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“:is North 88° 57' East a distance. of .330.02 feet and North 0° 35' wWest
“along the said. Cast line of the ELWSWSSELNWY, of said Scction 2, a
distance of. 588.9 feet. from. the Southwest' corner. of the SE4NWY of said

A port_‘ion o‘f Lhe Wt V%SL NWL u.tlon 2, Township 39 South, Kange 9

»'Ou.gon, more partlcularly (leCl.‘lbed as’ follows:

:,Lhencc continuing North-0°%-35' Wesk a.distance of 75 feet to a point:
“sthence South 89 25' West a 'distance of 135 feet to-a point; thence
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O (herein “Borrower” ),
TRV Lot Lo (herem "'ll'usbee”) and the Beneficiary,
LBENJ FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION ‘8 corporation organized and existing
under the'laws of the Umted States of Amenca'f whose address isOne S.W. Columlna Street Portland OR 97258
(Yhereﬁf'Lender”) ' L '

g'ra\n‘tsa.ndcomveysl:o'll'us'i i rusx ‘
of KLAMATH TR P
B i s JRNE S SREer

East of :theiWillamette Merldlan, ‘in:the County of Klamath, State of

Legln‘nlng at a point- on the East” line of the B-sw%w.'—sssww'g of Section
2, “Township' 39 South, Range 9 East ‘'of ‘the Willamette Meridian, which

Section 2, which point is thc true point of beginning of this description;

South.0°°35' Rast a distance of “75-Ffcet to' a point; thence North 89° 25!
I.aqt a.distance of l3.> feet to Lhe [)01nt of beglnnlnq. :

KLAHATH FALLS

srmo -
AL GpoEl couno
(henem “Property Address )

; OGE.'I'HER w1t.h all the unprovement.s now or hereafter erected on the property, and all easements, nghts, appurzenancea
and rents (sub_]ect however to the nghts and aut.hormes glven heremto lender to eollect and apply such rents), all of which

: shall be deemed Lo be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
sa.ld property (o the leasehold esta if this Deed.of Trustisona leasehold) are heremafte: referred toasthe "Propertv H

T‘ SECURE to Lenderthe repayment'ot' the mdebtedne:s evxdenced by Borrower’s note dated _Jume 2% 1053

ancl exten;mns and rene\\als thereot' (her\-m h .\o!e Y, inthe pnncxpal sumof .

i "U S_ S 1 nV ":00 00 thh mterest thereon, pm\'ldmg for pa\ments with the balance of the

EJULY 1 1993 thepa\'ment of all other sums, with

Co
0.8
“interest thereon ‘advanced in’accordance herewith to protect the secuntv of tlus Deed ol’ 'Il'ust and the perfonnance of the t Loty

venants andipreefients of Borrower herein contained i iz 1
Borrower'éo’venants thatborrower is lawfully seised of the estate hereby convi e) ed and lmb the nght togrant and convey
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h'é‘ Property is unencumbered except for encumhmnces ol‘ record: Borrower covenants that borrower
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Borrower subject to ap
cies and reneys,
: favorof and in g form acceptable to Lende
f, subject to the terms of '
5 Déed of TrustiFi ot

proval by Lender; provided, that
als théreof shal] be inaform acceptable’
r. Lender sha)j havethe
deed of trust rother security agreement

t, orif any

nder’s option, upon Notice to Borrower,
fees, and take such actionasig nece:

Hdemnation or.
 andshallp ;paid o Len
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r remedy hereun,
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al -Bq(rowey and
der, or.otherwise

inanother manner, (a) any

otice to Borrower -
ice by certified mail addressed tq
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unimpaired. Uponsuch payment and cyreby]
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11. Governing Law; Severability. The state and local laws app icable to this Deed of Trustshall be the laws of the o
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that any provision or clause of this Deed 0 ' Y i ith applicable law, such
conflict shall not affect other provisions of this Deed of Trust or the Note whi the conflicting

provisien, and to this end the provisions of this Deed of Trust and the Note are declared to be geverable. As used herein,

: ‘fcosts}' “expenses” and “attorneys' fees” include all sums to the extent not prohibited by épplicablé law or limited herein.

“12. Borrower’s Copy- Borrower shall be fumished a conformed copy of the Note and of this Deed of Trust at the time of

“execution or after recordation hereof. -

13, Rehabilitation Loan Agreement. Borrower <hall fulfill all of Borrower’s obligationsunder any home rehabilitation, -

- improvement, repair, or other loan agreement which Borrower enters into with Lenden’l.ghde{r, at Lender’s option, may

reéquire BOTTower. toexecutes ariddeliverto ‘Lender, iri'@ form'acceptable tn'Lender;an’-asignmentofany*rights; claims or

defenses which Borrower may have against parties who supply labor, materials or services in connection withimprovements
made to the Property. n : ) - : : ' o : L :
14. Transfer of the Property. Borrower shall not sell or transfer all or any part of the Property or an interest therein, or
offer to do so, without Lender’s written consent, excluding (a) the creation of alienor encumbrance subordinate to this Deed
of Trust; (b)a transfer by devise; descent, or by operationof Jaw upon the death of ajoint tenant; or (¢) the grant of any
easehold interest of three years or less not containing an option to purchase. )

11 NON:UNIFORM .COVENANTS.;Bor_xpwén and;Lenden further covenant and agree as follows: :

Ty 1__5u,,5welergt_!qn; Remedies; Upon: Borrower's breach-of an; at or agreement of Borrower in this Deed of Trust,
including the covenants toipay when due any sums secured by;this D f Trust, Lender prior.to acceleration shall gi;vé

"notice:to Borroweras pro ided jn.pqrpgraph 10 hereof specifygng;,(l) the !?re_gqh; (2)the actjon‘reduirea to cure such breach;

) s not less than'10 _glays from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failuré to cure such breach on or before thedate s ified in the notice may lmsult: in acceleration of the sums secured by

AR

this Deed of Trust and sale of the Property. The notice shall fasther inform Borrower of the right to reinstate after

acceleration and the Tight tobringa court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. Ifthe breach is not cured on'or before the date specified inthe notice, Lender, at Lender’s option, may

declare all of the sums secured by this Deed of Trust tobe jmmediat,e\y due'and payable Mthbiit further demand and may
involke the'power of saleand any.other rermedies permitted by applicable law. Lender shall be entitled tocoltectall reasonable
costaand expenses ii\cufred in pursuing the remedies providedin thisparagraph 15, including, but not limited to, reasonable
attorneys’ fees. L : : . : )

3t z;nlfl.endenin‘{o}{é(s,thq power of sale;Lender shall execute ar.ca 158 fn;ugtée to execute a written notice of the occurrence of

an ovent of default and fLender’s election to cause the Property to be sold and shall cause such notice to be recorded in each

county. i which the Praperty or Zothe patt; thereol ig)ocated Lender or Trustee shall give notice of salein the manner
presc‘x-)iy%% by applicablelaw.to Borrowet and totheother persons prescribed by ‘applicable }%}%ﬁ@?{,ﬂhﬁ 1apse of such timeas
may be required by applicable law, Trustee, without démand on Borrower, shall sell'the Property at public auetion tothe
highest bidder at the“tjgt‘\gvz_agg‘lp)g e and under /tﬁhgﬁ!:g{t'r_\sac}gsignabed in i ore parcels and in

Gich brder as Trustee may Jetermine. Trustee may post ne sale of allor ariy parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender,or Lender’s designee may purchase the Property atany sale.

“Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shiall be prima ftii:ie"evidcnc'e'of the truth of the statements made

therein. Trustee shall apply the proceeds of the salein the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and atterneys feesand costs of title evidence; (b)to all sumssecured by this
Deed of Trust; and (c) the excess, if any, to the person or persons‘:legqllyfgn*tigledKthetet.o. SR e

16. Borrower’s Rightto Reinstate. Notwithstanding Lender ’acéélérdtidh‘6f‘thé‘§unis‘secured by this Deed of Trustdue
to Borrower’s breach, Borrower shall have the right to have any prbceediﬁgs begun by Lender to enforce this Deed of Trust
discontinued at any time priortothe earlier tooccur of (i) the fifth day before sale of the Property pursuant to the power of sale
contaﬂingg;i_q thi§£pege§ of Trust or(1l) 9nt,ry,pf‘g ju_ciigment.,enfo_x;cigg‘t:his Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches

of any;other covenantsor: agreements of Borrower contained m,thlsDeed of Trust; (c) Borrower paysall reasonable expenses

incurréd-by Lenden and Trusteein enfo‘rging{the coyena ts and ‘agreer_né,nts of Borrower contained in this Deed of Trust, and

in én_fprcing-Lendeyx;’s-and?&usbeé’s x‘emled;qs’:as;pmvxdedjn paragra;ih;;&_he;ebf; including, but not limited to, reasonable

attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lienof this Deed of

Trust Lender s interest inthe Property and Borio'\vqgfghligationto Py 3\9 sums secured by this Deed of Trust shall continue
Rt el )4 KAV o CYRA § by Ty K BeAs iyt g g N e

T?g;p\‘{crzglgxsp&g orTrus snd theohligations secured hereby shall remainin

full force and effect us if no acceleration d‘gcg_\ﬁ' ¢ e f;’i’ ff‘f tH df}b:iﬂﬁu O e e T

17. Assignment of Rents; Appoln fnentof-Receivers Lender in‘Possession. As additional security hercunder.

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under

pa};ggmphislsthl;epf or ?bandogsne fthe P,roperty. have the right to collect und retain such rents as they become due and
T2 s fr oA Ragrly pren e prees g it A . R

payable s P L I S A

. graph 15 hereof of 40F 3 T, in pers

be & titled to gggﬁgﬁgx;‘, ake posse on of and manage the Property and to collect the

rentsofth : uds ¢ pastdue, oliectéd by Lender or the recel all be applied first to payment of

the casts of managem ent of he Broperty an “collection of; rents, including, but nof li o receiver's fees, premiums on
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