BENJ: 1FR NKLIN ‘EDERALSAY. AND, 0
iz d and exxstmg,under the laws of the Umted States of Amenca,

“Iﬂnd 3?2

ndebte&ness herein recxted and ;the. trust ‘herei 'create(l, irrevocably

Trustee in rust with power of ‘sale, the followmg descrlbed property-located in' the
' J tate f Orego e

or' hereafter ‘erected 'on the prop rty, and all easements rights,
10T to Lender to collect and apply

d proﬁts ~water, water nghts and water stock, and all fix-
all of which; including: replacements and additions thereto,
éd'by this De Trust; and’ ‘all of the forego-

if 1 |s Jee of Tru t.ls na leasehold) are herem re-

f the mdebtedness evidenced by Borrower snotedated -
inthe prir cipal sum FIFTY . “TWO THOUSAND. AND
’Dollars, w1th mtete t thereon providing for monthly mstallments
1 the b: ot sooner ‘paid, due and payableon "
220130 . ment of all other sums, with interest thercon, advanced
thh to protet.t thc set.untv of tlns Deed of Trus mul tho performance of the covenants and
‘containe 1cl b the rep'\ a(lvnnccs, \\'uh mtcrcst thuc-

4ed and has the rxght to
rmntand dcfcnd :
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rest. Borrower shall promptly pay when duie the principal of and interest on the in-
, Prepayment and late charges as provided in the Note, and the principal of and in-:
secured by:this Deed of Trust..: ;. : L ey

ance.;'S to applicable law or to a written waiver by Lender, Borrower shall pay
the day. monthly installme ts rincipal and intefest are payable under the Note, until the Note is paid
n Sum’!(hetein' Fands”) eq 10 ‘onie-twélfth of the yearly taxes and assessmonts ivhich may attain priority
over;this. Deed of Trust,;and: ground:rents on the Property;if any, plus one-twelfth of yearl y premium instaliments for
hazard insurance; plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonakbly esti-
y itially and from time to time by Lend asis of assessments and billsand reasonable estimates thereof.
The'F all be h an Institution the deposits or ac I thich are insured or guaranteed by a Federal :
-orstate"agency (including’Lendef if Tioi ch an' institution) .’ Lender shall apply the Funds to pay said taxes,
assessments; ins nts.:Lender may not charge for so holding and applying the Funds,
ing- i i assessments and bills, unless Lender pays Borrower intereston . -

. fment iy anade or applicable law requires terest to.be:
* - intcrest or earnings on the Funds..Lender shail give t_o.,qu,ljower,gﬂwithout;_charge,.aq annual accounting of the Funds
. showinig credits and debits to th ds and the purpose for which debit to‘the Fundswas fiade: The Funds are pledged
“as additional Security for the Sums séeiired y this Deed of Trust-" B AR B S
7 . If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior
to. the due dates of: taXes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments rance p iums and ground rents as they fall due, such excess shall be, at Bo
- tion, either promptly repaj ‘to Borroy credited to Borrow ? monthly installments of Funds. If the amount of
*.” theé’Funds hel ‘Lender ! ifficientito pay , assessments, insurance premiums and ground rents as
they. fall duc; e ;  Lend Aimount necessary 1o make up’the deficiency within 30 days from the

date notice is mailed by.Lend Trowerrequesting payment thereof.: oo o o O £
v, Upon.payment i 11 7 this, Dee Trust, Lender shall promptly refund to Borrower any
‘Funds held by Lender: If diid ; : >rop s sold or the Property is‘otherwise acquired by
Lender; Lender shall apply,‘no latér'than immediately prior to thé 5alé of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of {Payments. ides otherwise, all payments received by Lender under the
Note and 'p.'gragrgph's land 2he 11 be applie ; first in payment of amounts payable to Lender by Bor-
rower rag y ; e Note, then to the principal of the Note, and then to
#.11741 ICHarges: Liens: Bt esi &s8eksments and other charges, fines’and impositions attributable

- to the Property which ver. this Deed of Trust, and leasehold payments or ground rents, if any,
‘in the manner 1 r ;| g paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in“the event:Borrower ‘shall make payment directly, Borrower shall promptly furnish to Lender re- -
ceipts evidencing such pPayments. Borrower shall promptly discharge any lien which has priority over this Deed of Trust;

i ot be required to discharge any such lien so long as Borrower shall agree in writing to

ien i ner acceptable to' Lender, or shall in good faith contest -
ceedings which operate to prevent the enforcement of the

shall keep the improvements now existing or hereafter erected on the Property in-
ithi “extended coverage”, and such other hazards as Lender
er may require; provided, that Lender shall not require
erage required to pay. the sums secured by this Deed
of Trust. b T A T R s e L L
. 'The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
:‘vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
©directly to the insurance carrier. . R R . £ 3 : L
Al insuranqq policies and ren f-shall be in form acceptable to Lender and shall include a standard -
. mortgage clause in favorof and in ble to Lender: Lender shall hive the right to hold the policies and re-
newals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
-the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
" if not made promptly by Borrower. .0 .- T : s e - n . ]
"..:zUnless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or re-
- .. pair of the Proper rovided such restoration or repair is economically feasible and the security of this Deed
Lo eby in I i ir is not economically feasible or if the security of this Deed
Co ol Trust wauld bedmpaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with
. jihe excess; if any, paid;tp Borrower.If the ropértyisiabandoned by Borrowergoriif:Borrower fiils tG respond to Lender
N w1ti1 éate notice’is mailed by Lender to Borrower that the insurance carrier offers to settle’a claim

‘ hin“30°days from the
- for insurance bepeﬁts, Lender is authorized to collect and apply the insurance proceeds at Lender’s opton either to res-
‘toration or, repair of the Prdperty or to the sums secured by:this Deed of Trust., ., .
. Unless: Lender;and Bgrrowerjo;herwise‘agrce in writing, any ‘sich appli¢ation of procecds to principal shall not ex-
. .tend ¢ t,Rostpone, the due date ngt,h%F‘?nthly;insﬁallmentszrefe[red to,in paragraph 1 and 2 hereof or change the amount
- of such installments. If under paragraph 18 heroof the Property is acquired by Lender, all right, title and interest of :
Borrower in and to any msurance policies'and in'and to the proceeds thereof resulting from damage to the Property
prior. :0 thehsglcla or acquisition'shall; pass to Lender:to the extent of the sums secured by this Deed of Trust immediately
- chsa ! ) TG : e Ctey .

S Préservation and Maintenanca of P Init Developments. Borrower shall
. keep'the Propegtyﬂm good ‘;pax&anq;s 1 not it impairm: crioration of the Property and
- shall comply with the provisions of an i G s D Lison a'unit i
a condominium’ uni

. ara-
-tion or co

laws and regulations of
a.condominium or planned unit devel-
Trust; the covenants and agreements of
1 ridey supplément:the covenants and agreements of this Deed of
Trustas'if th erwere a part hereof, e ETE ) L . .
S 7. ﬁrptecﬁon of L orrower fails to perform the covenants and-agreements contained in this
-Decd of Prus f any ' is cofimnenced which niaterinlly alfects Lendor's interest in the Property,
including, | : y insolveney, code enforcoment, or arrangements or procecdings involving
a bunkrupt_vor:dow 12 . : der's option; upon- notice - to-Borrower;- may. make such appearances, dis-
sburse such sums and take such action ag is necessary to protect Lende’s intercit. cluding, bt not limited to. disbrse-
mc‘y(. of Tagsonablealtorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance
car K?"’%Q[&{‘!akwu H edoan gecgred by this Deeil of ‘Trust; Borrower shall pay the premiums required to maintain
'such insl rance.in éffect.untilsiich tinie as the requirement for such insurance terminates in ncvordance with Borrower's
and Lender's w sn agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums
1 gpeaaet BEoVided ubdor parageaph 2 hereot. | - < P the amount of al mortg L
Y77 Any amoun disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional in-.
. debtefipgssr of Bo;x:owg; secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment,;
such gmoim)@*sha]&betpayable},upon‘ notice from’ Lender to Borrower requesting payment thereof, and shall bear
. BEVIYEBYMKIIM LEDEB VT 2VAIMOZ: T e b aed ‘
. : s - Page2o0f 4 -
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,.ls

or take any Aaction _hergqnder:

: .Lender may make ]
ided that Lender shall give Borrower
to Lender’s interest in the Property.-

+9." Condemnation,

st

Cutrs Forbearance by Lender Not a Waiver:: Ay

€ Procurement of
nder’s rj,

rovi
1

as pro
ust, includ

mail noti

(ied'intthe"nouée,‘
and ‘payable wnhoufm‘n
Lender shait be ‘entitled
gl 18 ing,|
er invokes the
f default and of Lende "
unty in whi h the Property
d by : cable law to Bo

ursement at the rate !
erest at such rate would be contr
rate permissible ‘under applicab],

fa
consent,’excl
on.of a:pur .

.to. Borrower as. Provide

bi me to time o odtStanding'pnncibéi underthe Note
trary to appl; A hich event such amounts shall bear jp.
- Nothing contained in this paragraph 7 shall require Lender

the sums secureg
elease; in any
be required 1o

ortization of

: v forbeararia
‘or che;wgse aﬂ‘ort_lgd by applicable law; shall nof be s

distinct and cumulative to any other
be exercised concurrently, independ.

isions of this Deed: of Trust or the Note
he p isions of the of Trust and th

of fhe the I d of thxts Deed of Trust at the

roperty or an interest therejn js sold or trans.
the creation of alien or encumbrance suborg.
ity. i usehold appliances, ( ¢):a
ithe grant of anyleasehold .

r's option, dec_

or:any-par

ower nol ce.of acceleration inaccordance wity,
days from the datc, the notice js mailed
' such'sumg prior to'the expi

1 1d agree as follows: ", S BE _

hereof, upon Bori'ower's"breach of any covenant or

@ Covenants to. pay‘.whevnidue;anyrsums Secured by this Deed of
' d fl'n;paragraph‘l4, hereof specifying: (1) the -

(3) a date, 2 ess.than 30 days from the date the nolice is maileq to

each on or before the date specified in the

© of the P,ropcrty, The notice shall further

4 court action 10 assert the non-existence

reach is not cured on or before the dat peci

S secured by this Deed of Trust to be immediately

of .and any other"femedie; ‘Permitted by applicable Jaw.

Xpenses incurred in Pursuing the remedies Provided in this para-
cuteor c fustee to execute 3 written notice of the occurrence of
e Froperty to be sold,’ and shal} cause such notice to be recorded in
is foca ted. Lender or Trustee shall. give notice of sale in the manner

'thg,othgr'pers;ons Prescribed by applicable law, After the lapse of such time "
itt d

'mand on orrower, shall s'eu the Property ay public auction to the
the ! :m

sale i re parcels’and’in such -
: anflouncement

‘operty at any sal




the Property so solq with

rima facie evider
der: 0,

ust ‘shal] continue

out any covenant or warranty,
the statements made
d expenses, of the :

b) to ali’s

(a) Bor}owe'r,,pnys
Future Advances,; if

Trust, Lender's interest
unimpaired,

bligations secured hereby shall femain in ful]

. Rossession
hat . B

cof or aba
0 enter g
bast due.  All rents col
the Propérty and colléet
able attorney’s foas

rents, including; byt not limjted
th ms secured by thjs

on.. As aédiii‘qriaivéei:guiityyﬂhéré‘uhdei-, Bor-
orrower shalj, :prior..to !
.collect and retain’such rents as they become

acceleration under

lonment of é‘P‘ropkor‘i_\‘r,l Iﬁddér, in person, by agent or by
pon, take possession of and manage the Propcrty and to collect
ed by ‘Len(_ier or.the recoiver shall be applied first to

to, receiver’s
eed of Trust.

ender 61)ti6ﬁ ‘bri(ir}td full féco:i'i'eSf:_zncé of the Prop.

er. Such

Future Advances, with

interest thercon,

tes stating that said Joles are’socured hereby.

‘dvo.[ 'l‘ru_sl, I
S

Lende
thout conve

. if any.

CSS secured by
T&ce to the person or persons

er may from time to time remove Trustee and ap.
yan

ﬁﬁ, xicrébrialﬁ _y'

ce of the Property, the successor trustee

1
pon;the !I‘ru;tée:'herein and by applicable law..

abpearéd’the above namge(:i

of Trust. Said niofe i&rﬁ&teé, together

full. You are. hereby directed to-
d to Teconvey, without wa-
persons le@;al]y'enrtitléd thereto.
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| FEDERAL SAVINGS AND LOANY ASSH., 7

Beny!

* THISADJUSTABLERATERIDER is made this - 27th dayof . June O 1983 and -
:"is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt - =
* (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

" Rate Note to THE BENJ. FRANKLIN FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation, (the “Lender”) of

- the same date (the “Note”) and covering thg:propgfty_'désc;‘ibed in the Security Instrument and located at:
416 PELICAN STREET KLAMATH FALLS OREGON 97601 |
NI R e R R PépepyAdgﬁress)_ -

The Note Contains Provisions Allowing for Changes in the Interest Rate. lhhréééés in the Interest Rate will
Resuit in Higher Payments. Decreases in the Interest Rate will Resultin Lower Payments. :

B ADVDmd;NAI‘.\COVE;NANTS.In‘addition tb the hants an égréérﬁehﬁé made in the Se i}irityﬁlbnst’rument, Borrower
‘and Lender further covenant and agree as follows: 2 . 0 S e R e T T S

A. INTEREST RATE AND ILY PAYMENT CHANGES

. The Noté' 151}0 s kfor‘- énflhiﬁéi Rate of Interest of .11.875%. Section 4 of the Note provideé for changes in the interest
“rate and the }pqnthly’,payments, as follows: SEmT SRR e T g :
MR ChangeDates . ... M e e
' Beglnnmgm 19_8_8__ ,yith'e/ rate of mterestI wxll pay jmay ch#hge» on thé_J..SL day of- the month of
3 ' | : - , and on that day every [16th[] 12th D 30th [RX%0th [Check 6nly one box] monthk thereafter. Each
.. date on whic_h the rate of interest cquld cht‘mge’ is called a "Change Date’ - . R N :
e Any changes inthe rate of interest will be based on changes in the Index: The "Index” is the monthly average yield
- ’on United States Treasury securities adjusted to a constant maturity of (16 months [11year[] 3 years [X)5 years as
" “Inade available by the Federal Reserve Board, or [] the “Contract Interest Rate, Purchase of Previously Occupied
'Homes, National Average for all Major Types of,LemVl‘ekrs’ﬁas made available by the Federal Home Loan Bank Board.
2T S e e .f[Chégk"onlyonrébox‘], S R o

oo If th ndex is vhbill)'n‘ger_qvailébl‘é, the Note Holder will choose a xié{gv’index which is b‘asedkuponvcom'paréble
. information. The Note Holder will give me notice of this choice. T i e R

' The first Index figure for this Note is _10.02%. Tt is called the “Original Index” - - :
" The most recently available Index ﬁéﬁre’fas' of the date ,;Ai.f;»d_ays" before each Change Date is called the-
'k‘Current".Index.’r’v—%;: e L S ERIE IR R T :
_ (C) ‘Calculation-of Changes . = . .o o S S S T
Before each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will
' calculate the amount of the difference, if any, between the Current Index and the Original Index. Ifthe Current Index is
~higher than the Original Index, the Note Holder will add the difference to the Initial Rate of Interest. If the Current .
Indexis lower than the Original Index, the Note Holder will subtract the difference from the Initial Rate of Interest. The
"' Note Holder will then round the result of this addition or subtraction to the nearest one-eighth of one percentage point
- (0.125%). This rounded amount will be the new rate of interest I am required to pay. . .- R ~ :
: The Note Holder will then determine the new amount of my monthly payment that would be sufficient torepay the
. outstanding principal balance in full on the maturity date at my new rate of interest in substantially equal payments.
. <The resglt of this calculatiqn will be the new amount. of my monthly payment. - = ', P
' (D) Effective Date of Changes _ .- O e A o
% The new rate of interest will become effective on each Change Date. I will pay the new amount of my monthly
~'payment each month beginning on the first monthly. payment date after the Change Date until the amount of my
monthly payment is again ‘changed or I have fully repaid the loan. SRR e (R BT
"7 (E) Notice of Changes - . B D AL T [ et ' v
<« - 'The Note Holder will mail or deliver to me a notice of any changes inthe amount of my monthly payment before the
"/ [ effective date of any change. The notice will include information required by law to be given me and also the title and
~telephone number of a person ' who will answer any question I may have regarding the notice” . : :

 B.CHARGES;LIENS g L
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

"4, Charges; Liens: Borrower shall pay all taxés,'asséssments, and other charges, ﬁnes and impositions attributable to pal
’the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, @ a

* in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when ,
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this -
paragraph,and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts m R
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instru-

“: .. ment; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
" ““\yriting to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith o
““contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender
““operate to prevent the enforcement of the lien of forfeiture of the Property or any part thereof: or (¢) shall secure from the v
*holder of such lien an agreement in'a form satisfactory to Lender subordinating such lien to this Security Instrument. :‘?D

““If Lender determines tﬁéit'a’u or aﬁyﬁpyar’tk of t.hévaberty is shbjeét toalien which may attain a priority over this Sceurity 'y
Instrument, Lender shall send Borrower notice identifying suchlien: Borrower shall satisfy such lienor take one or more
of the actions set forth above within ten days of the giving of notice. Rt S A

i S e 962284-1 = jud
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11 . - , :
under applicable law to be given in another manner, (a) any notice to Borrower
“provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
. -herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
" “address as Lender may designate by notice to Borrower as provided herein.'Any notice provided for in this Security
~ Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1 ' Nlbtléé.iEXéépt'for any nbtib’é'i‘éduii‘

_ D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

“Uniform Covenant 15 is amended toread as follows: |

s i 15. Unifofm Mortgage; Governing Law; Severability. This form of Sécurity Instrument combines uniform covenantsfor

_national use and non-uniform covenants with limited variations by jurisdiction' to constitute a uniform security
" instrument covering real property. This Security. Instrument shall be-governed by federal law and the law of the

Sy jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the .-
~- - Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note -

: ‘the Note are declared to b‘e':severab’lg.» o

. E.NOFUTURE ADVANCES

‘Non-Uniform Covenant 21 of the Security Instrument ("Future Advances”) is deleted.
 FLOANCHARGES S N SR , |
If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed

which can be given effect without the conflicting provision, and tothisend the provisiphs of this Security Instrument and

" permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

S permitted limits; and (2) any sums already collécted from Borrower which exceeded permitted limits will be refunded to- o

*‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct -

payment to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepayment under the Note.

- G. LEGISLATION - R e : : v
.. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of .

" the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable according
to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security -
" Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s

‘option, may declare all sums secured by the Security Instrument to be immediately due and payable. In such event, . - B

L “Borrower shall not have the right to reinstate otherwise provided in Non-Uniform Covenant-19 of ‘the Security
s Tnstrament. s G T s s e T T T e o

SR e IN Wl'rNESSWHEREOF Boi-roivef has efkecuted this 'AcrljﬁStable Rate Rider. - 3

it ek T
e oY 1D‘A‘v‘|:prgb. ;Ef"rAB‘RQQ‘!(V I
|

77 KARCA-T. ESTABROOK

‘ﬁled for record . ey ;
this_28 day of _June A.D.19.83 of L1:3%lock A M, and
. doly rocorded in Vol M 83 ,of _mtges ___onPage _10080
: J EVELYN BIEHN, ngn!y:de‘rk‘

SNZc o L o

 STATE OF OREGON; COUNTY OF KLAMATH; ss.

962284-1
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