WITNESSETH:
c—s SO L TH, :
e .For value réceived by the Mortg%gof fromthé Mortgaﬁee, the Mortgagor does hereby Erant, bargain, mortgage and convey - -
unto the Mortgagee all the following described Property situated in Klamath -, County, Oregon, to-wit: : o

Lot 8 of WINEMA CGARDENS, according' to the

_WINEMA @A ac rdj , _kffi'ciélri)ibzia‘t("the‘rekpf,"on file in the office of
the County Clerk of Klamath County, Oregon.” -~ 7 C ‘ , ;

including but' not limited ¢
plumbing, "ventilatin :
shutters; cabinets, built-ins, linoleums and
freezers, dishwashers; and al other fi 5
or in ‘part;’all ‘of ‘whi { "appu i and-all the rents, issues and profits arising from the
mortgaged property. DT e e R : '

rtgagee, its suceessors and assigns forever,

‘The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor v seized in fee simple of the
said rea} ‘Property, that it is the absolute owner of all items of property: described hereinabove, that the said Property is free from
encumbrances of every kind and nature, and that jt will:warrant ang forever defend the same against the lawful claims and demands of
all persons whomsoever, : [ : RN ; :

his conveyarice is intended as a mortgage to ‘ﬁsec;u'rg“ pérroymgpcc of the covenants and agreements herein contained, to he
rtgagor kept and performed and to secure the payment of the sum of § 12,400.00 and interest thereon jn
accordance with the tenor of a certain Promissory note executed by _Earl E.. and Helen M, B

by the Mo

dated June 20 +19 283" pavable to the order of the Mortgagee in installments of not Jess than s __186.45

. . - R . ; 2 T ——————
ch ___dncluding interest, on the _24th day of each __ " month — commencing . July 24 .

ea
19 83, until e 24 : When the balance then remaining unpaid shall be paid. ‘

" other Paper discounted by the

description whatséever.




‘does hereby covenant

'ffhe'Mo ?&gdf

hereby
pay, when due, all other sums secured hereby,
and utility charges upon said premises, OF for services furnished
thereto.. In addition thereto, he will pay, at the time of payment
of each installment -of principal and interest, such ‘amount as
Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and other govemmem.al
. rates and charges against said premises (herein all called “taxes’)
and (b) premiums upon insurance against loss ot damage to said
premises (said amounts being referred to hereinafter as “Joan
trust funds”). “If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also” pay, upon demand,  such
additional - sum as shall deem necessary therefor. 1If
Mortgagor desires 2 “package’ plan of insurance which includes
coverage _in addition  to  that required under this mortgage,
Mortgagee may, at . its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay - the renewal premium on 2 package plan policy, then
Mortgagee may ' use such reserve to pay premiums.on 2 policy
covering -only
mortgage and allow the package plan policy to
shall, up’on‘the_wtitten direction of Mortgagor,
such direction, apply’ sums paid by Mortgagor
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee :to disburse the same or relieve :Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, es able service
charges - for the collection and disbursement of  premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed,-be subject to any Yiability for
failure to transmit any premiums to any insurer or by reason of
- any loss growing out of any defect in any jnsurance policy. At
Mortgagee’s option, ¢e may apply all loan trust funds
directly to the paym cipal balance then unpaid on
thefindebtednessés secured herebys !
Mortgagee is authorized to pay taxes,
> mortgaged proper
be payable from the loan trus
and_payable, and Mortgagee may
t to the principal balance then unpaid on the
indebtednesses secured - hereby, each such payment to bear
interest as provided in the promissory note mentioned herein-
above.

2. That .Mortgagor
waste of the said premises,
will keep the real and persown:
in good order an and in  tenan
Mortgagor Wi

) govemmentnl rules an
Mortgagor will not cut. ot
_timber without the written o gee, that if any of
the .said property be damaged .or destroyed by~ any cause,
Mortgagor will immediately reconstruct or repair -the same SO
that, when completed, it shall :be worth not less than the value
) thereof at the time © . provided, that if such
loss or damage shall b red by insurance
payable to Mortgagee, the obligation of the Mortgagort to repair
“:gr reconstruct shall not arise unless the Mortgagee shall consent

lapse. Mortgagee
and may, without

insurance premiums on the
rges which would otherwise
e same become due

ount of any

will not commit or permit strip of
t thereof; that Mortgagor
i described

removal of any

to therapp\ication of the insurance proceeds to the expense of

" such reconstruction ot repair. g R )
“ 3 That he will, at his own cost and expense, keeb the
building “'or ‘buildings - now or lhérggftgx »—‘upp’n said - premises,
o tpgether with all personaliproperty"govg d:hy;: the lienhereoﬁ

rid agrée to and with. the.

1. ThatrMotlgngor' will pay; when due.',t‘he?indehtednss' :
secured, with interest as prescribed by said note, ‘and will
‘and all taxes, liens s

risks required to be insured against under this-

and held by’

if Mortgagee elects O to do, .

, anst 10007
insured against loss by fire and sgainst loss by such other hazards .
may; from time to time require, in one or more
jes cto  or designated by the
ess than the amount of
the indebtedness here d (unless the full insurable value of
such:building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); - that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require an
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing - full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgages that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
rencwals thereof together with premium receipts in full; that if
any policy or policies shall -impose ~any condition” upon the
liability of the insurer or shall contain any “average clause™ or
other provision by which the insurer may be liable for fess than
the full amount of the loss sustained, he will, as often as the
Mortgagee  may require, provide the Mortgagee with all such
evidence as it may request concernin rmance of such
condition ‘or the existence ‘of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
ge is inadequate, the Mortgagor will do such
acts obtain “such further insurance. as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurancc policies upon the said
premises_ to be applied to the payment of the indebtedness
hereby secured or to be used for the repair &% reconstruction of
the property damaged or destroyed.
4. That he
of his title to the said property 2s may
Mortgagee.

its success rs ol

Mortgagee i

will execule or procure such further assurance
be requested by the

) 5. That incase the Mortgagor
do or perform any of the acts or
done or performed. the Morigagee may,
any obligation on its part so to do, an out waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses SO incurr ms so paid shall bear
interest at 8% per annum, terest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby. ’

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises of any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. ~Upon any application for
Mortgagee's consent to such a- transfer, Mortgagee may require
from the transferee such information as would normally. be
required if the transferee were 2 new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As2a condition of its
consent to any transfer, Mortgagee may, inits discretion, impose
a service charge n’ot,excccding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not morc than one
percent per annpum. -

7. That, if any default be made in the payment of the
pr‘mcipal or interest of the indebtednesses noreby secured or in
the performance of any of the covenants or agreements i
mortgage, the Mortgagee may, without notice,
- declare Vthé,é'ntire‘ sum secured by this mortgage due and payable
.~ gnd foreclose this mortgage.

shall fail, neglect or refuse to
things herein required to be
at its option, but without




n ‘me'nt'shall, w;héré there is more than one mortgagor, be cohstrued'

be applied toward
after ' first Paying
reeeivership; but
e or more of his

ch defaujt. b
and the language of this instry-

58 plural and be pinging 1t

severally upop all mortgagors
and - the  worq “Mort,

IN WiTNESs WHEREOF, the Mortgagor.'s ha_ve

year first hereinabove Written,

- STATE OF 0RrEGOYN g
 County of Klamatp

WestemrBank
S Branch ‘
'-,. OR 976071

e

Keabagn Fag;g,

 STATE OF OREGON: "
I hereby cert
record on the
‘and duly” recordeg

12.00
s :

Fee

voluntary g¢¢ and deed, Before me- o

2, v A/

Notary Public for Oregon, ,

My Commission Eypipe.. 2‘9-86\




