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P

a of Trust,, lhe u:!f_'drsxgned bmntnr Call, lf maol

pnncxpal sum ol s 9229 05" from: Gi to Benefici , 2 s sells. conveys and warnnts to Trustee m trust,

the follopring d Ssituated ir ate of Oregor, County of __° Klamath

]

'l‘ogether with all buildi and improy ts now ‘or herea(ler erectcd thereon and heatmg. hghtmg. plumbing, gas, electric, ventilating, refngvratmg and
tz:’% air-conditioning equipment used in connection therewith, all o( whlch for the purpose of this Deéd of Trust, shall be deemed fixtures of the property above

N described. ail of which is referred to hereinafter as the *pr -

—v: The above desc:ibed real pxopexty'is not rrent 1y used for agri ul 1, ; ber or ;raung purposes.

- TO H.‘\VE AND '1'0 HOLD said land and premises; -with all the rights, pnuleges and appurtenances thereto belonging to trustee and his heirs, executors,

' ors, c and i upon the trusts and for the uses and purposes !ouowmg. and none other. .

o Gmntor dlso assxgns tn Benellclary “all rents, issues and prutnts ‘of said premises resmmg the right to collect and use’the’'same wuh or without talum: possession

e i of the p s. during conti “of default her der, and du ‘conti e of such default authorizing Beneficiary to enter upon said premises and/or to
r collect. dnd enforcc the same without regard to .ndequ-acy of any security for the indebtedness hereby secured b)' any lawful means.

3 FOR THE PURPOSE OF SECURING: (1) Performance o agreement ‘of Grantor contained b ni(2)Pay ment of the pnnrlpal sum with interest thereon
“at'the agreed rate in"accordance with'thé terms and condllnons of thé above nientioned Promissory Note exeécuted by the Grantor in favor of the Beneficiary,
- reference to which is hereby made until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as mny be_ hereafter loancd by’ Benelu.l:uy to Grantor in connection with ary renewal or refinancing.but the Benefi ¥ shiall not be
obligated to make any‘additicnal luan(s) in any.amount: (4) The payment of any money that may be ‘advanced by the Beneficiary to Grantor or Lo third parties,
with'interest - thereon at the agxeed ratc. where any such .ndv.ances are made to protect the secunw orin au:ordance with the covenants‘of this Deed of ’h’usl.

s Al Nymenls made by Gmnto:(s) on the obligation secured by this Deed of Trust shdu be. apphed in;the Iolluu. ing order:

: FIRST: To the payment of taxes and assessm‘er'\fs"lhnl may be levied and assessed against s«nd pn’mxses insurance premiums, wpaus and all uthcr chdrﬁts
and expenses agreed to be paid by the Grantor(s). :
TT A LSECOND: To, the, Paymient of the interest due on s.ud loan.™ Ty T ol
CITHIRDTo the ‘Paynient of‘ptincipal. E Mt

TO PRO F['CT THE SECURITY: HEREOF, GRANTOR(S) COVENANTS ‘AND ~\GRF ES: (1) to kcep said premises msuud in Beneficiary ) ;u‘..zinﬁt fire
and such otheér casualtiés"aSithe Beneficiary may specilydup’to the full value of alt improvements for the protection of Beneficiary ' in such niuer, in :urh
amounts, and ‘in- such cumpames as 'Beneficiary may from’ time ‘to_time approve, and to keep the pohcws therefor, properly endnrwd on’ de’wsnl w :h
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s aption, be apptied on said indebtedness, “hou:vt duL ormot, or "to ‘the
restoraho-x of said nmpmvem'.-nls‘ Such apphcamm by the: Beneficiary shalt not cause discontinuance of any proceedings to foreclose (hls Decd of Trust. Jn th
“event of Forec losure, all rights ogthe Gnmlm in insurance policies then in force shall pass to the purchaser at the foreclusure sale. (2) To Pd) whea due all la\ a.,
liens (including any prior Trust Deeds or Mortgages) and assessments that may scerue against the above deseribed premises, or any part chnr or upon the :hbt
- seeured hereby, or upon; ghe interest of Beneficiary in said premises or in said debt, and procure and deh\l to Beneficiary ten (10) davs before the da) ﬁ\cd uv
law for-the first interest' or penalty-to-accrue thervnn. the official receipt of th»—pmperoﬂu.ct m(;w]ngfouympl of all such taxes and .\ssc‘.mxtnh. 3).In the
event of default by. Grantor(s) under Paragraphs:1 or 2 above, Beneficiary, at lt&opunn {whether ehclm‘t to declare lhe awholeindebtedness secured hereby due
and collectible or. not), may. (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, Tiens and
assessments without determining the validity therenfi and. {¢) such disburscments hall be added to mc xmp:ud bajance of thc oblization secured by this Deed of
Trust and shall bear:interest from the date of payment at the agreed fate. 1), To‘}; T \he bu;ldm;.s and othet lmpm menls How emstuu: or hercalter erected’in
good condition and repair, not to commit’ or suffer any. wiaste or any. use c)f §aid prer}qsx‘s :‘onln\;\tu restrictions of record or crm(rury to laws, ordinances or
regulations.af, the. ; Proper. public .luthunt,.‘ and-to permit Beneficiary to cnter atall rmwnahfc titnes for the purpose of mspvcuns. the premises, to complete
“within' on# hundn*d ukghh dAv; or restore nxump{h‘ and in a good and workmanlike manner any building which may. be construeted, dansurd o destroyed
thereon, and. 1o, vay, when duc, b eclaims (or labor purformed.and wmateridls furinishied $herefor, (5) That-he will pay, promptly, the indebtedness secuzed he n-by
in full cumpliance with' the terms of said Promissory Note and this Deed of Trust and that the Lime of xu)munl of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without nutfté be PYeaséd from the tien herent, without
releasing or affecting the personal lability of any person for the payment of wid indebledness or the livn of this instrument upon the remuinder of said premi
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of ‘said premises shall release, reduce or otherwise affect. an
such personal Hability or the lien hereby created. (6) That he is seized of the premisés in fee simple and has good and lawful right to convey the same; and that
he does hereby. forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) (£ the said Grantor(s) shall .fail or negh‘ct to pay installments on said Promissory ‘Note as the same may hereafter
become due, or upon default in thé performance of any agreement hereunder, or upon sale or other disposition of the premiscs by Grantor(s), or should any
action ‘or.proceeding. be' filed in ‘any court to enforce any lien on, claim against or.interest in the premises, then all sums owing by the Grantor(s) to the
“Beneliciary under:this Déed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on-the application of the ‘Beneficiary or-assignee, or any other person who may be entitled to the monies due thereon; In the event of such default, Beneficiary
may execute or cause; ;Trustee ta execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, ang
Trustee shall, file such ‘natice for record. in each county, wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Tmstee the Pmmtssm'y Nutc aud all dm:umenls evul«.ncmg cAandltuxcs sccuxt-d herebv whereupon Trustee shall fix the time and pl.m' of sale and give notice
thereof as required by law ’

(2) \\'hem'wr .xll or 2 porlmn of .|nv nblu..nuun stcurﬂl by thls Trust [)ccd has b('comc duc b\ reason n( a dd.mll 0( ;\n) pnrl n( that nhlu‘dlmn including Laxes,

Fragsessmentsgpremiums for insurance or advances made by a Reneficiary in avcurdance with the termas of the Trust Deed, the Grantor or his SUutcessor in interest
in the: trust: property,-or any part: of-it; any ‘Reactictary under a suborntinate TrustDeed o any person having a suborditiate liew or encumbranes of wweeord on
the property, at any time prior o' the: time nnd dute set by.the Trustee for the - Prustee's sate if the power of sale thercin is to be excereised, may pay to the
Beneficlary. or his successor: in interest, respectively, the entire amount then due undes the terms of the Tyust Deed and the abligation see sl Lhvgeby {in-
cluding” costs and éxpenyes actunlly incurred in enfurcmn. the texms of the obbigations and Trustee’s and Attorney’s feey actually incired if allowed by law)
other than such portion of. the prlm.lxul as would not then be due had ua default oceurred, and thereby - cure the defaults Alter payment ol this amount, all
proceedings’ hid or instituted Lo foreclose the Trust Deed shall be dismissed or dm‘uulumnl and lln- obligations aned Trast fleed xhall Le reinstated und shsll
remain in torce the same us if no ncv.elerltlun had necurred,

(3) After the lapse of such umc as may then be rtquln-d hy hvu lulluwmg the ru.unl.llnm of said Notice of Dcl.mll, .md Notice of De (.mll and \ume ol b.-h
having been given. as then requued by law, Trustee, without demand.on Grantor{s), shall sell said property on the date and at the time and place designated In
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the:United States at the time of sale, The persun
conducting the sale may, for'any cause he deems expedient. postpone the same from timne to time until it shall be completed and. in cvery such case, notice of -
- postponement shall be given by pubhc declaratinn thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the ‘day deslgnaled in. the Natice of Sale, notice thervof shall be given in the same manner as the original Notice of Sale. Trustee

' shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implicd. The recitals in the
Deed of any mauers or facts ah.lll be conclusive pxuo! of the truthfulness lhcreul Any person, mv.ludmg Beneficiary, may bid at the sale, - .

Tmslee shall delY the procecds of the sale lo payment of (1) the costs .md exprases of exercising the power of s.alt- and of the sale, luclu(hm. the payment of
lhe Trustee's and Aunmcy 's fees; (2) cosl of any, eudence of title procured in connection with such sale and revenue sumpI( Sl Deed: (3) all other
!:l Ay

sums secured hereby; and (4) llw remaxndtr ifany, to the person or persons legalh entltled lh(‘h‘(() or the Trustee, in its disc mit the halance of
such proceeds with the County Clerk of the County in \nhlch the sale took phm- .

“15-361 (Rsv.z-u) NS . i ) ‘ : ORIGINAL




possession hasnot

e ey i

ling for recard in the office. of the.County Recorder of each county, in which 423 operty ot
he _time the ‘sqbs!il‘ut' on is filed for record,.the new Trustee shall succecd 1o &3 the powers, .

ch such substitution ‘shall, be executed and acknowledged, and notice -

by said ‘Gr.uil;"i('s) of ‘his indebtedness hereunder, Trustee shall reconvey to'said Trustor(s) the abovedescribed premises aceording to

i P! D 3 ty ny. part thercof be taken by reason of any public.iinpiu\ m‘ent n}r/'c})ndemnali(xu'procm“ding. Beneficiary. shall be entitled 1o all’
on, awards,” and: other ‘payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest. of .the.

/obligation secured by this Deed of Trust ;
8 qk Promissory Note s;éu;gd:ﬁé;eb)}:to l"hie contrary, neither this Deed of Trust nuf said Pxnmissqf)',.\;oxf
i A ! ligation of payment, except to the extent that the same may be lesally enforceable: and any provision to the
trary shall be of no force or 1 . A N L ERE A R . e

9) ‘Al Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust:
shall inure to and be binding upon the heirs; executors, admini trators, S. grantees, lessees and assigns of the parties hereto respectively., Any reference
:in this Deed of Trust of the singular shall be construed as plural where appropriate. - - SR A R -3 : e Lo L

N (10) ln ﬁdiik or ‘nel;furc‘t'ébility”c;f‘n‘n) pr(ivi.siiiﬁs ‘l;e'xéih shall not affect the \'élridit)" .':.nd‘ ntdfc;;ll;iiily of any other provisions,

oy E

(11 'ﬁTru’sle‘_éiacjée‘pis‘ tl;i;fl‘rustnwhenk_;hi,s Déédyo! Trust, duly exccuted and acknowledged, is made a public record as provided by law; Trustee is not obligated

to notify any party hereto of pending, sale under any other, Deed. of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall bea' >

- unless brought by Trustee. ool SRR e s )
(lz) The undersigned Grantor(s) requests that a copy of any Notice of Defaultand of any:Notice of Default and of any Naotice of Sule hereunder be mailed to
" him at the address he{telnberore’s‘et forth, 751 o L e e : i PALTL s e f .

5 B

~June 27, 1983

IN WlTNESé “’IHVERE'DF.‘lhe’ sud Grantor‘has to these presenls”set hand and seal this date

. Signed; sealed ahd‘déliberéd in the presence of-..

rantor-Borrower Lo E

| < 1 . : Gekteidey e
LA b Soon C rmn g b (SEALY
R Gnmqr-@r Sl M e s

and

’ f&hlunﬁry,act and de?d.; . f . : .

‘expires _

RFQUEST FOR FUVLrl‘.’RECQN\{EVANCE“‘: & l , p;;ed :

: I indebtedriess secured by this Deed ‘of Trust; All sums secured by ‘said Deed of Trist have been paid,
. ‘on’payment 'to ‘you of‘any sums owing to you'under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by

‘by",iy:éu‘l.inqegv:l‘u}gamg. o e I TR o Ll . , ; L

Mail Reconveyance t
Yy o

: NI By s : A
Do not Josg or destray,. This Deed of Trust must ba delivered to the Trustes for ion before 1 eyance will be made.

°| said Dee&of\.’l‘rust.vdclivergx‘l to.you hetew,i!.h‘ and to.reconvey, wilhoul: warunty.;to“,the,parﬁes designated by the terms of said Deed of Trust, the estate now.
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