hereby assigns to Deneticlary during the
continuance of these. trusts all Tents,- issues, royalties and: profits of the pro-
perty affected by this deed and of any p | ‘property 1 d th tﬁm
grantor shall delault o the payment of any indebtedness secured hereby or in
shed - -the pet of any ag t der, grant shall have the right to col-
. . 3 K fect all such rents,’ issues, toysities and profits earped prior to default &s they
- eollectdr ‘of ‘such ‘taxes, assessments or - nther charges, and to pay e b ‘due and payable. Upon any default by the gra the bese-
in the amounts shown on the “statements” shmitted by the. insurance ‘carriers ‘or. thelr rep- may-at any time without notice,’ either in person, by agent or by s fe- o
©resentatlves and - to- withdraw: the sums® which may be required from . the reserve account, - - celver to be appointed by & coust, and without regard - to the adequacy of sy
{f any, established for that purpuse. The grantor: agrees'in to event to hold the beneficlary -~ security. for the indebtedness hereby secured, enter upon and take possession of .-
respensiible for. fallure ‘to hate any insurance written or for any foss - or. damage growing . - sald property, or any part thereof, In its own pame sue for of otherwise collect
 out of 'a defect  in any. Insurance pollcy. :and- t y -hereby 13 in the: ~ the rents, lssues and profits, including . those past due and unpald, and apply .-
event of any loss, to compromise and settle with any insurance €ompany and to apply any . the same, less costs and expenses of © ration and 4l T
such Insurance receipts upon the obligations secured - by this teust . deed.- In computing’ the \  able attorney’s fees, upon any \adebtedness secured hereby, sndiyls such order
amount_of; the - Indebtedness _for payment and . satisfaction :in full ‘or upon sale or other = “ay the beneficiary. may- determtoe. PN
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