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THIS MORTG AGE, Made this.......... day of ... April
L RRCIEIC. WEST. MORTGAGE: 00, AN.: OREGON. CORPORATICN.. e
Mortgagor, to . FRANK WELTER or MARGARET. VELTER,. hushand.and. wife.

A ; Mortgagee, e : X
WITNESSETH, That said mortgagor, in consideration of ..Five.thousand; Five hindred.
AND.NO/. 100, = i im i nermsine Dot
to him-paid by said mortgagee, does hereby grant, bargain, sell_.and. conivey unto ‘said mortgagee, his heirs, ex-
ecutors, administrators and assigns, 'fl;qt certain real property situated in'‘...:.i. KLAMATH Li...l i County,

- State of Oregon, bounded and described as follows, to-wit: , s PR e

“A portion/of ‘the SE 1/4SW 1/4 of Section ,34,‘," Township’ 36 South,
Range 14 ‘East of the Willamette Meridian, -in- the County of
Klamath, State of Oregon, being more-pvarticularly described as

follows:

“Beginning: at the quarter corner common to Section 34, Township 36
- South, Range 14 East of the Willamette Meridian, and Section 3,
Township 37 South, Range 14 East of the Willamette Meridian, and
- ‘thence North 0°59' East along the:center:section line 410 feet
© 7L to the true point of beginning of this description; thence con-
- tinuing® North 0°59' East 100 feet; thence North 89059' West
. "1l4 feet; thence South 0°59' West 100 feet; thence South 89052'
o East™114 feet to the point of beginning. ‘

Together with all and singular .the tenements, hereditaments and appurtenances thereunto belonging
; or.in anywise: appertaining, and which may - hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
‘or at any time during the term of this mortgage. '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
_heirs, executors, administrators and assigns forever. ) g :
-~z w-This: mortgage -is intended - to ‘secure ‘the payment of. . 3.
following is a substantial copy: bt

$.5,500.00 > eoeraees April. 1S

.Ih:em..(.li)....y_ears after date, the undersigned corporation promises to pay to the order of

- ERANK. WELTER. or MARGARBT WELTER, husband and wife
‘ at Stayton,. Oregon :

FIVE THOUSAND FIVE HUNDRED. ANR. HO/M00. —=m=smmo——oceomew === DOLLARS,

with interest thereon at the rate of..13 (i percent per annum from .. April 15, 19 83untir paid. Interest

ta be paid. ... WMONtWLY . . .. and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If. this note is placed in the hands of an

attorney for collection, the undersigned- promises and agrees to: pay. the reasonable collection costs of ‘the holder
hereof; and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed

) b_y the appellate court, as the holder's reasonable attorney’s fees in the appellate court.
e | PACIFIC.WEST.MORTGAGE . CO
By./s/.H..Clayton. Livengood. "By ‘

o ; . oo President ; : : Secretary
No...3711. (Laxkin) ' ‘

|| romNe 7i—NoTE—corromaion - sc - E . $TNNS N G e oo roatiane

T;le date ¢;l n;a(unt; ;-l tile de‘btﬂ;e;ro&’gy‘t;uan;o:tgaée };‘tjx:d:nte on which the last scheduled principal payment be-
comes dus, to-wit: ... APRIL 15th: = +1986=. - S U e
b And said mortgagor covenants to and with the mortgagee, his heirs, 1t 's, dministrators and igns, that ho is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto .

EXceFt‘aqy existing liens' and encumbrances of record.
and will warranf and lorever defend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remains unpai

d he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may became delinquent;: that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this martfage: that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by ftire and such other
hazards as the mortgagee may trom time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a pany or panie ptable to the mortgagee, with loss payable tirst to the moct-
£agoe and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon-as'insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings.
the mortdagee may procure the same. at mortgagor's expense; that he will keep the buildings and improv ts on said premi:
in good repair and will not commit or suffer any. waste of said premi! At the r ~of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in form satis-
tactory to_the mortdagee, and will pay for tiling the same in'the ‘proper public ‘oflice ‘or olfices, ‘as-well asthe cost of all lien
searches mado by liling ollicers ot searching agencics ‘as mny be deemed desirable by the mortgagee.




T Now) there{org, if said mortgagor shall keep and perform tha Covenants heraip contained and shajj Pay said noze according
to its terms, ‘this conveyance' shall pe void, bu¢ otherwise ‘shajy remain in. fyuny force as g mortgage to secure the performance of
all ‘of said Covenants and the' Payment of saiq note; it being agreed- that o failure to perform any covenant herein, or if a pro-

_ceeding of any kind be taken to foreclose any lien on said Premises or any par¢ thereot, the mortgagee shall ‘have the option 1o
declare the whole atirount’unpaid on said note o on this mort,

'dage at once due’ and payable, and this
closed a¢ any time thereatter, And if ‘the mortgagor shall fail f0 pay any tayes or charges or any lien,

premium as above provided for, the mortgagee may_ at his option do so, and any payment so made shall be added to and become
2 part of the debs secured by this mortgage, and shalr bear interest at the same rate as said note withoyut waiver, however, of
i 1 e for breach of covenant. And ¢his mortdage may be foreclosed tor principal, interest and all sums

] In the event of any

the mort-

administrators

A T

the Court, may g the mortgagee, appoint a
out of sajd Premises during the Pendency and apply the same,
after firse deducting ajl of sai K charges and expenses, der this mortgage,
In construing thig mortdage, it is understood thas the mortgagor or
contex¢ so requires, the singular Pronoun shall be taken fo mean and include
and thas &enerally ajl grammatical changes shall be rnade, assumed and
‘Corporations ‘and to individuals, : IR S

ESS WHEREOF, sai
", IRE Y, |

’ hed 4V
RIOTHwRe .

—_—
*IMPORTANT NOTICE: Delate, by lining “out, Whichever warronty (o} o ) Is nor op.
Plicable; it warranty (o) is applicable cnd §f the morigagee js o creditor, as sych word
is defined jn the Tmlhdn‘lmdlng Act and Regulation 2, the merigages - MUST comply
> wil Regulalion by making : required disclosures; - for this ), if thig 77
t 08 to. be g FIRST lien 1o finonce the purchase of o dwelling, yse Stevens-Nesy
Form No. 1305 or equivalent; if thig Instrument is NOT 10 by o first len, use Stevens.
35 Fom;\No.'{lJN. or equivaleny,: - - . R RO Areesiin

STATE OF OREGON, . -

County of MARION

Per_sqnally appeared the above named

: "Pacquggwgsq:.;monmzxsa“co....AN‘.

ng instrument to be HIS/ITS.

.'Before me:: .

Notary Public for 'Oregon :
My commission expires: ... ... i

CnA L

BE e SRR E IR STATE OF OREGON, -
MORTGAGE B IR T © L County of . “Klamath. wf
— : ‘ ‘ I certify that the Within instry.
3 ; (FORM No. 1054) k ‘ment was received for record on the
§ STV ST!V!NI-NIII LAW rus, co.; POIYLAND,OR(. B N - .thh___day of June , 1933-“'
R R GA i ol S 11:38..0'clock M., and recordeq
&%%ﬁmﬁsgbﬁﬁ% CO: RS D R book/reel /volum 83.... o

e - SHPACVEEE\SE&VED o '»pagie.‘.“.l.(us.'z\..k..'.or as documens fc(')e/ﬁle/ ’

/.
“TQu L ron mstrdinént/hwicroﬁlni No. 2515

ERANK_WELTER R MARGARET | Recomoewsuse | Record of Mortdages of said Counsy,

: Witness m hand - ang seal  of
ST AFTER RECORDING RETURN TO :
PACIFIC: WEST MORTGAGE ¢, - ‘
P.O.BOX’497‘ ek ERAEES ‘ Sy : ‘. i 4
stayton.Oregon 97383 : 2
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