“This form is used in connection with

deeds of trust insured under the one- .
10 four-family provisions of - the

: N;tional Housing Act. :

THIS DEED OF TRUST, made this — lath dayof

’ ,“,m;eeh " JOoHN C. BOWDEN AND ~ FREDA M:. BOWDEN; husband ‘and W

‘whose address is 4525 Onyx Avenue . ____———— RS - State of Oregon,

RO L ,_y(Su:e.tandnumber — - -

i Transamerica Title Insurance Company :::" - i -
ST : Rk ,asTrustec,and

. Pown '&“Count:yLMortgage.”Inc., . ‘an Oregon Corporation , .
- : ‘ B (s IR ,nsBeneﬁcxary.

o * WITNESSETH: “That Grantor irrevocably GRANTS, BAR‘(‘}AlNS,fSEI‘.VLS and CONVEYS to TRUSTEE N TRUST, WITH
~ POWER OF su;a,mamqvgmym‘ . Klamath oot _ " County, State of Oregon. described as: -

7 SEE ATTACHED SESCRIPTION -

property Address ist 1230 & 1234 Swmers Lane_
roperH L. Klamath Falls, Oregon 97601,

which said described property is not'currently used for ag;icul;uifal, tifnber or grazing purypdsés.‘

Together with allthé téxiements,‘hereditzi-ments','éhd :‘\ppurtenaxipes now or heréafter 'thgkéunto belonging of in anywise appergaining,

the rents,-_issues,‘and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and qonferred
upon Beneficiary to collect and-apply such ‘rerm.s,“ issues, and profits. . L L
- TO'HAVE AND 0 HOLD the same, with the a;ipurténaxices, into Trustee.

. FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement
of § 'FIFTY THOUSAND THREE HUNDRED AND No/ S=="" -—

} : o with interest thereon according to the terms of a promissory note, dated . June 14
S ;1983 " payable to Beneficiary OF order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of o July T 2003 L
" 1. Privilege is reserved to-pay the debt in whole, orin an amount cqual to oné or more monthly payments on the principal that
are next due.on the note, on:the first day of any month prior to maturity: Provided, however, That written notice on an intention 1o
exercise such privilege is given at lcast thirty (30) days pri ment. - R :
9. Grantor agrees to.pay to Beneficiary in addition paymenls of principa\ and interest payable ander the terms
of said note, on the first day of each month until said note is fully paid, wing sums:

o(a)An .amount: sufficient -to provide the -holder; hereof . with funds .to_pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured,ora monthly charge (in lieu of 2 mortgage jnsurance prcmium) if they are held by
“the Secretary of Housing and Urban Development as follows: R : ! :

. (1t and 50 long, id cen date and ‘this instrument are insured or are reinsured under thic provisions of the National tHousing Act,an
amount sufticie acc tate in the hands of the wolder one (1) month prior t0 its duc date the annual MOTtEAge insurance premium. in
~opder: o provid i s pay such premium to the. Secretary of Housing and Urban Pevelopment pursuant to the

. " National Housing icable Regulations thereunder:or . -

(1) 1 and so tong as said date and this instrument ase held by the Secretary of Housing and Urban Development, @ monthly charge {in

’ tiew of i MOTLEIES insurance premium) which shall be in an amount cqual to one-twelfth (anof one-halt (12 pet centum of the averags

1 outstanding balance due on the note comptted without taking into account delinquencics of prcp:lymcnl\;

Sib) A sum, a8 estimated by the Bcncficiary;cq\m\ to the ground rents, if any. and the taxes and special assesstents next due on-
the ‘premises covered by this Deed of “frust, plus.the: premiuns that will next become due and payable on policics of fire and other
hazard insurance on the premises covered hereby [as may ‘be required by Beneficiary. in amounts and in 2 company of companics
satisfactqry_to'Bcncﬁciary, Grantor agreeing to deliver promptly 10 Beneficiary all bills and notices therefor, tess all sums already paid
thcrcfor‘diyidcd by the aumber ‘of months to clapse before -1 month prior-to the date when such ground rents, premiums, tuxes and
issessments will become’ de\inquen(,'such sums to be held by the Beneficiary in trust.1o pay said ground rents, premiums., taxes and

.. special pssesSmcntS.' ! e b ‘omede\inquent;nnd S ‘ -
cerr(e), Al ) tioned in f‘rcéeding':subsectidns of this p:u'agmph 4nd all payments 10 be made under the note
secured; hereby led | 3 i s ‘aggregate amount thereof shall be paid each monthina single payment 10 be applicd
by Beneficiary 10, 0 2ms § forth:im i : L . . o
o (1) premivm ¢! ¢! e surance wilh}hc‘Sccrc\ary:uf “Housing and Urban Devclopment. or menthiy, charge {in licu of
e e mortgage may bey o Sl : .
(1 gound rents, firc and other hazard insurance premiums: :
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mount of any such'aggregate monthly payment shall, unless made good prior 1o the due date of the next .
) 2vent of default under this Deed of Trust. : : ' i
#0030 In" the. ev : payment or-porti ereof j ithin fificen (15) days from the gage thesame is due, Grantor
-agrees to pay g “ > “of fouir ¢ ar s rdue, if charged by Beneficiary. I
ES ’ ) of paragraph 2 preceding shaji exceed the amount of payments
axes or assessments, ‘or insurance premiums, as the case may be, such eXcess i the
oan s i » (4 shall be credited on subsequent Payments 1o be ngde by Grinton o refundedy,, the Gruntor, If,
howe S of paragraph 2> preceding shall not be sufficient 1o P2y ground rents, taxes, and
may .be, when ¢ shall become due and payable, then Grantor shal} pay to
¢ deficiency on or before the date -when payment of such ground rents; taxes,
time F rneficiary _ jn accordance with the i
i i ting the amoung of indebtedness. credit to
the Bcncﬁciur_\' has not become obligated
e funds ccumulated undey the provisions
visions of this Deed of Trugg and thereafter 3 sale of the
eficiary cquires the property otherwise after defaulr, Beneficiary shajf .
edings, ‘or at the time the property is otherwige acquired, the balance then:
h 2 preceding; as o credit against ‘the amount of principal then remaining
payments which shaj| have been made under (a) of Paragraph 2, :
EES:
and not to commit or Permit-any waste thereof,

anlikc‘manner any building or improvemeny which may be constructed,
neurred therefor, and, if the lop sceured herchy of any part thereof is ,
Provements on syig property. Grantor further agrees: e
ays from the date of the commitment of tje Department
pecifications satisfactory. 1o Beneficiary,

encficiary; within fifteen (15) calendar days after written notice from
Grantor by registered mail, sent 1o hig last known address, or by personal

¥ reason whatsoever for 4 period of fifreen (15)
.- calendar days, . T Ll B, , :
The Trustee, upon presentation to it of an affidavit signed by Beneficiary setting forth facts showing 4 default by Grantor under this
numbered Paragraph, is atthor; { €pt-as'true and conclusive g} facts and statements therein, and 16 3¢ thereon hercunder,
" 7.'Not to n g ish 4 building'or ; cment thereon, .
. T ith’ g i Y i nvenants, conditions, and restrictions affecting sajq property;
i fire and other hazards, casualties, and contingencies including war damage
such amounts and for such periods as may be required by the Bcncﬁcinry,
interests may appear,-and o deliver a)] policies to Beneficiary . which .
turn premjums, .
} N g to affect the security. hereof of the rights or powers of .
Beneficiary or should Bencficiary or Trustee elect to also appear in or defend any such action or Proceeding. to pay all
‘costs and expenses, including cost of evidence of title ang attorney’s fees in 3 1casonable sum incurred by Beneficiany or Trustee,
: 10 pay at-least .10 days before de!inquency all assessments upon water company stock, ang all rents, assessments and
charges for water, dppurtenant to or used in connection with said property: to Pay, when due, ajj chcumbrances, charges, and liens
- with interest, on said Property or any part thereof, which at any time appear to be prior or superior hereto: (o pay all costs, fees, and
expenses of this Trust, - : TN : ’ :

pended hercunder by Bcneﬁciar_\' or Trustee, with interest from date of
repayment thereof shall be secured hereby:: :
and of th v said note ang this Deed
enef ational Housj : cndments thereto, and agrees not 10 do,
.done, 'an € during the existence of this Deed. -
AGREED THAT:

Grantor faj] or Trustee, buy without
i i hereof, may:
eneficiary or
ction or proceeding
» OF compromise any
Xercising any such powers,
luding costs of evidence of -

d the Property ‘or any p " be -taken or damaged by reason of any public improvement or condemnation
8, Oor damaged by fire, or earthquake, or in any other manner, Beneﬁciary shall be entitled to )] Compensation, awards, and
olher,payments or. relief. thcrefor.y and shall ‘pe entitled at its option to commence, appear in, and Prosccute in jts own nanie, any
;action or Proceedings, ‘or to make any compromise or setle with such taking or da i
awards, damages, rights of action and proceeds, i policies of fire
re ereby assigned to Beneficiary, 3 i H its expenses, including ary Y's fees, release any
i i 1 : ] €8S 10 execute such further assignments of

¢S NOt waive jis right either to require
failure so to pay. :
pavment of its feeg and Presentation of this Deed
i affecting the liability of any
/ plat of sajd property: (b) join in
ing any easem ing: icti join in : inatj [ agreement :lffccling this Deed or the
lien of charge thereof; (d) re Wi ; : property. '
- .The Grantee ip any reconveyanc ori 4 tISOn or persons legally entitleq thereto,™ and (pe recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof, -
. “As additional security, Grantor hereby assigns to Bcncﬁciury during the continunance of these trusts, al rents, issues, royalties,
and. profits of the property affcctedAby this Deed ang of any personal property located thereon, Untip Grantor shall default'in the
any indebtcdness secured hereby or in the performance of any agreement hereunder, Grantor shal) have the tight 1o collect
i its earned prior to default as they become due-and pavable,
ficiary Ay at any time without notice; cither in person, by agent, or by areceiver 1o be appoinged
cRitrd to the adequacy of SNV seeurity for the indebtedness Bereby secured, UBLer upon any (ake Possession of
said property or any part thereof, in his OWn mame sue for o otherwise collect suchirents, issyes and profity; including those past due
and unpaid, and apply the same; less bosts ang expenses of operation angd collection, including reasonable attorney's fees, upon any
indebtedness secured hereby .- apq in"such org iciary may determine, The entering upon: and taking Possession of sajd
property - the collection of such rents, issues an i a thereof ag aforesaid, shal) not cure or wajye any default or
notice of defauit hereunder or invalidate any o such n tice, - o 2 ‘ : : )
0. Upon default by Grantor in pay’ i S { or in performance of any agrecment hcrcundcr, or

ousing Act within Eight--~ (8) .- months from
Department of Housing and Urban Development or authorized agent of the
24

sequent 1o - 1mmediat§1 : months’ tim¢ from the date of

‘v ’ HUD-S;I@Q:!Z-?QJ &




: this Deéd, declining to in/surc said note and
=, of .the Department

T PEIty o be sold, which -
d. the noge and all dncumcnls

: . recordation of said notjce

of sale havi tor, shall sel} su;
fixed by .it in saj ic sale, ef 2 $, and in such i

i 3 i i if consisting of ey Xnown lat arcels ¢ sold), at

ited'S H i sale. Trustee 1y postpone sale

such time ace of -and from time me thereafier may

i ent Trustee shall deljver Lo the purchaser jts

ied. The recitals in the Deed of ap
purchase at

Tate provided op :
rsons legally entitled thereto,
€ to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
-herein named shal] pe discharged and Trustee sq appointed shyy be substituted 3¢ Trustee
same effect as jf originally named Trustee herein ) :
This Deed shall inure 1o and bind ‘the heirs, legatees, devisces, administrulors, executors, SUCCessors, and aSSigns of the
igatj joi veral. The term “Bcncficiury" shall mean the owner ang holder, ~
ficiary herein, . -
cknowlcdgcd. is made public record a¢ provided by Jaw,
I.any other Deed of Trust or of any action or Proceeding in
e

tan the same a3, and l;c synonymouﬁ with, the term “Trugg Deed,” a5 used
and Trust Deeds. Wheneve: used, the singular number shyy include the plural, the
be applicable to all genders, :
f

LR 08, Attorney’s fees, in this rust and in the Note, “Attorney’s Fees” shan include attorney’s fees; jf any, which
shall be awarded by an Appel} ourt; ¢ - o )

: [ERNE P Signature of Grantor,
.+ STATE OF OREGG
:COUNTY OF : K1

R chreby certify that o this

3 N persbnally appeared before me i
and and wife Lt :

ho exccuted the within instrument, and aukhgh\*lgﬂﬁ.éd Hia
: : caled the same 35 el free and voluntary act a5y deed, for the uses
- therein mentioned, S ; : TR ; !

Given under my hangd and ofﬁcyi:ilr'seal‘(yhc day and year last above written.
~After Rec ‘Retur 7 S . DJ
Certified ’ SO o »
K]3~a6m§g.;m;: - T : My commission €Xpires
. ' : : REQUEST FOR FuLL RECQNVEYANCE

Do not x"écoi'd. To be used only whgq note has beep paid.

: ~ % 7

To: TRUSTEE, -, N
I owner and holder of the note and all other indebtedngss sccu
s2id Deed of Trust, has peen fully paid anq satisfied; and you
i d of Trust, 1o cancel said note above meny f indebtedness secured by

> together with the said Deed of Trust, and 1o feconvey, without warranty, to the parties designated by the
now held by you thereunder. 5 B

: 'm:ed'\“.w\;ﬁ

. Mall rcconvéyance to

STATE OF OREGON
COUNTY oF |

1ce for Recordkon the day of
clock, M., and was duly Tecorded in Book i :
; L . County, State of Oregon, on

"~M

cpury.

HUD-92169t (2.79)°

CPO 8968.269 .-



Order No. 38-25906
Pag¢:3~ Terger la T

DESCRIPTION

‘A parcel of land situated in the NE% of the SE4 of Section 34 and
the NWk of the SW4 of Section 35, Township 38 sSouth, Range 9 East
" of the Willamette Meridian, also being a part of Lot 16, Block 1,
" of SHADOW HILLS-1-SUBDIVISION, in the County of Klamath, State of
Oregon, more particularly described as fbllows:

. Commencing -at a one-half inch iron pin marking the Northeast cornher
of Lot 16, Block 1l of the Shadow Hills-1l Subdivision; thence South 23°
56' 00" West along the Westerly right of way line of Summers Lane 100.00
feet to a one-half inch iron pin which is the true point of beginning;
‘thence continuing South 23° 56': 00" -West along the-Westerly right of way
“line of Summers Lane, 118.29 feet to a one-half inch iron pin; thence.
along the arc of a 20.00 foot radius curve to the right (Delta = 88° 39'
10") 30.95 feet to a-point on the Northerly right of way line of .
Mdelaide Avenue; thence along the arc of a 230.00 foot radius’ curve to the
‘left and the Northerly right of way line of said Adelaide Avenue (Delta=
06° 12'51") :24.95 feet: to a one-half inch iron pin which is the Southwest
.corner of said Lot 16, Block 1; thence North 00° 02' 42" East along the .
,West‘line~offsaid'Lotk16,;Block 1,.153.36 feet to & onhe-half ‘inch iron Pin?”_q
“thence South 66° 04" 00" East parallel with the North line of said Lot 16, °¢@
Block ‘1, 106.49 feet to the true point of beginning. :

MJM/S

Qewen T
R RS &)
‘ ":¥<E?T>f;) <§7_gi£€<:>\'v57,,, : 4 |
7 L ' STATE OF OREGCN; COUNTY OF KLAMATH, ss. -
Vk”ﬂed fprieﬁqrd'i. et o

s27th daycl June__ A.D.1983 ot 1L:08clock AL, and

~uly reccrded *n V. _M83 , of _Morteages o0 faze 9994
oo EVILYN BIEHN, County “lerk
. Fee $16.00 (RPN :




