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- THIS TRUST DEED, made this

" TRUST DEED

24th

day of . I 19..8..3....; between

... HUGH ROBERT DAVIS AND MARY ANN DAVIS

as Grantor, o WILLIAM L. SISFMORE ...

‘CERTIFLED_ MORTGAGE CO..

“as ‘Trustee, and

an..Oregon COrPOX

as Beneficiary, -

WITNESSETH:

Grantor irrevocébly grants, bargains, sells and conveys to trustee in’trust, ‘with power of sale, the property

in ......Klawath
In Township 37 South,

In Toprhip 38 ;Sbuif}\, -Range
Section ‘NISWiNWY, ' Section

s sl

Coaunty, Oregon, described as:

, Range 11% East of
Section 32: E%SE!;,' _Section'33: ‘SWhNEY, SEMNWY, . SWk, WYsSEY, NEXSEY%,

the Willamette Meridian, Klamath County, Oregon:
Section 34: NWiSWi.

11% East of the Willamette Mefidiah;rl(lamaéh‘County, Oregon:

NYSEMNEY, Section 5: NE%

together with all and sing the t ¢
now qr;herealter appertaining,

tion with said real estate.

heredit: ¢
and the rents, issues and

and all other rights thereunto. belonging or in

and appur anywise
profits theteof and all fixtures now or hereafter attached to or used in

connec-

“ FOR THE PURPOSE OF SECURING PERFORMANCE of each agteement ot grantor herein contained and payment of the
e of === = == =8 VENTEEN THOUSAND AND NO/100- - = — = = = =.Z.2.7.7.7.5.%

. .. Dollars, with interest thereon according to the terms ol a promissory

note of even date vhém@'itl‘z, ﬁ«a-ynl;l';'t;;émhc:aty or ora;} and made by grantor, the final payment of principal and interest hereof, if

June 24, .. ;1988 .

not sooner 'paid, to be due and payable ...

The date of maturity ol the debt
becomes due and payable.
sold. conveyed, assigned or
then, at the beneficiary's option,

secured by, this instrument is the date, stated above, on which the final installment of said note
In the event the within described property,
alienated by the grantor
all obligations secured

or any part thereof, or any interest therein is sold, agreed to be
fiest having obtained the written consent or approval of the beneliciary,
by this instrument, irrespective of the maturity dates expressed therein, or

without

herein, shall become immediately due and payable.
The chove described real property is not currently used for agricultural, timber or gruzing purposes.

To protect the security of this trust deed, grantor agdrees:
property in good

1. To protect, preserve and maintain said
sermolish bl

(a) comsent to the making of any map or plat ol said properly; (bh) join in
granting any easement or creating any 'es(ric_tion thereon; (c) join in any

condition Loy R
subordination or other afreement allecting this deed or the lien or charje

and repair; not to remove or
not to commit or permit any waste of said property.: -
2. To  complete or  restore - promptly and in
building or. it ¢ which may be

any
destroyed theecon, and pay
3. To comply with
tions and reatrictions allecting said . property;
join in ing such i ing stat ¢
cial Code as. the beneliclary
proper - public ollice .or ollices,
by tiling oflicers or searching apencies

as_may be

£ or imp!

P constructed, damaged or
when due all costs incusred therelor.

all laws, ordinances, regulations,
il_the beneliciary
R pursuant to the Unitagn Conuner-
may require and to pay tor liling same in the
as well as the cost of all lien searches made
deemed desirable by :the

thereon; s
o BN without warranty, all or any part of the property. The
and workmanlike & r 'y may be described as the “person or persons

ed thereto,” and the recitals therein of any matters or lacts shall
be conclusive, prootl ol the truthfulness thereol. Trustee’s fees for any of the

services d in this p graph shall be not less than 5.

. 10, Upon uny default by grantor heseunder, Lieneliciary may at any
time without notice, either in peron, by agent or by a receiver to be ap-
pointed by a court. and without regard to the adequacy of any securify for
the indebtedness heteby secured, enter upon and take possession ol sakd prop-
erty or any part thereol. in its own name sue or othcrw ise collect the rents,
iasues and profits, including those past due and unpaid, and apply the same,

covenants, condi- -

M reguests, fo

e ging

beneliciary,
. 4. To. ptovide and conti ly
now “or hernllcrh enc!t’zd on ':hebsh; premises 8
and such other hazards as & enelict: may.
an amount nat less than s‘.,:fnsura’gle“,va
s itable to tha benelici

deli

ed to the b

against loss or damage by tire
time to time require, in
ue.. ... i
y, with loss .Pq)'able to the latter: all -

policies of insurance shall be
it the grantor shall fail lor any reason
deliver said policies to the
tion of any policy ol insurance now - or
the beneliciary ~may procure the

ndei any fire or other insurance policy may
ciary upon any indebtedness secured

y as soon as insured:
to procure any such i
beneliciary at least lilteen days prior to the expira-
hereafter - placed on said buildings.
same ‘at grantor’s expense. The amount
be applied by beneli-
hereby and in such order as beneliciaty

o collected. or

less custs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

.-« 11, The entering upon and taking possession of said property, the
collection ol such tents, issues- and profits, or the proceeds of fire and other
insurance policies or compensation or awards {or any taking or damafe of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

- pursuant to such notice.

12. Upon delault by grantos in payment ol any :
or in his performance of any agreement hereunder, the beneficiary may
all sums secured hereby immediately due and payable. In such an

on. the b

written in

nsurance and_to

indebtedness secured
}‘;eu'by 3

may: determine, or at option ol beneliciary the entire
any part_therecl, may
not cure.or waive any delault or notice ol
act done pursuant to such notice.

"To keep said premises lree
taxes, ‘assessments and other chargdes
against said

be released to grantor. Such application or release shall
delault hereunder or invalidate any

Irom construction I'ens and to pay all
that may be levied or assessed . upon or

event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morifage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
“hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in

charges become past due or q:
¢o beneliciary; should -the deantor
ments, insurance premiums, ]
by direct - payment or by providing beneliciary with
make: such . payment, beneliciary may, at its aption.
and the amount so_paid, with interest at the rate set
hereby, together with the

trust d

a L;
lail to make

abligations described
eed, shall be:added to and
trust deed, withaut waiver of any rights
covenants hereol and for such payments,

erty hereinbelore described, as well as the grantor, shall be bou
the obligation herein”
due and payable with~
ion of the beneliciary,
due and payable and

same: extent -that they -are
described, and all ‘such pay
out notice, and the nonpayment I h
render all” sums secured by this trust deed immediately
constitute a breach of:this trust deed. - .
.. .+ 6, To pay all costs. fees and expenses
of title search as well as the other costs and expenses
in ‘connection with or in enforcing this oblidation and
lees actually incurred.
7. To appear

aliect the security rights or powers of: beneli

bound

for the payment of
shall be i diatel,

tized by the trial court and in the event
Jdectee ol the trial court, drantor turther
pellate court shall adjudde reasanable av
ney's lees on such appeal. .
It is mutually agreed that:
8. In the event that any .pon?on

agrees 1o

property belore . any part of such taxes, assessments and  other
feli ¢t and ptly deliver ipt
payment ol any taxes, assess-
liens or other charges payable by grantor, either
funds with which to
make payment thereol,
forth in the note secured
in paragraphs 6 and 7 of this
become a part of the debt secured by this
arising irom breach ol any ol the .
wth interest as aloresaid, the prop-

be
thereol shall, at the opt

l‘lhis trust including t‘he cost
of the trustee incurred
trustee’s and attorney’s

in and defead any action or proceeding purporting to
ciary ‘or trustee;
or trustee may appear,
y all costs and expenses, in-
rustee’s attorney's lees; the

is paragraph 7 in all cases shall be
ol an appeal from any j
such sum as the ap-
the heneliciary's or

therefor | Ot nner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person o privileged by
ORS 86.760, may pay .to the b ficiary or his suc in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and .expenses actually. incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-

ding the ts : provided by law) other than such .portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
¢the delault, in which event all foreclosure proceedings shall be dismissed by
. the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither

- in one parcel or_in separate pascels and shall sell the parcel or parcels at
auction to the: highest. bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying

rty so sold, but without any covenant or warranty, eIpress or im-

plied. The recitals in the deed ol any matters of lact shall be conclusive proof

of the truthlulness thereol.” Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
luding the Y on ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by, the teunt deed, (J) fo all persons
trantee's atl having recorded -liens subsequent o the intereat of the trusfee in the frust
rustees atlor deed as their inferests may appear in the order of their priority and (4) the
sueplus, il any, to the grantor or 1o his succeswr in intesest entitled to such
surplus. e .

nd to the

and in any suit,”
including

nt or

{ by law b y may irom time to

Shall have the 16, For any reawon p

under. the 1ight of
right, il it so elects,
as compensation for
ta pay-all reasonable costs,

or
to require that all or any portion

applicl by it fieat upon any
both in the triat and appellate coures,

ficiary in such proveedings. amd the balance appliad . up
secured - hecehy; aml grantor alrees. at its own expense,

shall
y's request.

and ‘execute such instruments

P T ptly upo
9, At any time
ticiary, payment ol its

or all of said 'p'uzpeny shall be taken
' Vion, Beneliciary

of the monies payable
such taking, which are in excess of the amount required
crpenses and attorney’s lees necessarily paid or
incucred by grantor in such proceedings. shall be paid to Denelrciary and
reasonable custs amd evpenses and artwner’s fres,
necessatily pand o ivureed By Derwes
i ron the - imdedtvdieas
to take such actions
be necasaary in: obtaining auch cons

n
and . lrom time ta time upon written cequest ol bene-
tees and presentation ol lhu’ decd nm_i‘lhe note for

time appoint a successor OF SUCCESSOrs 1o any trustee named herein or to any
trustee  appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conlerred upon any - trustee herein named or appointed
Rereunder. Each siwh apr H and substitution shall be made by written
instrument evwutead by Deneliciary, containing teferenve {0 this trust deed
ity plave of tecond, which, when revorded in the office of the County
Clvek wur Nevwnder of the coun st counties in whal the peoperty is wituated,
shall be conclusive ool ol proper appointaent of the suvwssr truster,
k 17. Trusteo accepts this trust when this dead, duly executed and
acknowledged is made a public record ay provided by law, Trustee s ot
obligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case ol tull re y for
t of the i

.
tebind

shall be a party unless such action or proceeding is brought by trurtee.

the liability of any person lor the pay

trustee may ’

NOTE: The :Trust Deed ‘Act provides that the trustee hereundar must be either_an attomey, who is‘an_oclive member of .the Otegon State Bor, a
iati harized to do i under the lows of Oregon or i hotized

ot savings ond Joal

bonk, trust company
10 insure title to real

sthe United_ States, a title e o

n v pony
property of this stote, its subsidiaries, affiliates, agents or branches, the United States or ony ageacy ‘thereof, or on escrow ogent licensed under ORS 494.505 to £96.585.
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© o The grantor covenants and agrees to and
" fully seized in fee s > described real p

. B CHRTnEr agrteatraar-
“PuEPOssE~ . .

P This deed applies o, inusres o' the benefit of and binds aff parties hereto, their heirs, legatees, devisees, admim‘strarors, execy-

tors, personal representatives, Successors and assigns.’ The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or Not named as g beneliciary herein, In construing ¢hig deed and whenever the context so fequires, the
line gender includes the femini, and the ter, and the singular number inclydes the pluraf, .

N WITNESS wHEREOP,

— .

* IMPORTANT NOTICE: Delste, by lining ou’,;whkhorvor warranty (o) or {b) is =
not applicable; if warranly (o) is_ applicable and the beneficiary is o creditor 7N\ P g/ -2 §
a3 such word Is defined in. the Truth-ln-lending Act and i augh Ro av¥s

beneficia

with the Act is not required, disregard this mm«.f S

ne the signer of the ‘cbmu is a corporation, .
use:the form of acknowledgmens oppeosite.)-. -

STATE OF OREGON, ' - - e ] stare o OREGON, County of
" County of ‘.:Klamath; SO | R AN ST U |

..........Junezlh,, 1983 B : Pérsonally appeared . el .
Personally apbeqrcd the above named . . - eI S - - Who, each being ficar
Hugh .Robert;,Davi cand:: L . duly sﬁlo;n, did say that she former is the -

Mary. Ann Davig. . L president and that. the latter iy he
Sl d = | secretary of - el

RS L AARA TS 0;
LT e
: ?md,gyn&vl
wx) K
5 the't and deed. .
- Belore me: -

Y. PHbIE for Organ LT .'}QSE;};"FJB)}E’ié}f"c)'};}};n""f“""""’ (OFFICIAL
gy O QN I SRR : : , : SEAL)
--.,’,“ 'l.éml M.gion expires: 6—19-84 o My commission expires:

REQUEST FoR puyt RECONVEYANCE
T Te be weed only when obligations have been paid.’

i, Trustee "

of indeb
without warranty,

reconveyance and Qan;en(s‘ to..

Baneticnuy

De net fese ar deitrey this Trost Deed OR THE NOTE which it secures. Beth muss be delivered 1o the trvstee for cancel, n before o will be made.
TRUST DEED S o |
S - T T S ’ c ol . ’ .~ STATE OF OREGON, :
) {romm No. 881) e SRS DL S e vCounty» of Klamath ....}SS"
IT.VINI~N'I. LAW pya. ¢ s o E R . wln if PSR N - -
= —= o : . . .4 certify that the ,withm‘instru-
" nient was received “for record on the
29tUay of - J,une.,..l.....,_._. 1983 ;
I AR AR e »...llﬁ,o.?.;..o’clo(kmﬂ.M.. and recorded
SPACE RESERVED in book;’mel/\'oiumz- No
"-"Certifi'e : : For pagelolis --QF as document fee/file/
""""" PR L RECOROER'S yse - instrument/ microfitm No. 251Li7 .
R T A - Record of Mortgages of saiq County.

_ AT ; abiciary C|f5 0 : e - 7 Witness my handand’ gan1 of
.. AFTER RECORDING RETURN T : i . County affixedq, :
3 Tiitoery i e e H By v B ) :

Certified Mortgaga o,
836 Klamath Ave, . ‘
» Klamat:hf;l{'&l}sj Or. 97601 .- i

st e




