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: deSciibed¥ with interest thereon at g rate
present owner's ._Deed of t

i zjins,AczREUanwav
by and between 2L
: ,héie:iqa!tez; called the first party;.and
. ‘hereinafter called the second party, WITNESSETH
.. .Onorabout.. January . 28 19:83, - :
Sharing*** - » being the gwner of the following described property in

County, Oregon, to-wit:
***Plan & Trust fof James R.'Randol = o : T ‘
‘A parcel ‘of land situated in Lot 2 of Block 3 of TRACT 1050,7 WASHBURN PARK,
according to the officisl rplat thereof on'file in the office of“the County :
Clerk of Klamath County, regon, being more rarticularly descriped as foliows:

Beginning ‘'zt 2 2" ironm :.:i:aeon the West line of szig Lot: 2, from which the Liorin-
¥est corner of said Lot 2 bears Fortr 00° 03' 30" East 31L.7TkL feet; thence Koris
- 00° 03° 30" East along szid West line 112.50 feet; thence South- 89° .56 3g" East,
400.00 feet to the East line of said Lot 2; thence South 00° 03' 30" West along
said East line, 112.50 feet to a 2" irop pipe; thence Korth 89° 56" 30" West -
ko0 feet to the poipt”ctfb’eginning;\:»’w-f‘ St v e T R R

; A : . . {State whether morigoge, tryst deed, contract, security agreement or ot
tharty's lien) on said described property to secure the sum of $53 lien was
[—Recorded on ranuary ‘31 . 19..83"; . 989 Records of.

Oregon, in book/teel/volumefNo M3

microfilm No.  ....._... (indicate which); B
—Filed on , SRR | »-in_the office of the i '

County, Oregon, where it bears ' the doéumehr/{ee/!ile/iristrument/microfilm No.
(indicate which); B R FE

‘ J . security ‘agr‘eement,’ notice of which was given by the filing on
‘a iinagcing statement in the office of the Oregon IS)e:;:‘tj’r;:;:tf f!tc;:ledtor VVehicles where it bears file No :
‘and inthe office of the... ‘ S ; County, - Oregon,

- .where it bears the‘document/fee/[ile/instrumpnt/miqro!ilm No. (indicate which).

X Count;f,
_...thereof ‘or as documeqt/fee/!ile/instrument/

guage - opposite

not pertinent. 1o this frang.

t_any - lan

[Cross: ouf
which is
oction)

iRefer‘ence to-the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now js the owner and holder thereof and the debt thereby secured.
" The second party is about to loan the sumof $. 158, : to the present owner of the property above

i per annum, said loan t6 be secured by-the said
: (hereinafter called the

. o » 3eCUrity agreement or otherwise)

to subordinate first party’s said lien to the lien about to be

R REFORE, for value‘received and for the purpose of inducing the second party to make the loan
aforesaid, ‘the first party,’ for -himself,” his personal representatives (or successors) and assign
consents and agrees to and 1 :
said first party’s lien on sail to the lien about to
be delivered to, the second id, econd party’s said lien in all respects shall be first, prior
‘and superior to'that of the first party; provided always, however, that if second party's said lien is not duly filed or

" recorded or an appropriate financing statement thereon duly filed within . days after the date hercof, this sub-

ordination agreement shall be null ‘and l;pid and of no force or effect.

~ Tt s expressly.understood and: agréed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, ekcept ‘as heteir‘zabovcb expressly set forth, :

In construing: this subordination agreement and where the context so requires, the singular includes the plural;
the. masculine includes the feminine and the neuter, and all"grammatical changes shall be supplied to cause this
agreement: to. apply to carporations as'well as to individuals, L B

IN WITNESS s “un, 7 ) " 7 1 ; if the undersigned is a'cor-

ixed hereunto by its officers

W and year fi;s( above written,




STATE oF OREGoON,

- BEIT REMEMBERED,
before ‘me;" th 'bpderqigtzed,‘ a Noj
mamed . Virginte 4V

to me to pe
acknowledgeq o m
o '“N.v g e

-

the same

N TESTIMONY WH

P

“1 - (DoNy USE ‘Tt

L BPACE:  REsERven
FOR Recorping
LABLL n coun.

TIES  wineae %

° USEDJ‘

Moty e
6/16/84.

., 19,83
the within

1 certify that the within irfsti:u-
Sment ya f cord .on . the .

..... (TN

\.o'clockP..llf :

for- re

.
v Nd recorded -

* Witness n

. 1Y hand and - seal of
County affixed, :

Eve] ..B.ie.hn.n...CAQ,l/m..t‘y;.‘Q.l..gﬂs.\
97

it g
N




